














































































































































































































: .. 
OtherBalililCeS&' Reserv_e_s~_:·.=--"-... ·~¥:lr~~= -=:Notes~~31/03i~OlJAi'!!3_1 ~03/2018 

£ £ 
At 1 April 867.527 640.929 

Transfers between statutory & other reserves & the General 
Fund 4b 160,688 156,401 
Transfer to BWUH Subvention Fund 153.029 169,638 
Transfer to BWUH Subvention Fund (117.325) [99.441) 

- - - --

At31 Mt:JrCh~--~:::._-:_·;·- :~-=:·:·:·-::-'·- .~- --._ -- - ·~ -~~1 : 063,919 .. ;;..1\ .... ~. 867,527 

£ £ 
Election Fund 674.607 513.919 
BWUH Subvention Fund 322,667 169,638 
BWUH Sinking Fund 66,645 183,970 
Total 1,063,919 867,527 

The movement and purpose of these funds is outlined below: 

This reserve is used to equalise ( smooth I the cost of elections by build'ng up a fund to cover the costs of future erec tions 
by making contributions. as and when required. to the reverse. 

BWUHSubvenlionFund·--=---=-- -=-= ~=-- .::::- • -··- -···- ------· ·-···-·--31/03/2019 ~"'"': 31/03/2018 

.. --·· __ , ______ , _______ - . . - -- - -- £ -- ..•. .:.._ . £ 

BWUH Subvention Fund was established to support notional and intemational corporate organisations in bringing the'r 
conferences to Belfast. 

BWUH Sinking Fund - -· ------ -·- ·- -- -·- --- -- --· -- - -·-- - --~- 31/03/2019 - - 31/03/2018 
- . .. - ___ . .:. __ . - --- - ---~ ~ _,::_ __ · . £ ._ -·· .: . ~; £. 
Open1ng balance 
Add: new contributions to fund I I 
Less: amounts drawn down from fund I I 

183970 

[1 17,325) 

283 411 
57.242 

(156.683) 
n:K .. "I: I 

BWUH Sink'ng Fund is a fund to support planned maintenance and future capital works of the new exhibition centre at 
Waterfront Hal . 
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- - . 
This reserve shows the accounting cast in the year of providing services ·n accordance w'th generally accepted 
accounting practices. rather than the amount to be funded from District Rates. Councils raise rates to cover expenditure 
in accordance with regulations; this may be different from the accounting cost. The taxation position ·s shown in the 
Movement in Reserves Statement. 

- -,. .__.. ... ·---------·· -- - , - - - - -- - -
~018/19 2017/16 

General fund_·~- .. -- -- - --- - - : -- - Notes -- ~ .... ..:. ___ ~ ~- ___ (Restoted) 
£ £ 

At I April 24.408.596 20,989,452 
Prior vear adjustment 
Aoolied Caoilol Grants 10.12 (3.052.865) (2.541.228) 
Unapplied Capital Grants received in vear - -
Direct Revenue Financina 4.12 (9.239,567) (5,518. 199) 
Depreciation and lmoairment odiustment 4 12.000,057 19,918,535 
Statutory Provision for financino Capital Investment 4 (5,874.116) (5,876.183) 
Net Revenue expenditure funded from capital under statute 

4, ' 2 - -
Surolus/IDeficitl on the Provision of Services CIES (18,000.936) (17,319,854) 
Transfers between Statutory and Other Reserves and the 
General Fund 4 349.548 (1.430,134) 
Net movements on Pension Reserve 4.20 24.489.000 10.071.000 
Disposal of Fixed Assets/Capitol Soles 3. 4. 11. 23 (80.080) 5.166.932 
Difference between finance and other costs and income 
calculated on an accounting basis and finance costs 
calculated in accordance with statutory requirements 71.299 213,542 
Other Movements 726.052 734,733 

- - - - --

At 31 Morch- --· - -- - . - - -· -- -- - -------25,796,988-.-_-24,408,596 . - . -

This fund represents the surp us of income over expenditure. If can be used to supplement income and unexpected 
expenditure in future years. Of the £25,797k, £12,957k relates to expenditure committed at the year end (17/1 8 £24.408k, 
£10,738k committed). 
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26 
a 

Unuseabl~ Res~!v~s~ -_-- - -· -------.---~--- · - ---- ·--------·-:- --..,.--- ---~ ~ 

Capital Adjustment Account . l , ..•. , . _ . . ___ , (. _ ' . . · • _ .• i 

The Capital Adjustment Account absorbs the timing differences arising from the d'fferent arrangements for accounfng 
for the consumpt'on of non-current assets and for the acquisition, construcron or enhancement of those assets under 
statutory provisions. 

The Account is debited with the cost of acquis"tion, construction or enhancement as depreciation. impairment losses 
and amortisations are charged to the Comprehensive Income and Expenditure Statement. with reconcil"ng postings 
from the Revaluation Reserve to convert fa'r va ue figures to an historic cost basis. 

The account is credited with the amounts set aside by the Council as fnance for the costs of acquisition, construction 
and subsequent costs. 

The Account contains accumulated gains and 'asses on Investment Properties and gains recognised on donated assets 
that have yet to be consumed by the Council. 

The Account also contains revaluation gains accumulated on Property, Plant and Equipment before 1 April 2007, the 
date that the Revaluation Reserve was created to hold such ga·ns. 

