




















































































































































































































































































































[} Other, Balances'& Reserves

Other Balances & Reserves.

2131703720198

W 3170372018

£ £
At 1 April B&7,527 540,929
Transfers between statutory & other reserves & the General
Fund 4b 160,688 154,401
Transfer to BWUH Subvention Fund 153,029 169,638
Transfer to BWUH Subwvention Fund {117,325} {99.441)
A3 Marchis "1.063,919“‘ T 847,527

E L
Election Fund 674,607 513,919
BWUH Subvention Fund 322,667 169,638
BWUH Sinking Fund 66,645 183,970
Total 1,063,919 847,527
The movement and purpose of these funds is ouliined below:

= O O () 01% 0 018

Qpening balance 513,919 357,518
Add: new contribuiions to fund 4b 160,688

156,401

Less: financing drawn down from fund
At 31iMarch S e

474,607

This reserve is used to equalise | smooth) the cost of elections by building up a fund to cover the costs of future elections
by making contributions, as and when required, to the reverse,

BWUH!Subvention fund 31/03/201% 31/03/2018
_ — i E £
Opening balance 149,638 -
Add: new confributions jo fund 300,903 300,903
Less: amounts drawn down from fund [147.874) {131.2635)
At 31iMarch e 322,667 169,638

BWUH Subvention Fund was established to support national and intemational corporate organisations in bringing the'r

conferences io Belfasi.

BWUH Sinking Fund

31/03/201%

31/03/2018

Opening balance 183,970 283,411
Add: new contributions to fund 57.242
Less: amounts drawn down from fund i {156.683)

At31 March

BWUH Sinking Fund is o fund o support planned mainienance and future capital works of the new exhibition cenire at

walerfront Hal'.
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General'fundf

This reserve shows the accounting cost in the year of providing services 'n accordance with generally accepled
accounting practices, rather than the ameunt o be funded from District Rates. Councils raise rates to cover expenditure
in accordance with regulations; this may be different from the occounting cost. The faxation pesition s shown in the
Movement in Reserves Stafement.

2018/19%

General Fund
At 1 April 24,408,594 20,989,452
Prior year adjustment
Applied Capiial Grants 10,12 [3.052.865) (2.541,228)
Unappiied Caopilal Granis received in year = -
Direct Revenue Financing 4,12 (9,239,567} (5,518,199}
Depreciation and Impairment adjustment 4 12,000,057 19.918,535
Statutory Provision for financing Capital Investment 4 {5.874.116) {5.876.183)
Net Revenue expenditure funded from copital under statute

4,12 - _
Surplus/{Deficit) on the Provision of Services CIES {18,000.934) {17.319,854)
Transfers between Statutory and Other Reserves and the
General Fund 4 349,548 {1,430,134)
Net movements on Pension Reserve 4,20 24,489,000 10.071.000
Disposal of Fixed Assets/Capital Sales 3.4.11,23 {80.080) 5,166,932
Difference between finance and other cosis and income
calculated on an accounting basis and finance costs
calculated in accordance with siatutory requirements 71,296 213,542
Olher Movermnents ~ 726,052 734,733

25,796, 988000

T247408,594

I 31 March

This fund represents the surpius of income over expenditure. It can be used to supplemeni income ond unexpected
expenditure in future years, Of the £25,797k, £12,957k relates to expenditure commitied at the year end {17/18 £24,408k,

£10,738k committed).
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Unuseable Reserves
'] Capital Adjusiment Account

The Capital Adjustment Account absorbs the timing differences arising from the different arangemenis for accounting
for the consumption of non-current assels and for the acquisition, construction or enhancement of those assets under

statutory provisions.

The Account is debited with the cost of acquisition, construction or enhancement as depreciation, impairment losses
and amortisations are charged to the Comprehensive Income and Expenditure Statement, with reconciling postings
from the Revaluation Reserve to converi foir value figures to an historic cost basis.

The account is credited with the amounis set aside by the Council as finance for the costs of acquisition, construction
and subsequent costs.

The Account contains accumulated gains and losses on Investment Properties and gains recognised on donaled assets
that have yet io be consumed by the Council.

The Account also contains revaluation gains accumulated on Property, Plant and Equipment before 1 April 2007, the
date that the Revaluation Reserve was creaied o hold such gains.

£ £

At 1 April 460,487,377 470,929,509
Applied Capital Granis 10,12 3,052,865 2,541,228
Unapplied Capital Grants transfered to CAA in year - -
Direct Revenue Financing 4,12 9,239,567 5,518,199
Depreciation & Impaoirment adjustrment 11 {12.,000,057) [19.918,535])
Statutory Provision for financing Capital investment 4,12 5B874,116 5,876,183
Nei Revenue expendilure funded from Capital under 4,12 - -
Disposal of Fixed Assels/ Capital Sales 4,11 {350,000} {8.612,078)
Capital Receipts used to finance capital expenditure 4,12 - -
Other Movements 4,565,457 3,876,079
fransfers between Capital Fund/Renewal & Repair Fund &
CAA to finance capital expenditure 12 89,928 276,792

470,959,253 450,487,377,

AL31 March

105



s} Revalualion Reserve - - .

The Revaluation Reserve contains the gains made by the Council arising from increases in the volue of its Property, Plant
and Equipment and Intangble Assets. The reserve is reduced when assels with accumulated gains are:

-revalued downwards or impaired and the ga'ns are |ost
- used in the provision of services and the gains are consumed through depreciation, or
- disposed of and the gains are reglised.

The reserve contains only revaluation gains accumulated since 1 April 2008, the doie the reserve waos created.
Accumuloted gains arising before that date are consolidated into the balance on the Capilal Adjustment Account.

The purpose of this account is to build up o balonce based on the revaluation (upwards or downwards) of Individual
assets. All such revoluations [excluding Impairment losses that have been debiled to Surplus/(Deficit) on the Provision of
Services are mirored in Other Comprehensive Income and Expenditure. i s a fundamenial principle of this account
that it never becomes negative, If an asset was held al current value when derecognised, the balance held on the
Revaluation Reserve Is written off to the Capital Adiustment Account.