~ 
.. .. - -- --- - --- - ----- - - ... - .. -2018/19 -_-, -- 2017!18 

Capitol Adjustment.~c-~ou~t __ ____ -·. . - - . .. Notes . . -· (Restated] 
£ £ 

AI I April 460,487,377 470,929,509 
Applied Capital Grants 10,12 3,052,865 2,541,228 
Unapplied Capital Grants transferred to CAA in year -

- I 
Direct Revenue Financing 4. 12 9.239.567 5.518.199 1 

Depreciation & Impairment adjustment 11 ( 12,000,057) (19,9 18.535) 
Statutory Provision for financing Capital Investment 4, 12 5.874,116 5.876.183 
Net Revenue expenditure funded from Capital under 4. 12 - -
Disposal of Fixed Assets/ Capital Sales 4. 11 (350.000) (8,61 2,078) 
Capitol Receipts used to finance capital expenditure 4, 12 - -
Other Movements 4,565.457 3,876,079 
Transfers between Capital Fund/Renewal & Repair Fund & 
CAA to finance capital expenditure l2 89,928 276,792 

-- - - -

AI 3l'Ma-rch- -. - -. --. . 
--~ . .470,959,253 _ .. _460.467.377.' 
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b Revaluation Reserve · · - · - -· -- -- -- --- -· 

e 

The Revaluafon Reserve contains the gains made by the Council arising from increases in the value of its Property, Plant 
and Equipment and lnfang"ble Assets. The reserve ts reduced when assets w"th accumulated gains are: 

- revalued downwards or Impaired and the ga'ns ore last 
- used in the provision of services and the gains are consumed through depreclation, or 
-disposed of and the gains are rea·ised. 

The reserve contains only revaluation gains accumulated since 1 April 2008, the dale the reserve was created. 
Accumulated gains arising before that date are consolidated into fhe balance an the Capital Adjustment Account. 

The purpose of this account is to build up a balance based on the revaluation [upwards or downwards) of 'ndividual 
assets. All such revaluotions [excluding impairment losses that have been debited to Surplus/[Deficit) on the Provision of 
Services are m:rrored in Other Comprehensive Income and Expend'ture. t is a fundamental principle of this account 
that it never becomes negative. If an asset was held at current va ue when derecognlsed, the balance he'd on the 
Revaluation Reserve Is written off to the Capitol Ad;ustment Account. 

- - --- - -- -------- ---- - -- - - - -

Revaluation Reserve Notes 2018/19 2017/18 
- - - - - ---- -----. -- - - - ----

£ £ 
At I April 159,528.493 138.508.289 
Revaluation & Impairment 11 9,648.471 24.906.284 
Movements from associates & joint ventures -
Other Movements (4.565.457) (3.886.080) 

At31 March 164,611,507 159 528,493 

Pension Reserve 

Pension Reserve Notes 2018/19 2017/16 - - - - - - - -
£ £ 

At l April (136,947.942) ( 125.832.942) 
Net Movements on Pension Reserve 4,20 (24,489,000) ( 1 0,071 ,000) 
Revaluation & Impairment 20 15,323,000 ( 1.0 14.000) 
Gas pension & BWUH movement (247,000) (30,000) 

At31 March 
- . - -

{ 146,360, 942) -- (136,947,942) 

The Pensions Reserve absorbs the timing differences aris"ng from the different arrangements for accounting for post­
employment benefits and for funding benefits in occardonce w:th statutory prov:sions. The Council accouns for post­
employment benefits in the Comphensive Income and Expenditure Statement as benefits are earned by employees 
accruing years of service. updating the liabilities recognised to reflect inflation. changing assumptions and investment 
returns on any resources set aside to meet the costs 

However, statutory arrangements require benefits earned to be financed os the Council mol>es employer's contribufons 
to pension funds or eventually pays any pensions for which it is directly responsib·e. The debit balance on the Pens1ons 
Reserve therefore shows a substantial shortfall in the benefits earned by post and current employees and the resources 
the Council has set aside to meet them. The statutory arrangements will ensure that funding will have been set as' de by 
the time the benefits come to be paid. 
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Accumulaled Absenc-es Account - -- - - -

The Accumulated Absences Account absorbs the differences that would otherwise arise on the General Fund balance 
from accruing for compensated absences earned but not taken in the year e.g. staff annual leave entitlement carried 
forward at the end of the financial year. Statutory arrangements ore expected to require that the impact on the General 
Fund is neutralised by transfers to or from this Accumulated Absences Account 

Accumulated Absences Account . ~ . - ·-- -- Notes 31/03/2019 31 /1?3/~9_1 _8 -
£ £ 

At 1 April ( 1.344.2301 (1.374,8351 
Difference between finance and other costs and income 
calculated on an accounting basis and finance costs 
calculated in accordance with statutory requirements IJ3,595I 30,605 

At3fMarch ___ -- --- ~- ~ - ---- -- - (1.357,825) --- {1 .344 230) 

Provisions Discount Role Reserve 

The Provisions Discount Role Reserve covers the arrangement. put in place by the Department under its amendment to 
the 2017/18 accounts direction (see DfC circular LG 05/20181. to accommodate changes in the current value of the 
annual calculation of long term provisions for londf.ll costs. which arises os a result of changes to the interest rotes used 
to discount these provisions and landfll cash flows being Increased for inflation. 

Provisions Discount Role Reserve Notes 31/03/2019 31/03/2018 - - - - --
£ £ 

At 1 April (217.987] -
Difference between finance and other costs and income 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements (57,704] (217,9871 
Other Movements 12.532 -

---- -- -- -- ---- - -~ - - - --
AI 31 March (263.159} (217.987} 
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29 

SignllicontTradfngOperafions~~- ~--- -.-_----~~~ 

The Council considers a trading operation exists where the serv;ce if provides is competitive i.e the user always has the 
choice to use an alfema!ive supplier to the Council and the Council charges the user on a basis other than a 
straightforward recharge of the Council's costs in supplying the service. The Council uses a variety of chorg·ng 
mechanisms such os quoted lump sums. fixed periodical charges or rotes, or a combination of these. 

In deciding whether a trading operation is significant the Council lakes both financial and non-financ'al criteria into 
account. 

Fnancial criteria token into account in deciding whether trading operations are significant to the Council are: 

-the magnitude of each individual trading operation's tumover when compared with the Council's net revenue budget 

-the risk of financial loss the Council may be exposed to in providing the service to the user. 

Non-financial criteria taken into account in deciding whether trading operations ore significant to the Council ore: 

- the importance of each individual trading operation to demonstrating the achievement of Council targets and 
improving performance. 

- the exposure of the Council to service reputotional loss risk by providing the service 

-whether the provision of the service is likely to be of interest to the Council's key stokeholders and their needs. 