£ £
At 1 April 159,528,493 138,508,289
Revaluation & Impairment 11 9,648,471 24,906,284
Movements from associates & joint ventures =
Other Movements {4.565,457) [3.886,080)
At 31 March 164,611,507 159.528,4%3

8 Foniion Réserve e T R P e Y e A = R

Pension Reserve ‘ = bsF 2018/1%

£ £
At 1 April [136,947,942) {125,832,942)
Net Movements on Pension Reserve 4,20 [24,489,000) {10.071,000)
Revaluation & Impaiment 20 15,323,000 {1,014,000}
Gas pension & BWUH movement {247.000) {30,000)
At 31 March {144,360,942)7 {134,947,942)

The Pensions Reserve absorbs the timing differences arising from the different amangemenits for accounting for post-
employment benefits and for funding benefits in accordance with statutory provisions. The Council accouns for post-
employment benefits in the Comphensive Income and Expendiiure Siatement as benefits are eamed by employees
accruing years of service, updating the fiabilities recognised to reflect inflation, changing assurmptions and investment
returns on any resources sei aside to meet the cosls

However, statutory amangements require benefits eamed fo be financed as the Council makes employer's confributions
to pension funds or evenlually pays any pensions for which it s directly responsible. The debit balance on the Pensions
Reserve therefore shows a substantial shortfall in the benefits earmed by past and curent employees and the resources
the Council has set aside to meet them. The statulory arangements will ensure that funding will have been set aside by
the time the benefits come o be paid.



L] Accumulaled Absences Account

The Accumulated Absences Account absorbs the differences that would otherwise arise on the General Fund balance
from accruing for compensated absences eamed but not iaken in the year e.g. staff annual leave entitlement camied
forward at the end of the financial year. Statutory arangements are expected to require that the impact on the General
Fund is neutralised by transfers to or from this Accumulated Absences Account

Accumulated Absences Account Notes 31/03/2019 31/03/2018
£ £

At 1 April (1,344,230} (1,374,835

Difference between finonce and other costs ond income

calculated on an accounting basis and finance costs

calculated in accordance with statutory requirerments (13,595) 30,405

At 31 March (1,357,825) {1.344.230)

=] Provisions Discount Rate Reserve

The Provisions Discount Rate Reserve covers the amangement, put in place by the Department under its amendment to
the 2017/18 accounts direction (see DIC circular LG 05/2018), fo accommodate changes in the current value of the
annual calculation of long ferm provisions for landfill costs, which crises as a result of changes to the interest rates used

to discount these provisions and landfill cash flows being increased for inflation.

Provisions Discount Rale Reserve

31/03/2019
£

31/03/2018

At 1 April

{217.987)

Difference between finance and other costs and income
calculated on an accounting basis and finance costs

calculated in accordance with statutory requirements {57.704) (217,987
Other Movements 12,532 -
Al 31 March (263,159) {217.987)
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L7l Significant Trading Cperafions§
The Council considers a frading operatfion exists where the service it provides is competitive L.e the user always has the
choice to use an altemative supplier to the Council and the Council charges the user on o basis other than a

siraightforward recharge of the Council's cosls in supplying the service. The Council uses o variety of charging
mechanisms such as quoled lump sums, fixed perodical charges or rates, or a combinafion of these.

In deciding whether a frading eperation is significant the Council takes both financial and non-financial criteria inlo
account.

Financial criteria taken into account in deciding whether trading operations are significant to the Council are:

- the magnitude of each individual trading operation's tumover when compared with the Council's net revenue budge!

- ihe risk of financiol loss the Council may be exposed {o in providing the service to the user,

Non-financial criteria taken into account in deciding whether trading operations are significant o the Council are:

- the importance of each individual frading cperation {o demonstrating the achievement of Council targets and
improving performance,

- the exposure of the Council to service reputational loss risk by providing the service

- whether the provision of the service is likely to be of interesl fo the Council's key stokeholders and their needs.

In applying the aforementioned criteria, the Council considers the letting of industrial estates to be a significant trading
operation, The iIncome and expendiiure asscciated with these industrial estales is disclosed below:;

Industrial Esfate LeHings® ol s ~2018/1% 2017/18
£ £
Rental income 5,310,381 6,714,318

Rental Expenditure {107.713) (814.519)

These significant trading cperations form part of Note 9e fo these financial stalements.

il Agency Services .

The Council provides administration services to Belfast One BID Lid, Destination CQ BID Lid and Belfast Central Business
District. These entities pay an administration fee to the Council for these services. This fee amounled to £30,05% across the
3 enlities (2017/18 £13k}.

1IN Joint Arangements 35

During 2018/19 Be'fast City Council made a fnancial confribution of £89,928 {17/18 £276,792] to Bellel LLP relating to the
redevelopment of the Beliast Telegraph Building.

This contribution o LLP is included in the Long term Assets of Belfast Cilty Council. This represents 46% of the net assets of
the LLP which is inciuded in Belfast City Council's consolidoted balance sheel.

2018/1%
e ey .
Long term assets 3,231,429 3.058,283
Current assets 242,435 188,179
Cunrent liabilities [37.005) 100,449
Long term ligbilifies - -
Net Assels 3,435,859 3,344,931

On 1 April 2016, the operafions of Waterfront Hall and Ulster Hall were transferred to a company BWUH Limited, Belfast
City Counci hold the entire share capital of this company, 1 ordinary share at £1 each. Belfast City Council entered into
an agreement with BWUH Limiled under which the Council pays the company a management fee for the operation of
Belfast Waterfront and Ulster Hall. Payments to and from the company are outined in Note 30f.
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Related Party Tronsaclions

A Related Parly Transaction s a transfer of resources or abligations between related parfies, regardtess of whether o price
is charged. Relaled Parly Tronsoction exclude fransaciions with any other enfity that is a related party solely because of
its economic dependence on the Council or the Governmeni of which it forms parl. A related party is one that has the
abiiity to control the other party or exercise significant influence over the ciher party in maoking financial and operating
decisions. Thisincludes cases where the related party enlity and anolher entity are subject to common control but
excludes providers of finance in the course of their normal business with the Council ond Trade Unions in the course of
iheir normal deolings with the Council. In addifion where the relaffonship with the Council and ihe entity is solely that of
an Agency (see note 28) these are not deemed to be Related Parily Transactions.

As part of iheir duties, Councillors are appointed 1o represent the Council in a range of other organsisations and further
details of these arrangements can be found on the Council's website.

Transactions with related parties not disclosed elsewhere in these financial siatements are set out below.

Councillors have direct conlrol over the Council's financial and operating policies. In the 2018/19 financial year the
Council commissioned £3,019,497 (2017/18 £2,412,431} of works and services rom Visit Belfast in which Councillors have
aninterest. The Council entered into these contracts in full compliance with the Council's sianding orders and codes of

conduct.

The Council also paid granis of £1,403,026 (2017718 £1,064.516) to o number of organisations in which Councillors and
Council officers had an inierest, These granis were made with proper consideration of declaration of interasts.

During 2018/19 the Councit had expenditure of £531,913 {2017/18 £243,533) with other Councils and income received of
£1,508,972 (2017/18 £980,24%) from other Counclls, of which £58,122 (2017/18 £159,488} was outslanding at 31 March
2019. These amounits mainly related o services provided.

The Council also borrowed £30m from olher Lacal Authorities within the UK. These loons were fully repaid by 31 March
2019.

a Other Organlsations

Councillors i - 20018/19 ;

£ £
Associatfion of Port Health Authorities 1 222 1,248
Belfast City Centre Monagement Board 2 238,260 259,842
Belfast Harbour Commissioners 3 34,349 87.892
Belfast Hills P'ship 1 36,200 37,601
Board of Ulsier Orchestra Sociely Lid 1 319,253 308,363
Cathedral Guarier Trust 2 394,989 62,380
Concorde Community Cenire Commitiee 2 240 &00
Denegall Pass Community Cenire Committee 3 400 0
Duncairn Community Cenire Committee 4 0 400
Finaghy Community Centre Commitiee 2 0 400
Grand Opera House Trust , 1 35,000 35.000
Greater Shankill Partnership Board 4 49,414 34,094
| Highfield Community Cenfre Committes 2 0 400
knecknagoney Community Centre Commitiee ) 1,420 2.329
Lagan Valley Regional Park Advisory Commitiee 2 0 2,360
Ligoniel Community Cenire Commitiee i 0 400
Linenhali Library Board ; 35835 35,357
Local Strategic Partnership on Travellers lssues 2 1.000 0
Lyric Theatre Education Advisory Panel 2 150,978 100,000
Morton Community Centre Committee 4 0 400
National Association of Councillors 6 3,560 3.560
NI Amenily Council 1 4,640 0
NI Local Govemmeni Association 2 90,434 21,088
Somme Advisory Council 3 1,894 1.200
Visit Belfast 4 3,019,697 2,412,431
Woodvale Community Centre Commiftee 2 0 &00

At31 Marc ' E e P f 4422:723
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b Payments to Community Groups
Belfast City Council made payments o the following Community Groups that have Councillors as part of their

committee structure;

Councillors 2018/19 '2017/18

£ £

Eaost Belfast Partnership Board 8 20,500 32,500
South Belfast Partnership Board 20,220 32.937
West Belfast Partnership Board 7 B.784 3.872

i ) 49,504 69,309

¢ Jolnt Committees
Belfast City Council made payments to the following Joint Commiitees;

“Councillors ™ 2018/1%
£ £
Arc 21 | 1 7,517,584 7,989,377

The origins of arc2] can be fraced back o June 1999, when a small number of Council representatives agreed that a
joint approach was the best way o deliver an effective waste managemenit strategy for the region. By 2000, 11 Counciis
had joined together from the easiern Region Waste Management Group, which was evenlually renamed arc2].

d Acfive Belfast Limited
Belfast City Council with Active Belfast Limited entered into on agreement with GLL for the provision of lelsure services.
These financial siatements include expenses of £7,249,390 {2017/ 8 £8,604,329) for the provison of these services in the
year ended 31 March 2019,

e Car Loans to Councl Officers
The Council makes cor loans available to employees who are designated essential car users. The total amount
outstanding in respect of car loans to designated employees as of 31 March 2019 was £114,107 {2017/18 £117,498).

Belfast Waterfront and Ulster Hall Limifed

With effect from 1 April 2016 the Council fransferred the operctions of Beliast Walerfront Hall and Uister Hall to a new
company BWUH Limited with the Council being the sole shareholider in this new company. During 2018/1% the Council
invoiced BWUH Lid for £2,18%9,993 for expenditure incumed on it's behaif and also received invoices from the Company
for £3,359.444 mainly for the management fee. At 31 March 2019, £182,811 was owed to the company by the Counci
and £132,142 receivable from the company.

—_

g Beltal LLP
During 2018/19. Belfast City Council made a financial contribution of £89,928 (17/18 £274,792) to Beile! LLP relating 1o the
recevelopment of the Belfast Telegraph Building {as ocutlined in Noie 29). The Councll is represented by two officers on
the Maonagement Board of the LLP and Timec 1523 Limiled is also represented by two members on the Management
Board.
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PriorYeor Re =slatement

Communily asseis are assets that the Council intends to hold in perpeluity, that have no determinable useful life, and
which may, in addition, have restrictions on their disposal. The Council includes in this class of assets such properties as
altotments and community gardens, cemeieries, some monuments, open ground spaces, parks and playgrounds. These
comprise substantial areas within the Council area and form a significant amenity value to the life of the local

community.

In finoncial years up to and including the financial year 2017-18, which ended on 31 March 2018, the council's
accounting policy for the recognition and measurement of community assets was af o nominal value of £1 per asset,
under the valuation option contained in the "Code of Practice on Local Authority Accounting in the United Kingdom™
{the Code). The effect of this policy was that any copital expendiiure on communily assets was not reflected in their

carrying value.

During the course of financial year 2018-19, the Council reviewed its accounling policy for cammunity assets and 5o
adopted the historic cost oplion, where applicable, for the recognition and measurement of communily assets as set
outin the Code. This was to present more clearly to users of the Council's financial statements the amount of resources
invested by the Council in its community assets.