In applying the aforementioned criteria, the Council considers the letting of industrial estates to be a signifcant trading 
operation. The Income and expenditure associated with these industrial estates is disclosed below; 

Industrial_ Estate Lelfings_ _ _ _ _ _ _2018/19 ~--2017!16 ' 

These significant trading operations fonm port of Note 9e to these fnanciol statements. 

Agency Services · • · - -- - - - - - - · · ' 

The Council provides administrafon services to Belfast One BID Ltd. Destination CQ BID Ltd and Belfast Central Business 
District. These entities pay an administration fee to the Council for these services. This fee amounted to £30,059 across the 
3 entities (2017/18 £13k). 

Joint Arrangements - · 

During 2018/19 Be fast City Counc~ made a fnancial contribution of £89.928 (17/18 £276,792) to BeltelllP re a ling to the 
redevelopment of the Belfast Telegraph Bu'lding. 

This contribution to LLP is included in the Long tenm Assets of Belfast City Councl This represents 46% of the net assets of 
the LLP which is included in Belfast City Councirs consolidated balance sheet. 

;--~~-- --·- -~-----·-- f --~------. --~·- ··----~~ 2018/19,-~-----2017/16 

;_ -· - ·- -----------------' _____ ___: _____ __ £ , _________ ____ --·--- ... £ 
long term assets 3.231.429 3,058,283 
Current assets 242.435 188.179 
Current liabilities (37.005) 100.469 
long term liabilities . -
Net Assets 3,436,859 3,346,931 

On 1 April2016, the operations of Waterfront Hall and Ulster liall were transferred to a company BWUH um;ted. Beffost 
City Cound hod the entire shore capita of th"s company, l ord'nary shore at £1 each. Belfast City Counci. entered into 
an agreement with BWUH limited under which the Council pays the company a management fee for the operation of 
Belfast Waterfront and Ulster Hol'. Payments to and from the company are ouKned in Note 30 f. 
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30 RelatedPartyTransaclions -----:- -----~·· _.--:--~.-:--- • · .. --- = -- .. - . - - --_---.-::,-.:.--- . 

A Related Party Transaction is a transfer of resources or obligations between related parties, regardless of whether a price 
is charged. Related Party Transaction exclude transactions with any other en fly that is a related party solely because of 
its economic dependence on the Counc·l or the Government of which it forms port. A related party is one that has the 
ability to control the other party or exercise significant influence over the other party in making financial and operaling 
decisions. This includes cases where the related party entity and another entity are subject to common control but 
excludes providers of finance in the course of their normal business with the Council and Trade Unions in the course of 
their normal dealings with the Council. In addition where the relafonship with the Council and the entity is solely that of 
an Agency (see note 28) these are not deemed to be Related Party Transactions. 

As part of their duties, Councillors ore appointed to represent the Council in a range of other orgonsisations and further 
details of these arrangements con be found on the Councils website. 

Transactions with related parties not disclosed elsewhere in these financial statements are set out below. 

Councillors have direct control over the Council's financial and operating policies. In the 2018/19 financial year the 
Council commissioned £3,019,697 (20 17/18 £2.412.431 J of works and services from Visit Belfast in which Councillors have 
on interest. The Council entered into these contracts in full camp ionce with the Council's standing orders and codes of 
conduct. 

The Council also paid grants of £1.403,026 [2017/18 £1.066.516) to a number of organisations in which Councillors and 
Council officers had an interest. These grants were made with proper consideration of declaration of interests. 

During 2018/19 the Council had expenditure of £531.913 (2017/18 £263,533) with other Councils and income received of 
£1,508,972 [2017/18 £980,249) from other Councils. of which £58.122 (2017!18 £159,488) was outstanding at 31 March 
2019. These amounts mainly related to services provided. 

The Council also borrowed £30m from other Local Authorities within the UK. These loans were fully repaid by 31 March 
2019. 

a Other Organisations 

- - - --

Resloted 

--·--- - Councillors - - 2018/19 . 2017/18 
£ £ 

Association of Port Health Authorities 1 222 1.248 
Belfast City Centre Management Board 2 238.260 259,842 
Belfast Harbour Commissioners 3 36,369 87.892 
Belfast Hills P'ship 1 36.900 37.601 
Board of Ulster Orchestra Society Ltd I 319,253 308.363 
Cathedral Quarter Trust 2 396,989 62.380 
Concorde Community Centre Committee 2 240 600 
Donegall Pass Community Centre Committee 3 600 0 
Duncairn Community Centre Committee 4 0 600 
Finoghy Community Centre Committee 2 0 600 
Grand Opera House Trust 1 35.000 35.000 
Greater Shonkill Partnership Board 4 49.414 34,096 
Highfield Community Centre Committee 2 0 600 
knocknaoonev Community Centre Committee 5 1.420 2.329 
Lagon Volley Regional Pork Advisorv Committee 2 0 2.3601 
Liaoniel CommunitY Centre Committee 1 0 600 
Linenholllibrorv Board 1 35,835 35,357 1 
Local Strategic Partnership on Travellers Issues 2 1.000 0 

Lyric Theatre Education Advisorv Panel 2 150,978 100.000 
Morton Community Centre Committee 4 0 600 
National Association of Councillors 6 3.560 3,560 
NI Amenity Council 1 4,660 0 
NI Local Government Association 9 90.434 91.088 
Somme Advisorv Council 3 1,894 1.200 
Visit Belfast 4 3.019.697 2.412.431 
Woodvale Community Centre Committee 2 0 600 

At 31' Morch-::::_~ -~:-:-.:-:~ ~-- ~ - :. - -.- - - ---·-- -- - --- ---.- . -:· ... ~4 '4~2. 723 -=- 3;476,947 



b Payments to Community Groups 
Belfast City Council mode payments to the follow·ng Community Groups that hove Councillors os port of their 
committee structure; 

~ --=-=-~ --::;:: ____ ,.. ___ ._,_., ____________ ~ - -~councillorc::-:-.:-=_-_-:iolB/19-=-_~~0T7/ls ..... .. ----·- -. -·. - -- - - - -- - -
£ £ 

East Belfast Partnership Board 8 20,500 32,500 
South Belfast Partnership Board 5 20,220 32,937 
West Belfast Partnership Board 7 8,784 3,872 