The revised accouniing policy on community assels is intended to lake effect from the earliest presented balance sheet
contained In the 2018-1¢ financial stiatements. Thus, from 1 Agril 2017, communily assets will be recognised, measured
and accounted for ot their deprecialed historic cost, Community assels that consisi of land or that have an
indeterminate useful life will not be depreciated but will be subject to annual review for impairment. Community assets
that are depreciable and have o determinable useful life will be deprecioted systematicolly at a constant {siraight line)
rafe over their useful lives, as well as being subject to impairment review if there is evidence of excessive deterioration or
ihat their value to the Council is below their then carrying volue. Depreciafion will be charged on an annual basis to the
relevant service of the Council that controls the communily asset, and so will form part of the annual depreciation

charge to the CIES for that service.

Due to the difficully in determining a reliable estimate of the useful lives of these assets, the Council has decided ona
pragmatic approach to re-life depreciable assets as at the commencement of the new policy from 1 April 2017, until
these assets fall o be included in the annual property asset inspection cycle as part of the council's property valuaiion
approach. Community assets with depreciable components will be re-lifed from 1 April 2017 as follows: 10 years for
playgrounds, 30 years for infrastructure assets; an appropriate period for other depreciable assets dependent on
individual characteristics.

The Code states thal "historical cost is deemed o be canying amount of an asset as at 1 April 2007 or of the date of
acquisition, whichever date Is the later, and adjusted for subsequent depreciation of impairment {if applicable}”. The
amount of capiial expenditure on community assels that was previously writen off to the CIES but has now been
reinstated to the historic cost of these assels is £44.8 million, being the sum of: {q) copital expenditure on community
assets recognised between when the Code came info operation on 1 April 2007 and 31 March 2017; plus (b) the historic
cost of assets ransferred to Belfast City Council from olher local autherities on 1 April 2015 as part of Local Government

Reorganisation,
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The Balance Sheel values of community assets as recognised and measured at their resicted depreciated historic cost
values are presented below as at 1 April 2017 and 31 March 2018, along wilh the impact that these restated values

would have had on the CIES.
2017/18
£
R VALUATION
Canying value of communliy assets as at 31 March 2017 as previously reporfed 257
Write back cumulotive capital expenditure | April 2007 to 31 March 2017 43,106,852
Carrying value of community assets as at 31 March 2017 restaled 43,107,109
Add: additions for the year and transfers in from work in progress 1,322,424
Add: assets reclassifed to community assets from other asset classes 437,569
Less: asset transfered from community assets to other asset closs -1
Less: assets derecognised during ihe year A
Less: wrile out revaluation reserve on assets iransferred from operational assets held at
cument valuation to community assets held at historic cost 0
Gross book value of community assets as at 31 March 2018 restated 44,847,100
DEPRECIATI
Less: accumulated historic cost depreciation on asset reclassified to community assets
from other asset classes 77,064
Less: hisioric cost depreciation for the year 2017-18 -1,366,827
Accumulated historic cost depreciation on community assets as af 31 March 2018 restate: -1,443,891
Net book value of community assets as ai 31 March 2018 restated 43,423,209
SUMMARY MOVEMENTS ON RESTATEMENT 2017/18
£
T V. ATl
Camying value of community assets as at 31 March 2017 as previously reported 257
Write back cumulative capital expenditure 1 April 2007 fo 3] March 2017 43,106,852
Movement in 2017/18 314,100
Net book value of community assets as at 31 March 2018 restaled 43,423,209
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Belfast CHy Councii
Group Movement In Reserves Slatement for the year ended 31 Merch 2019

Other Fund
General Fund Balonces and Copital Receipls Total Usable  Tolal Unusable Tolal Council
Summary Reserves Reserve Reserves Reserves Reserves
£ £ £ £ £ £

Restated _ Resiated

_ Reslaled = 2 =
1,632 457 49.771.341 482 230021 532,001,342

20,985,750

Baolance as ot 1 April 217
Movement in reserves

during the year

Surplus/ {Deficit) on the " . -

provision of services [17.743.456) (17.743.656) (17.743.654)
Other Comprehensive = . o &

Income and Expenditure et i 1
Iotol Comprahislie (17.743,656) ; . (17,743,656} 23,892,284 6,148,628

Income ond Expenditure

Adjustments between
accounting basis & 21,853,201 [276,792) 3.107.000 24,683,409 {24.368.607] 314802

funding under regulations

Net increase before
fransfers fo Statutory and 4,109,545 (274,792) 3,107,000 6,939,753 (474,323} 6,463,430

Other Reserves
Transfers to / from

Statutory and Other (1.430.134) 1,430,134 - = - <
Reserves

Other movements 739.734 {65,170} 474564 {247,987 424,577
L‘::;f"""’ Deciease!In 3,419,145 1,088,172 3,107,000 7.614.317 (724,310) 6,890,007

538,091,349

481,505,711

57.385,658

28,241,306

Balance as at 31 March 2018
Movement in reserves

24,804,895

during the year

Surplus/ (Deficit) on the ~ _ i
provision of services (18.469.670) {18.467.670) = [78.449.670)
Other Comprehensive . . - .

ncome and Expendilure - 24,971,471 24,971,471
Total Compishanses (18,489,670) . . {18,469,670) 24,971,471 6,501,801

Income and Expenditure

Adjustrents between
occounting basis & 18,744,640 {89.928) 400,000 19.054,712 {18.583.644) 471.048

funding under regulations

Net increase before
transters jo Statutory and 274,970 {89,928) 400,000 585,042 6,387,827 6,972,869

Other Reserves
M TN

Slatutory and Other 349,548 (349,548) . - .
Other movemends 774,052 (8,058} 61,000 826,994 (304,704) 522.290
Increase In year 1,398,570 (447,534) 461,000 1,412,036 4,083,123 7,495,159

Bulance a@s at 31 March 20190 25,803:465 0 1127.793.7 5.200 48 58,797,694 487,588,834 546 386,528
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Belfast City Council

Group Comprehensive Income and Expendilure Statement for the year ended 31 March 2019