-- ----- - - ---
_49,504 69,309 

c Joint CommiHees 
Belfast City Council mode payments to the following Joint Committees; 

~ -.._..---~~ -·=2018/19" --_- 2017/18 

7.517,58! 1 7.989.3~ 
- ------------ .. ~- -

- - -·A •- - - • --- --·- - ------

The origins of orc21 can be traced back to June 1999, when o small number of Council representarves agreed that o 
joint approach was the best way to del;ver on effective waste management strategy for the reg·on. By 2000. 11 Councils 
had joined together from the eostem Reg·on Waste Management Group. which was eventually renamed arc21. 

d Active Belfast Llmlted 
Belfast City Council with Active Belfast Limited entered into an agreement with Gll for the prov·sion of le: sure serv;ces. 
These financial state ments include expenses of £7,269,390 (2017/18 £8,606,329) for the provis"on of these serv'c es Tn the 
year ended 31 March 2019. 

e Car Loans to Council Officers 
The Council makes cor loans available to employees who ore designated essential car users. The total amount 
outstanding in respect of cor loons to designated employees os at 31 March 2019 was £ 116.1 07 (20 17/18 £ 1' 7 ,698). 

Belfast Waterfront and Ulster Hall Limited 
With effect from 1 April 201 6 the Council transferred the operations of Belfast Waterfront Holi and U ster Ho l to a new 
company BWUH Limited with the Council being the sole shareholder in this new company. During 2018/19 the Council 
invoiced BWUH Lld for £2.189,993 for expenditure incurred on it's behalf and also received :nvoices from the Company 
tor £3.359,644 mainly for the management fee. At 31 March 201 9,£182,811 was owed to the company by the Councl 
and £132.142 receivable from the company. 

g Beltel LLP 
During 2018/19. Belfast City Council made a financial contribution of £89.928 (17 /18 £276.792) to Belle~ llP relating to the 
redevelopme nt of the Belfast Telegraph Building (os outlined in Note 29). The Council is re presented by two officers on 
the Management Board of the llP and Timec 1523 Limited is also represented by two members on the Management 
Board. 

110 



31 Prlor~Yecr Re-:-stclemenr ----::-:--.- · · · -- ·- ·. -·- ··;- - - · -- ~ • -- - . ·· · --

Community assets are assets that the Council intends to hold in perpetuity, that have no determinable useful life. and 
which may, in addition. have restrictions on their disposal. The Council includes in this class of assets such properties as 
allotments and community gardens. cemeteries. some monuments, open ground spaces. parks and playgrounds. These 
comprise substantial areas within the Council area and form a significant amenity value to the life of the local 
community. 

In financial years up to and including the financial year 2017-18, which ended on 31 March 2018, the council's 
accounting policy for the recognition and measurement of community assets was at a nominal value of£ 1 per asset, 
under the valuation option contained in the "Code of Practice on Local Authority Accounting in the United Kingdom" 
(the Code). The effect of this policy was that any capital expenditure on community assets was not reflected in their 
carrying value. 

During the course of financial year 201 8-19. the Council reviewed ils accoun ling policy for community assets and so 
adopted the historic cost option. where applicable. for the recognition and measurement of community assets as set 
out in the Code. This was to present more clearly to users of the Council's financial statements the amount of resources 
invested by the Council in its community assets. 

The revised accounting policy on community assets is intended to take effect from the earliest presented balance sheet 
contained in the 2018-19 financial statements. Thus. from 1 April 2017, community assets will be recognised. measured 
and accounted for at their depreciated historic cost. Community assets that consist of land or that have on 
indeterminate useful life will not be depreciated but will be subject to annual review for impairment. Community assets 
that ore deprecioble and have a determinable useful life will be depreciated systematically at a constant (straight line) 
rote over their useful Jives. os well as being subject to impairment review if there is evidence of excessive deterioration or 
that their value to the Council is below their then carrying value. Depreciation will be charged on on annual basis to the 
relevant service of the Council that controls the community asset, and so will form part of the annual depreciation 
charge to the CIES for that service. 

Due to the difficulty in determining a reliable estimate of the useful lives of these assets. the Council has decided on a 
pragmatic approach to re-life deprecioble assets os at the commencement of the new policy from 1 Apr'l 2017, unm 
these assets fall to be included in the annual property asset inspection cycle os port of the councils property vo1uat'on 
approach. Community assets with depreciable components will be re·lifed from 1 April2017 as follows: 10 years for 
playgrounds, 30 years for infrastructure assets; an appropriate period for other deprec'able assets dependent on 
individual characteristics. 

The Code states that "historical cost is deemed to be carrying amount of an asset as at 1 April 2007 or at the dale of 
acquisition. whichever dote is the later, and adjusted for subsequent depreciation at impairment (if applicable)". The 
amount of capitol expenditure on community assets that was previously written off to the CIES but has now been 
reinstated to the historic cost of these assets is £44.8 million. being the sum of: (a) capitol expenditure on community 
assets recognised between when the Code came into operation on 1 Apri12007 and 31 March 2017; plus (b) the historic 
cost of assets transferred to Belfast City Council from other local authorities on 1 April2015 os port of Local Government 
Reorganisation. 
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The Balance Sheet values of community assets os recognised and measured at their restated depreciated historic cost 
values are presented below as at 1 April 2017 and 31 March 201 B. along with the impact that these restated values 
would have had on the CIES. 

COST OR VALUATION 

Carrying value of community assets as at 31 March 2017 as previously reported 

Write back cumulative capital expenditure 1 April 2007 to 31 March 2017 

Carrying value of community assets as at 31 March 2017 restated 

Add: additions for the year and transfers in from work rn progress 

Add: assets reclassiFed to commun'ly assets from other asset classes 

less: asset transferred from community assets to other asset class 

Less: assets derecognised during the year 

less: write out revaluation reserve on assets transferred from operational assets held at 
current valuation to community assets held at historic cost 

Gross book value of community assets as at 31 March 2018 restated 

DEPRECIATION 
Less: accumulated historic cost deprec'otion on asset recloss'fied to community assets 

2017/18 
£ 

257 

43.106.852 

43,107,109 

1.322.426 

437.569 

-1 

-3 

0 

44,867,100 

from other asset classes -77,064 

Less: historic cost depreciation for the year 2017-1 B -1,366,827 

Accumulated historic c est d epreclatlon on community assets as at 31 March 201 8 restate' -1,443,891 

Net book value ot community assets as at 31 March 201 B restated 43.423,209 

SUMMARY MOVEMENTS ON RESTATEMENT 2017/18 

COST OR VALUATION 
Carrying value of cam munify assets os of 31 March 20 17 os previously reported 
Write back cumulative capitol expenditure l Apri12007 to 31 March 2017 
Movement in 2017 I 1 8 

Net book value of community assets as at 31 March 2018 restated 

£ 

257 
43.106,852 

316,100 

43,423.209 
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BeHest CHy Council 
Group Movement In Reserves Statement for the year ended 31 March 201 9 

General Fund 
Summory 

£ 
Restated 

OtherFuna 
Balgnces end 

Reserves 

£ 

Capital Receipts 
Res~e 

£ 

Total Usable 
Reserves 

.£ 

Restated 

Total Unusable 
Reserves 

£ 

- - - - - - - - --

Total Council 
Reserves 

£ 
Restated 

Solanccosoi1April2017 20,985,750 27. 15.3 134 1,632457 49,771.341 482230021 532,001,362 

Movement In reserves 
during the year 
Surplus/ {Deficit! on the 

(17.743.656) (17.743.656) (1 7.7 43.656) 
provis'on of services 
Other Comprehensive 

23.892.284 23,892.284 
Income and Expenditure 
Total Comprehensive 

[17,743,656) (17,743,656) 23,892.284 6,148,628 
Income and Expenditure 
Adiustments between 
accounting basis & 21.853,201 {276.792) 3, 107.000 24,683,409 (24.368,6071 314,802 
funding under regulations 

Net Increase berore 
transfers to Statutory and 4,109,545 (276,7'12) 3,107,000 6,939,753 [476,323) 6,463,430 
Other Reserves 

Transfers to I from 
Statutory and Other (1.430,134) 1.430,134 
li!eserves 

O ther movements 739.734 (65, 170) 674 564 (247,9871 426.577 

Increase/ Decrease In 
year 

3,419,145 1,088,172 3,107,000 7,614,317 (724,310) 6,890,007 

Balance as at 31 March 2018 24.404,895 - 28.241 306 4 739 457 .. - 57 385,658 · • 481,505 711 538.891.369 

Movement In reserves 
during the year 
Surp us/ (Deficit) on lhe 

( 18.469 ,670) (18,469,670) [18.469,6701 
p rovision of services 
O ther Comprehensive 

24,971 .471 24.971.471 .ncome and Expenditure 
Total Comprehensive (18,469 ,670) (18,469,670) 24,971,471 6,501,801 
Income and Expenditure 
Adjustments between 
accounting basis & 18.744,640 (89.928) 400,000 19,054,712 ( 18,583,644} 471 .068 
funding under regulations 
Net Increase before 
transfers to Statutory and 274,970 (89,928) 400,000 585,042 6,387,827 6.972,869 
Other Reserves 
IIU[I)I~I~ 11.1 I 111.1111 

Statutory end Other 349,548 (349,548) 

Other movements 774,052 (8,058) 61.000 826,994 [304,7041 522.290 
Increase In year 1,398,570 (447,534) 461,000 1,412,036 6,083,123 7,495,159 

Balance os ol31 Morch 2019 - -- - 25.803.465 .. ·- ---~7.793 772 5 ?.00 457 58,797,694 487,588.634 546 366.528 
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Belfast City Council 
Group Comp rehensive Income and Expenditure Statement for the year ended 31 March 2019 

Nel ExpendliU11t Gross Net Expenditure 
Restated Rnlated 

SeiYk:e ExpenditUre Notes £ £ £ £ £ £ 
Stroteglc PoliCy & 

2 78.594.231 (11.644.878) 66.949.353 62655.671 (9.437.721) 53.217.950 
Resources 
City Growth & 

2 39095.072 (15.365. 940) 23.729. 132 36.703 673 (15.897,316) 20.806.357 
ReQenerallon 
People & Communities 2 112.535.363 (16.091.022) 96.444.341 106.581.903 (15. 984.609) 90.597.294 
Planning & Ucenclng 2 8.527144 (6.208.226) 2.318.918 7.835.696 (5.595.361) 2.240 335 

! • • . • • 

Olher Operating 
8 (30.080) (30.080) 5.166.932 5.166.932 

Expenditure 

Flnonclng ond Investment 
9 6.122.753 (13.984.884) (7.862.131) 10.651.076 (6.894.671) 3.756.405 

Income ond Expenditure 

l:rna.J.!;tt.rJ@b!J·f!t.t.rh•U~ tt•·UU ltOO:J!WiU ! JI:JI!M® ffij71fi·ti ~i);J•'tml lfkfl£f*il 
Taxation ond Non-Specific 

10 (91.633) ( 162. 988. 180) (163.079.863) (21 440) (158.020,177) (158.041.61 7) 
Grant Income 

(Surplus)/Detlclt on 
revoluotlon of non-current 11 (9 648 471) (24.906.284) 
assets 

Surplust(Deflclt) orislng on 
revaluation of ovoHoble· 27 
for-sole flnonclot assets 

Remeosurements of the 
Net Defined Benefit 21 (15.323.000) 1.014.000 
Uoblllty (~I) 

Olher Comprehensive Income and EJipenditure 

Total Comcrohenslve lncomo and Expenditure -. ·--~<" (6.501,!101) 



Belfast City Council • 
Group Bcllance Sheet os at 31 March 2019 

- - ----- ---- --- · No!c 31s!March2019 31stMorch2018 31stMorch2017 

Fixed Assets 
long Term Investments 

Investment in Associates end Joint Ventures 

Long Term Debtor; 
Contract Assots 

Short Term Investments 
Inventories 
Short Term Debtors 
Cosh end Cosh Equivalents 
Assets Held for Sole 
Contract Assets 
Contract Costs 