- 2018/19 2017/18
: Gross Gross Income  Net Expenditure Gross Gross Income  Nel Expenditure
Restated Restated
Saivice Expenditure Notes [ £ £ € s g
:mzaumglca Y& 2 78,594,231 (11,644,878) 64.949.353 462.655.671 (9.437,721) 83.217.950
gg; fn;"rgﬂ";: 2 39.095,072 (15,365,940) 23,729,132 6703673 (15.897.316) 20,806,357
People & Communities 2 112,535,363 (16.091,022) 96,444,341 106,581,903 (15.984.609) 90,897,294
Planning & Licencing 2 8,527,144 (6.208.226) 2318918 7.835.696 (5.595.361) 2,240,335
O Of Sencet 233,751,810 (49,310,066 189,441,744 213,776,943 (46,915,007) 166,861,936
Other Operating .
EXOBnCRuS 8 (30.080) (30,080) 5,166,932 5.166,932
Fingncing and Investment
| and Ex fturs 9 6122753 (13.984.884) (7.862.131) 10,651,076 (6.894,671) 3,756,405
g Expenditure 244,874,563 181,549,533 229,594,951 (53,809,678) 175,785,273

Taxation and Non-Specific
gt Income 10 (91.683) (162.988,180) (163,079.863) (21.440) (158,020,177) (158,041,617)
{Surplus}/Deficit on the
Provision of Services 244,782,880 (226,313,210) 18,469,670 229,573,511 (211,829,855) 17,743 656
(Surplus)/Deficlt on
revaluation of non-current 11 (3.648.471) (24.906.284)
assets
Surplus/(Deficit) arising on
revaluation of available- 27 . s
for-sale finonclol assefs
Remeasuraments of the
Net Defined Benefit 21 (15.323,000) 1.014.000
Uabliity (Asset)
Other Comprehensive Income ond Expenditure (24.971.471) (23,892 284)
Total Comprehensive income and Expenditure (6,501,801) (6,148,628)
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Belfast City Council .
Group Balance Sheet as at 31 March 201¢

313 March 2019 315t March 2018 31st March 2017
estaled Restated

T T T L . e T &
Fixed Assets 750,563,883 714,213,624 692,339,626
Long Term Investmeants 431,000 433,000 445,585
Invesiment in Associates and Joint Veniures = - ~
Long Term Debiors 403,659 1,137.030 1,296,042

Contract Asseds N _

LONG TERN ASSETS

Short Term investments - -
Inventories 276,291 326,164 2905715

Short Term Deblors 16,367,024 16,772,757 22,063,079
Cash and Cash Equivalents 27,846,068 14,490,997 11,052,247
Assels Held for Sale 266,607 - 3,197,000
Cantract Assets 1,747,949 1,503,004 767,259

Conirac! Cosis - -

CURREMT ASSETS

Bank Overdraft - -
Short Term Bomowing 4,000,000 4,158,529 143,482
Short Term Creditors 34,502,814 30,300,049 31,997,062
Pravisions 2,894,851 2,906,973 2,584,480
Contract Uabillities - -

CLRREMT LIABILITIES

Long Term Creditors 50,386 60,848 82,707
Pravisions 1,789,315 1,749,239 1.716,737
Long Term Bomowing 58,888,781 32,604,494 36,444,274
Other Long Term Liobilities 146,340,742 136,947,942 125,832,942
Coniract Liabilitles - -

Donoted Assefs Account 430,001 10,001 10,001
Copitol Grants Receipts in Advance 1,018,683 1,247,132 623,323
YORIG TERAY LIABILITIES 208,538, 172,619,654 144,709,986

MET ASSETS 546,286,528 53B.B%1.346% 532,001,363

USABLE RESERVES

Capital Receipls Reserve 5,200,457 4,739,457 1,632,457
Caopital Fund 25,288,151 25,669,445 24,567,205
Leisure Mobilisation Fund 1,441,702 1,704,334 1,945,000
Other Balances and Reserves 1,063,919 867,527 640,929
General Fund 25.803,465 24,404,895 20,985,750
UNUSABLE RESERVES

Copilal Adjusiment Account 470,959,253 460,487,377 470,929,510
Revaluation Reserve 164,611,507 159,528,493 138,508,289
Pensions Reserve {144.360,942) {134,947,942) {125,832,942)
Accumulated Absences Account {1,357,825) {1.344,230} (1.374,835)
Provisions Discount Rate Reserve ({263,159} (217,987}

482,230,022

544,386,528 538,891,369 532,001,343
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Belfast City Council
Group Cash Flow Slatement at 31 March 2017

s fal o S, sl Jend e , = A
Net Deficit on the provision of services {18,449,670)
Adjustment for nor-cash movements 48,275,099
Adjust for items included in the net surplus or deficit on the provision of 13393017}

services that are investing and financing activities

Net cosh flows from operating octivities 26412412
Cash flows from Investing Activities [39.163,299)
Net Cash flows from Financing Acfivities 24,125,958

MNetl increase or decteose in cash and caosh equivalents

Cash and cash equivalents at the beginning of the reporting period 14,490,997

Cash and cash equivolents ai the end of the reparting period et ot = 27,854,048

IR £
(17.743,656)

44,163,622

(5,709.582)

20.710,384

(17,426,898)

155,264

3438750

11,052,247

14490597
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Belfast City Council
Notes to the Group Financlal Statements
FOR THE YEAR ENDED 31 MARCH 2019

G1

G2

Group Accounts

The Group Accounting Policies are the some as the Council policies and have noi been repeated againin
these Notes. The excepfion to this is in relation to Refirermnent Benefits which have been treaied in BWUH Limited
as a defined contribution scheme as the fiakxlities of the NILGOSC schamea remain with Belfast City Council and
have been disclosed in Belfast City Council's financial statements.

S'nce there are no significant changes to the Consolldated Group Balonce Sheet as compared to the Council's
Bolance Sheet, only those notes aifected by group transactions have been included.

Comblining Entities
Belfast Waterfront Ulster Holl imited { BWUH Lid)

Belfast Waterfroni Uister Hall Limited is a company incorporated under the terms of the Companies Acts to
operate the Belfast Waterfront and Ulster Hall. The Authority is the principal shareholder in the company holding
1 ordinary £1 shares and represeniing 100% of the issued share capital. Under accounting stondards, the
Authority has a controliing interest in this company. The financial results for the company have been included in
the group accounts as a subsidiary.

Net assets of the company were £4.5k at 31 March 2019, The profit on ordinary aclivities before taxafion for the
period to 31 March 2019 was £19.9k. No dividend payments were due to, or received by, the Autheority in
respect of its investment.