Bonk Overdraft 
Short Term Borrowing 
Short Term Creditors 
Provisions 
Contrccl Uobllltles 

£ 
750,563.883 

431,000 

603.659 

276,291 
16,367,024 
27.866,068 

266 607 
1,947,969 

4.000.000 
36,502814 
2.894,851 

R~stotcd Restated 

£ 
714.213.624 

433,000 

1.137,030 

326,164 
16,772.757 
14,490,997 

1,503.004 

4.158.529 
30,300,049 
2,906,973 

£ 
692.339,626 

445,585 

1.296,062 

295,715 
22,063,079 
11.052247 
3.197,000 

767.259 

163,482 
31,997,062 

2.584,680 

CURRE!lTUABIUTIES -~' .. 9l66:0 J 1.~65.~5: 3-t.7<5n~ 
-- -

long Term CreditoiS 50.386 60,848 82,707 
Provisions 1.789.315 1,749,239 1,716,737 
long Term Borrowing 58.888.981 32.604,494 36,444,276 
Other long Term Uobilities 146.360.942 136,947,942 125,832,942 
Contrcct Uoblli!Jes 
Donated Assets Account 430,001 10.001 10.001 
Copilot Grants Receipts in Advance 1.018.663 1.247.132 623.323 

toNG TERiv1liABILITIES 208.538.308 172,619.656 164,709,986 

hET ASSETS 546,286.~28 538.891.369 :i32.001.363 

USABlE RESERVES 
Capitol Receipts Rese!Ve 
Capitol Fund 
leisure Mobilisation Fund 
Other Balances and Rese!Ves 
General Fund 

UNUSABLE RESERVES 
Copilot Adjustment Account 
Revcluolion Rese!Ve 
Pensions ReseNe 
Accumulated Absences Account 
Provisions Discount Rote ReseNe 

5,200,457 
25,288,151 

1,441,702 
1,063,919 

25,803,465 

470,959,253 
164,611.507 

( 146,360,942) 
(1,357,825) 

(263,159) 

4,739,457 
25,669.445 

1.704,334 
867,527 

24.404,895 

460.487,377 
159.528,493 

(136.947,942) 
{1 ,344.230) 

(217.987) 

1,632,457 
24,567,205 

1.945.000 
640,929 

20,985,750 

470.929.510 
138.506.289 

(125.832.942) 
( 1.37 4.835) 

- --1$7.~8-B 82 4 •131.505.7. 1 482.230.022 

NET WORTH - 546,386.528 538.891.369 532 001 .363 I 
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Belfast City Council 
Group Cash Flow Statement at 31 Marc:h 2019 

- -- -- - -- - - - --

- Nolc 2018119 2017/18 

Net Deficit on the provision of services 

Adjustment for non-cash movements 

Adjust for items included in the net surplus or deficit on the provision of 
services the! ore investing end financing activities 

__ £ 

( 18,469,670) 

48.275.099 

(3.393.017) 

£ 
(17.743.656) 

44.163.622 

(5.709.582) 

- -- --- ---- --- - - - --- -

N~t cash flows from operating activities 26 412.4 12 20 710.384 

Cosh flows from Investing Activities (39,163.2991 (17.426.8981 

Net Cosh flows from Financing Activities 26.125.958 155.264 

-- -- - -- - - -- - -- - - - -

Net inc.rcasa or decrease in cosh and cosh equivalents 13.375,071 3 438 750 

Cosh end cosh equivalents at the beginning of the reporting period 14.490.997 11,052.247 

Cosh and cash equivalents at the end of the reporting period 27.866.068 - 14,490 997 
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Belfast City Coundl 
Notes to the Group Financial Statements 
FOR THE YEAR ENDED 31 MARCH 2019 

Gl Group Accounts 

The Group Accounting Policies ore the some os the Counol policies and hove not been repeated again ·n 
these Notes. The exception to this is In relation to Retirement Benefits wh-ch hove been treated in BWUH limited 
os o defined contribution scheme os the liob lilies of the NILGOSC scheme remain with Belfast City Council and 
hove been disclosed In Belfast City Council's financial statements. 

S'nce there are no significant changes to the Consolidated Group Balance Sheet os compared to the Council's 
Balance Sheet. only those notes affected by group transactions hove been included. 

G2 Combining Entitles 
Belfast Waterfront Ulster Hall Umlled ( BWUH ltd) 

Belfast Waterfront Ulster Hall Umited is a company Incorporated under the terms of the Companies Acts to 
operate the Belfast Waterfront and Ulster Hall. The Authority Is the principal shareholder in the company holding 
1 ordinary£ 1 shores and representing 100% of the issued shore capitol. Under accounting standards, the 
Authority has o contro~lng interest in this company. The financial results for the company hove been included in 
the group accounts as o subsidiary. 

Net assets of the company were £6.5k at 31 March 2019. The profit on ordinary activities before taxation for the 
period to 31 March 2019 was £19.9 k. No dividend payments were due to, or received by, the Authority in 
respect of its investment. 

As noted In Note 20, the pension liability of BWUH Limited is Included in the pension liability of Belfast City 
Council. 

The latest set of accounts is for the year to 31 March 2019 has on unqualified audit certifcote. 

BELTElllP 

For the purposes of economic regeneration os port of the City Centre Regeneration objectives the Council 
mode a financial contribution in the form of a loon of now totalling £3.436.859 os at year ended 31 March 
2019, to Belle! LLP relating to the redevelopment of the Belfast Telegraph building. This contribution represents 
46% of the net assets of Belle! LLP which hove been 'ncluded in the Counol's group balance sheet and the 
breakdown of the net assets is Included In Note 29 Jo'nt Arrangements. 

Gas Pension Fund 

The asset of £21.000 In respect of the Gas Pension Fund Is disclosed and recognised :n ae:fast City Council's 
balance sheet and Note 20 Retirement Benefits disclosures. The Group bolonce sheet has Included the assets 
ond liabilities giving rise to this asset: 

£ 

Long term assets 431.725 

Current assets 633,368 

Long term liabilities 1,044.093 

Net asst 21,000 

The Council has not consolidated its interests in Active Belfast Limited, Belfast Gasworks Management Co Ltd 
and Arc21 os the Council's shore of these balance sheets is not deemed materia to the group accounts at this 
point in time. 