As noted in Note 20, the pension liability of BWUH Limited is Included in the pension liability of Belfast City
Council.

The latest set of accounts is for the year to 31 March 2019 has an unqualified audit certificate.

BELTEL LLP

For the purposes of economic regeneration as part of the City Cenire Regeneration objectives the Council
made a financial contribution in the form of a loan of now fotalling £3,434,859 as at year ended 31 March
2019, to Beltel LLP reloting to the redevelopment of the Belfast Telegraph building. This contribution represents
46% of the net assets of Beltal LLP which have been included in the Council's group balance sheet and the
breakdown of the nel asselsis included in Note 29 Joint Amangements.

Guas Pension Fund

The osset of £21.000 in respect of the Gas Pension Fund [s disclosed and recognised in Beifast City Council's
baolance sheet and Note 20 Refirement Benefits disclosures, The Group balance sheet has Included the assets
and liabilities giving rise to this asset:

| £
|Long term assets 431,725
Curmrent ossats 633,368
Long term liabllifies 1,044,093
Net asst 21,000

The Council has not consolidated ifs interests in Active Belfast Limited, Belfast Gasworks Management Co Lid
and Arc2] as the Council's share of these balance sheets is not deemed material to the group accounis at this
peint in time.

financial Impact of combination

The effect of the inclusion of the subsidiaries and ossociates in 2018/19 was to increase the Council’s reserves
and net assets by £6.5k represenfing the net assel in the consclidating enlities.
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G3 Adjustments belween an Accounting Basis and Funding Basis under Regulations
Amounts included In the Comprehensive Income and Expenditure Stalement but required by statute o be
excluded when delermining the Movement on the General Fund Balance for the year:

Notes £ £ z £ TR E

Amounis included in the Comprehensive Income and Expenditure Stotement but required by statule to be
excluded when determining the Movement on the General Fund Balance for the year:

Impairmenis {losses & reversals)

of non-cureni assets = -

Derecognifion {other than

disposal] of non-current assels - -
Revaluation

increases/decreqses taken fo

Surplus/Deficit on the Provision

of Services {6.312,957) 3.291.888

Depreciation charged in the
yeor on non-curent csselts 18,382,926 12.069.969 16.640.449 19,932,337
funded from capital under

stotute =

Camying amount of nen curent
assels sold 350.000 8612078

Proceeds from the sale of PP&E,

nvestment property and
‘ntanglble assets {430.080] {80,080} {3.445,146) 5,166,932

Difference between finance

costs calculated on an

accounting basis and finonce

costs calcuiated in accordance

with statutory requirements -

Net charges made for
retirement benefitsin

accordance with IAS 19 39.630.000 24,417,000
Direct revenue financing of
Capital Expenditure {9.239.567) {5.518,199}

Capital Grants and Donated
Assets Recelvable and Applied

in year {2.9719.677} {2.541,228)
Capital Grants Recelvab'e and
Unapplied in year {133.188) -

Rates Clow-Back Reserve =

Adjustments in relation to Sheri-
terrn compensated absences 13,595 {30,405}

Adjustments in relation to Lessor
Amrangements = 26,160

Provisions Discouni Rate Reserve

Adjustment 57,704 217.987
Amounis not included In the

Comprehensive Income and

Expenditure Statement but

required by statute {o be

included when determining the

Movement on the General Fund

Balance for the yeor

Statutory Provision for the
financing of Capital Investment [5.874.116) (5,874,183}

Employers contibutions
payable to the NILGOSC and

refirement benefits payable
direct to pensioners {14,780.000) {13.941,000)

718.744.640 Y- 21,853,2018
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Belast City Council

Notes to the Group Financial Statemenis
FOR THE YEAR ENDED 31 MARCH 2019

Fixed Assels
o

L 2|

T [

=¥y > s gy

13

kY

Bolance as at 1 Apsil 2018

100.B40.501

414305914

5,774,607

42,003,695

44,867,100

25304,135

7.129.001

640,224,953

B.631,550

648,855,503

Adusiments belween
cost/value &
depreclafionfimpaiment

Additions

385.480

32,950,225

19.828

39,026,091

530.877

39,557,068

Donations

Revalualion Increases/
{decreqses} to Revoluation
Reserve

339.640

{3.703,588)

B93.060

{60,000}

(2,530,888)

{3,700)

{2.534,588)

Revalualion Increases/
{decreases) o Surplus or
Deficit on the Pravision of
Services

283,880

12.116,266)

7

19828}

(1,844,497}

1.856,697]

Impaiment o Surplus or
Deficit on the Provision of
Services

Derecognilion - Disposals

{2.224,653)

(2.224,653)

(2,224,653)

Derecognifion - Other

[794.916)

(994,914)

(994,914)

Reclawifications & Transfers

2.912.975

125,610

960.127

110.998.711)

{1.300.000}

(1,299.999)

11.299.999)

[Reciastied 1ol-] 7 rom{+]
Held for Sale

{186.607]

{80.000}

{248,507)

{254,460

Balance as'd aich
2019

101,444,001

418,784,515

5,774,607

43,193,148

47,025,754

48,154,248

5.489.001

470,045,284

9.158.027

679,224,111
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Prip Dt g

LE]

£]°

gl

OTA
=g

Balance as at 1 Agﬂl 2018
osments een

320,679

TAL389)

27,127.639

35.467

27,163,106

cost/value &
depreciation/impaiment

8alo ds Q Ap 018

Depreciation Charge

13337.713

192,492

A.134.21%

1,481,337

18,145,741

98,273

18,244,034

Depreciation wiitlen oul on
Revaluation Reserve

Deprecianon wilien oul on

{12,183.059)

(12.183.059)

{12,183,059)

Revaluation faken o Surplus
or Deficit on the Provision of
Services

{1.154,654)

{1,154,454)

{1,154,654)

mpakment Icsses reversals
o Ravaluation Reserve

Impakment lasses/reversals
to Swplus or Deficit on the
Provision of Services

Derecognilion - Disposals

{1,884.805)

{1.884,805)

(1,884,805)

Derecognition - Olher

[794.916)

(994,918)

(794,918)

IReclusiﬁonﬂons & Transfers

led on
reclassification fo Held for
Sale

Balance as ai 31 March 2019,

513,171

25,617,567

29,055,984

29,189,704

Nel Book Values
Balonce as ot 31/ March 2017

101,444,001

418,784 515

5,261,434

17,575,581

44,100,534

5,669.001

441,009,318

9.025.087

650,034,405
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I 213

_E[

i £|!

aE

= 'E]!

T

El°

alal PPE

ag

O1A
£

Fﬁma;s;}umiin :

103,657,851

403,227,655

5.772.087

4).945,063

43,107,109

14810877

3,674,001

814,194,443

4,681,022

420,875,685

Adjusiments befween
cost/ivalue &
depreciationfimpaiment

345

345

Prior Period adjustment

40 8,000

10.000

10,000

4,010

Addifions [Nola 11]

1,850,460

2,254.477

789.413

17,102,625

21,999,494

2,210

22,001.706

Donallons

evaluafion
increases/decreases fo
Revaluolion Reserve

219,399

13.619.418

118,479}

13.999)

13,817,573

{770}

13,614,803

Revaluation increases/
decreases to Surplus or
Delicit on ihe Provision of
Services

312.250

864,777 |

2584857

269,998

{527,120

1,178,742

Impaiment to Surplus or
Defict on the Provision of
Services

1,178,762
4

Derecognition - Disposals

(3.177.753]

{3.177,753)

(3.177.753)

Derecognilion - Other

{5.803.680)

3)

{5.803.683)

(5,803,683)

Reclassificalions & Tronsfers

(3.349.000)

546.939

781,508

730.223

[6.875.366)

{3,984,430)

3.939.088

(45,342)

ec d fol-] / from{+}
Held for Sale
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T £

£

25.796,755 27.261

25824016

djusime €en
cosl/valuve &
depreciotion/impairment

345 =
0o

JAS5

Depreciation Charge

12.120.981

192410

1.366.827 -

14.511,894 8,206

16,520,100

epreciafion writlen oui on
Revaluation Reserve

111.070,037)

(19.444)

(11,089.481) =

(11,089,481}

[Depreciotion wiillen oul on
Revaluation taken 1o Surplus
or Deficll on the Provision of
Services

{559.230)

45,603 -

(31.892)

{525.519)

{525.51%)

Tmpafmend losses/reversals
lo Revaluatlion Reserve

impaiment losses/reversals
1o Surpius or Deficil an the
Provision of Services

Derecognition - Disposals

(3.137,093)

{3.137.093) =

(3.137.093)

Derecognilion - Other

1429,262)

(429,242) -

(429,267)

Reclassifications & Transfers

[62.797)

11,461 -

[Eiminaled on
reclassification to Held for
Sole

Nel Eook Values

Bolance as at 31 March 2018

100,840,501

414,305,914

5,453.928

16,640,626

43,423,209 25,304,135

7.129.001

413,097,314 8,594,083

421,693 3%7

8alance as at 31 March 201%

181,444 001

418,784,515

5,261,438

17.575 581

44,100,536 48,154,248

5,489,001

441,009,318 9,025,087

£50,034,405
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Belfast City Council
Noies to the Group Financial Slalemenis
FOR THE YEAR ENDED 31 MARCH 2019

Inlangible Assels

Gross canmying amounls ’ 19,208,176 18,990,754
Accumutated amortisation 18.651,234 18,530.885
Net camying amount at starl of year 556,942 459,869
Addilions - 172.080

Assels reclossified as held for sale

Revaluation increases or decreases - =
Impaimment losses recognised or reversed directty in the Revalualion Reserve - -
Impaiment losses recognised or reversed directly in the Sumplus/ Deficit on the Provision of Services

Amortisalion for the perod (138.892) [120,349)
Other Changes 45,342
Nefcomving omount ¢ end'cf Veor 418,050
Invesiment Properies 2018/1% 2017/18
1 i £ £
Bolance at start of the year 21,963,283 $4,828,108
Additions 173,146 131,344
Disposals {350,000) -
Nei gains/iosses from fair value adjusiments 7.025,000 [4,996.169)
Transfers to/ from inventories - -
Transfers tof from property, plant and equipment - -
Other changes 1,300,000 -

Balance oi’&nd of tha Yédt 100,111,42% 21,963,283

investment Property 2018/1% 2017/18
e, b ' o i B L a ¥ £

Indusirial Estates 73,800,000 72,300,000

Commercial Unils 26,311,429 19,663,283
Balance af end of the yaar 100,111,429 91,963,283
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Employee Costs and Member Alfowances

Staff Cosis 2018/1% ~ 2017/18

Salaries and Wages 70,725,504 68,177,410
Employers NIC 6,536,203 6,321,447
Employers Supearannuation 14,521,573 13,439,009
Total staHf costs . 71,783,280 87,937,844

The above stalf costs include the costs of voluntary redundancies in 2018/19. These costs tolal £2,003,028 and
are discliosed separately in Table 4 of the Remuneration Report. In addition, agency costs during the year
ameunted to £4,818,572 (2017/18 £4.649.574).

The Council's curent contribution rate to NILGOSC scheme is 19% plus a 2% deficit recovery contribution. At
the last acturia! voluation, doted 31 March 2016. the Fund's assets as a whole were sutficient o meet 96% of
the liobiites occruved up to that date.