Financial Impact of combination 

The effect of the inclusion of the subsidiaries and associates In 2018/19 was to increase the Council's reserves 
and net assets by £6.5k representing the net asset In the consolidating entities. 
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G3 Adjustments between on Accounting Basis and Funding Basis under Regulations 
Amounts Included In the Comprehensive Income and Expenditure Statement but required by statute to be 
exc:Juded when determining the Movement on the General Fund Balance for the year. 

- ---·- ----- - - -- -- 2018/ 19 - - -- . - -_-·-2017/i B- -~ 

Notes £ £ £ 

Amounts Included In the Comprehensive Income and Expenditure Statement but required by statute to be 
excluded when determining the Movement on the General Fund Balance for the year: 
Impairments (losses & reversals) 
of non-current assets 

Derecognit on (other than 
disposal) of non-current assets 
Revaluation 
increases/decreases taken to 
Surplus/DefiC:t on the Prov'.sion 
of Services 

Depreciation charged in t~:>e 
year on non-current assets 
funded from cap· tal under 
!tatute 
Carrying amount of non current 
assets sold 

Proceeds from the sole of PP&E, 
'nvestment property end 
'ntangible assets 

Difference between f.nonce 
costs calculated on on 
accounting baS:s and finance 
costs colcu'ated in accordance 
with statutory requirements 

Net charges mode for 
retirement benefits in 
accordance w'th IAS 19 

Direct revenue finoncng of 
Cop'tol Expenditure 

Capitol Grants and Donated 
Assets Receivable and Applied 
in year 

Capital Grants Recelvab'e and 
Unapplied in year 

Rates Claw-Back Reserve 

Adjustments In relation to Short­
term compensated absences 

Adjustments in relation to Less!lr 
Arrangements 

Provisions Discount Rate Reserve 
Adjustment 
Amounts not Included In the 
Comprehensive Income and 
Expenditure Statement but 
required by statute to be 
Included when determining the 
Movement on the General Fund 
Balance for the year 

Statutory Provision for the 
financing of Capitol Investment 

Employers contributions 
payable to the NILGOSC end 
retirement benefits payable 
direct to pensioners 

( 6,312, 957) 

18.382.926 12.069.969 

350.000 

(430.080) (80.080) 

39,630.000 

(9,239,567) 

(2. 919 .677) 

(133.188) 

13,595 

57.704 

(5.874,1 t6) 

( 14.78()()00} 

3,291.888 

16.640.449 19,932.337 

8,612.078 

(3.445, 146) 5.166.932 

24.417,000 

(5.518, 199) 

(2.541.228) 

t30.605} 

26,160 

217.987 

(5,876,1 83) 

(13,941.000) 
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BeHast City Council 
Notes to the Group Financial Statements 
FOR THE YEAR ENDED 31 MARCH 2019 

G4 mcd A~e1s 

a 
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Net look Values 
Balance as at 31 March 2019 101.444.001 418,784 515 5,261,436 ' 17,575,581 44,100,536 48 ,154,248 5.689.001 641,009,318 9.025.087 650,034.405 j 

uo 



b 

Ul 



Net look Values 
Balance as at 31 March 2018 ·Jo0.840.501 4\4,305,914 5,453.928 16 640,626 43.423,209 25,304.135 7.1 29 001 • 613.097,314 8,596,083 ' l· ·, 621.693 397, 

Bolanceasol311.\atch2019 101.444001 418.784.515 5,261.436 17.575581 44100,536 48154.248 5689,001 641.009,318 9.025087 .;.... :i.;'· 650,034,405 : 

ll1 



l!elfast City Council 
Notes to the Group Financial statements 
FOR THE YEAR ENDED 31 MARCH 2019 

lnlongible A~sels ' 201_8/19 2011/18 

Balance at start of year. 
Gross carrying amounts 
Accumulated amortisation 
Net carrying amount at start of year 
Additions 
Assets reclassified os held for sale 
Revaluation Increases or decreases 
Impairment losses recognised or reversed directly in the Revaluation Reserve 
Impairment losses recognised or reversed directly in the Surplus/ Deficit on the Provision of Services 
Amortisation for the period 
Other Chanaes 

•t.:Tifiie' 

!. 

t9.208.176 
t8,651.234 

556.942 

(138.892) 

··••:Itl.1t 

£' 

18,990.754 
18,530,885 

459,869 
172.080 

(t20,349) 
45,3<42 
··-·'· 

Investment Properlles ·• !': ·. > 2018/ 19 2017/l B 

Balance at start of the year 
Additions 
Disposals 
Net gains/lasses from fair value adjustments 
Transfers to/ from inventories 
Transfers to/ from property plonl and equipment 
Other changes 
l;t:JtmWi!m'JIGW.M•IA 4 ~~~ 

£ 
91.963,283 

173,146 
(350.000) 
7.025,000 

1,300,000 

f. 
96,828,108 

131.344 

(4,996.169) 

Investment Property 2018/ 19 2017/18 

Industrial Estates 
Commercial Units 

~ 
73,600,000 
26.311,429 

£ 
72.300.000 
19,663,283 

Balance ol end of lhc year 100.111 429 91,963,283 
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GS 
(I 

b 

c 

d 

- - --

Employee Costs and Member Allowances 
Staff Costs 20T8/l9 2017/18 

"' Salaries and Wages l 70.725.504 l 68.177,410 
Employers NIC l 6,536.2031 6.321.447 
Employers Superannuation I 14,521.573 1 13.439.009 : 

Total staff costs 
------

91,763,280 87,937,866 

The above staff costs include the costs of voluntary redundancies in 2018/19. These costs total £2.003.028 and 
are disclosed separately in Tab e 4 of the Remuneration Report. In addit'on, agency costs during the year 
amounted to £4,818,572 (2017/18 £4.649,57 6). 

The Counc l's current contribution rote to NILGOSC scheme is 19% plus a 2'Jbdeficit recovery contribution. At 
the lost octuria voluaron. doted 31 March 2016. the Funds assets os a whole were sufficient to meet 96% of 
the liobiares accrued up to that dale. 