Average Number of Employees - where FTE represents fullfme equivalent employees

Average Number of Employees 201819 2017/18

[T A P = = e ' = e ey | T et} 0 |
Strategic Policy & Resources 627 461
City Growth & Regeneration 289 314
Peopled Communities 1,225 1,239
Planning and Licencing 145 147
Total Number 2,286 2,363

2013/19 2017/18

_—— = 3 —AC
Fuli-fime numbers employed 2, 029 2,086
Pari-time numbers employved 354
Total Number 2,362 2,440

Senior Employees’ Remuneration 2018/19

= e £ = 78

£50.00] to £60,000 52 50
£40,001 to £70,000 15 10
£70,001 to £80,000 é 11
£80,001 to £90,0000 4 2
£90,001 1o £100,000 & 4
£100,001 to £110,000 4 2
£110,001 to £120,000 1 -

£130.001 to £140.000 - 1
£140,001 to £150,000 1 -

Total Number 89 80



(<.} Pebiors
a Long Term Debtors

Government Departments
Other Councils B
Public corporations and frading funds = =
Bodies extemnal to general government z =
Empioyes cor loans 59,591 59,587
Revenue Grants -

Capital Grants E
Interest Receivabie =
Capital Debtors -
Loans and advances -

Finance lease debtors - -
Trade debtors 285,208 736,633

NIHE Loans 258,860 340,810
Other - -

Impairment of loans and receivables -
Contfract Receivables =

Tolal'long-Térm Debtors S S ea v evem o e o 6037659 171370300

b Short Term Debtors 2018/19% 201718
8 44

Govemnment Departmenis 611,491 320,271
Other Councils 58,122 159,488
Public corporations and irading funds - =

Bodies exfemal to general govemment - -

NIHE loans B1.950 76,950
Employee car loans 56,516 58,110
Revenue Gronts ; 5933912 3,825,967
Capital Grants 1,733.211 1,411,694
Interest Receivable - -

Copital Deblors - -

Value Added Tax 1,848,840 1,978,620
Prepayments 3,527,783 4,480,065
Finance lease debtors - -

Qther 1,726,399 3,192,000
Trade receivabies 1,072,374 1,629,395
Impairment loss - Trode receivables {283.574) [454,252)
Contract Receivables 1,747,969 1,597,451

Total Short-Term Debtors : B 18,314.993°7 18,275,761

Total Debtors o v 18,918,652 19,412,791



ley Al Creditors
a Short Term Credifors

2018/319
£

Govemment Departments 1,818,188 1,673.415
Other Councils 13.010 17.826
Public corporotions and irading funds < =
Bodies external to general government - -
Rales clowback 100,000 350,000
VAT - -
Remuneration due o employeaes 583.873 331.1V7
Accumulated Absences 1,357,825 1,344,230
Receipts in advance 4,473,249 4,440,803
Trade creditors 2,499,735 2,902,153
Loan Interest 331,503 282,974
Capital Craditors 1,450,637 2,375,471 |
Creditor Accruals 23,874,394 16,582,058
Contract Payables - -

Total Short Term Credilors

Govemment Depariments

36,502.814

30,300,04%

Other Councils

Public corporatfions and trading funds

Bodies external to general government

Rates clawback

Remuneration due to employees

Accumulated Absences

Receipts in advance

Trade creditors

Other

Contract Payables

TotalLong Term Crediiors

TEFOIVCrediigrs

36.553.200

30,360,897



G8 Other cash flow disclosures

b

Analysis of Adjustiments to Surplus/Deficit on the Provision of Services

Adijustment fo surplus or deficit on the provision af
sarvices for non cash movements

g [

Depreciation 18,382,926 16,640,449
Impairmant & downward revaluations (& non-sale

derecognitions) (6,312.957) 3,291,888
Amortisation (included with depreciation above) - -
(increase)/Decrease In Inventory 49.874 (30.449)
(Incraase)/Dacrease In Debtors 664,797 4,676,832
Increase/(decrease) In impalrmsnt provision for bad

detbts ~ (170,658) 36,777
Increasa/{Decraase) in Creditors 6.178,708 (1.688.267)
|Increasel(Decrecse) In Interast Creditors - E
Payments to NILGOSC 24,850,000 10,476,000
[Catrying amount of non-cutfent assets sold 350.000 8.612.078
AIC/WIP written off to Net Cost of Services - =
Contributions to Other Resarves/Provisions 4,292,409 QMB.S 14
1Movament In value of investment properties-Included

above in Impairment & downward revaluations (&

non-sale derecognitions) .
Amounts posted to CIES from Donated Assets Account {10.000)

Confract Costs - -
Contact Assets - -
Contract Uabllities - z
Defened ravenue = -

Adjust far Hems Included in the net surplus or deficit on

fhe provision of services that are investing and
financing acfivilies

_2018/19__

[POICTIOGSE OF SHOM-T8I {(NGT CONSasraa 10 DS COsn
equivalents) and long-term investments (ncludes
Investments in associates. joint ventures and

subsidiaries) 89.928 276,752
Proceeds from the sale of PP&E. investment property

and Intanglble assats (430.080) (3,445,146)
Capital grants iIncluded in "Taxation & non-specific

grant Income" (3.052.865) (2.541,228)

R (235 3.0 17

Cash and Bank baionces

Short Tenm Deposits (Considered to be Cash

Short Term Investments (Considered to be Cash

Bank Cverdroft

T 24,856 050

" 14.490,997
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Cash flows from Investing Aclivities

2018/19_
€ g

[PUrChase of PP&E, Investment property and infangiole
assets

40.481,902

21,297.412

Purchase of Short Term Investments (not considered to
be cash equivalents)

Purchase of Long Term Investments

431,000

433,000

Other Payments for Investing Activities

1,733,342

1,682,860 |

Proceeds from the sale of PP&E, investment property

and intanglble assets
Tocaads [om Shotl Term Invesiments (Nof consigerad

(430,080)

(3.445,146)

1o be cash equivalents)

[Erocaeds from Long Term Investments
aphtal Grants and Contributions Recesived

(3.052.865)

(2.541,228)

Other Recelpts from Investing Activities

Net Cash flows from Investing ActivitlesT

Cash flows from Finoncing Activities

35,163,299

T 17,426,898°

2018/19_

g £
Cash Recelpts from Short and Long Term Borrowing 65,000,000 5,000.000
Other Recelpts from Financing Activities . -
Cash payments for the reduction of the outstanding - =
Repayment of Short and Long Term Borrowing (38,874,042) (4.844,736)
Other payments for Finuncing Actlvities - -

Q 10 O 0 g A

Events ofter the Balance Sheet Dale

Due to the McCloud/Sargeant ruling on pensions account disclosures, the past service cost of the Councll's penslon scheme has
materally changed Revislons have been made to all relevant prime statements and notes based on an updated 1AS 19
Accounting Results Schedule preparad by the Council's actuary AON Hewift

Date of authorisation for issue

The Chief Financial Officer authorlsed these financial statements for lssue on 30 September 2019
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