Average Number of Employees - where FTE represents futrt me equivalent employees 

-

Average Number of Employees 20T8/l9 2017/18 - -·- FTE li1C1 -
Strategic Policy & Resources 627 661 
City Growth & Regeneration 289 316 
People& Communities 1.225 1.239 
Planning and Ucencing 145 147 

Total Number 2,286 2,363 

2018/19 2017/18 
Actual :Numbers! 

FulHime numbers employed 2.029 2.086 
Port-time numbers employed 333 354 

Tolol Number 2.362 2.440 

Senior Employees' Remuneration 2018/19 2017/1 B 
£ 

£50,001to £60.000 52 50 
£60.001to £70.000 15 10 
£70.001 to £80.000 6 11 
£80,001 to £90.0000 4 2 
£90.001 to £100.000 6 4 
£100.001 to £110.000 4 2 
£110.001 to £120.000 I -
£130.001 to £140.000 - I I 

£140.001 to £150.000 1 - I 

Tolol Number -· 89 - --- 80 

124 



G6 Debtors·--- -- ---- -------- -- --------- -. - - -
a long Term Debtors 2018/ 19 2017/ 18 

' £ £ -- - -- - ----· - -------~---------- - -- - --- - -
Government Departments - -
Other Councils - -
Public corporations and trading funds - -
Bodies external to general government - -
Employee cor loons 59.591 59.587 
Revenue Grants - -
Capitol Grants - -
Interest Receivable - -
Capitol Debtors - -
loons and advances - . 
Finance lease debtors - . 
Trade debtors 285.208 736.633 
NIHE loons 258.860 340,810 
Other . -
Impairment of loons end receivables . . 
Contract Receivables - . ' 

Total long-Term Debtors-~-----------_ -----------603.659 ___ U37.030 

--- - - - --- - - -- - - - - -

b Short Term Debtors -- -- 2018119 2017/18 
-. - --- £ _______ £ 
Government Departments 611.491 320,271 
Other Councils 58.122 159,488 
Public corporations and trading funds 
Bodies external to general government 
N1HE loons 81.950 76.950 
Employee cor loons 56,516 58.110 
Revenue Grants 5,933.912 3.825.967 
Capitol Grants 1,733.211 1.411.696 
Interest Receivable 
Capital Debtors 
Value Added Tax 1.848.860 1.978.620 
Prepoyments 3.527.783 4.480.065 

- I 
I 

1.629.395 

Finance lease debtors 
Other 
Trade receivables 

1.726.399 
1.072.374 

3. 192.000 1; 

Impairment loss- Trade receivables (283.594) (454.252] 
Contract Receivables 1.947.969 1.597.451 

Total Short-Term Debtors -- 18,314.993 --_ ---18,275,761-

Total Debtors ·- ~- .r -~· - ... ' 18,918.652 - 19,412,791 
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G7 
Q 

b 

- -- ---- - -- -- -- --- -

Creditors 
Short Term Crcdrfors 2018/19 2017/18 

£ £ 
- --- -- - -- ---· ------ -- -- . -

Government Departments 1.818,188 1,673.415 : 
Other Councils 13,0t0 17,826 I 
Public corporations and trading funds - -
Bodies external to general government - -
Rates clowback 100,000 350,000 
VAT - -
Remuneration due to employees 583,873 331.117 
Accumulated Absences 1,357,825 1.344.230 
Receipts In advance 4,473.249 4,440,803 
Trade creditors 2.499.735 2.902,153 
Loon Interest 331.903 282.976 
Capitol Creditors 1.450,637 2.375.471 
Creditor Accruals 23,874,394 16,582.058 
Contract Poyobles - -

- --------- ------

Total Stlort Term Creditors -- ----- -- - - - 36.502.814 - --
30,300,049 

long Term Credrlors 2018/19 2017/ 18 

£ £ -- -- - -
Government Departments - . 
Other Councils - -
Public corporations and trading funds - -
Bodies external to general government - -
Rotes clowbocl<: - -
Remuneration due to employees - -
Accumulated Absences - -
Receipts in advance - - I 

Trade creditors 
I - - I 

Other 50,386 60,848 
Contract Payables - -

-- - - - - - - - - -- - - -

To:l11 Long Term C!cdr !ors 50 :ifl~ <>C·.e~e 

Toto! Creditors 36 553 200 30 360.697 



G8 Other cash flow disclosures 
a Analysis of AdJustments to Surplus/DellcH on the Provision of Services 

t::. -
Depreckltlon 
lmpo~ment & d ownward revaluotlons (& non-sale 
derecognlttons) 
Amortisation (Included with depreciation above) 
(lncreose)/Decreose In Inventory 
(lncreose)/Decreose In Debtors 
Increase/( decrease) In Impairment provision for bad 
debts 
lncreasei{Decreose) In Creditors 
lncreose/(Decreose) In Interest Creditors 
Payments to NILGOSC 
Carrying amount of non-current assets sold 
P<JC/WlP wrttten off to Net Cost of serviCes 
Contributions to Other Reserves/Provisions 

Movement In value of Investment properties-Included 
above In Impairment & downward revoluotlons (& 
non-sole derecognttlons) 

Amounts posted to CIES from Donated Assets Account 

Contract Costs 

Contract Assets 

Contract UobUttles 

Deferred revenue 

equivalents) end long-term Investments Oncludes 
Investments In associates. Joint ventures and 
subsidiaries) 
Proceeds from the sole of PP&E. Investment property 
and lnton lble assets 

Capitol grants Included In "Toxotlon & non-specific 
rant Income' 

b Cash and Cash Equivalents 

CoSh and Bank balances 
Short Term Deposits (conSidered to be Cash 
Short Term Investments (considered to be CaSh 
Bank Overdraft 

J 

mil 

lll!mi1 

., . ~. 
t'{l :, ...... lo'HII'I.II• 

£ £ 
18.382,926 16.640.449 

(6.312.957) 3.291.888 
- -

49.874 (30.449) 
664.797 4,676.832 

(170.658) 36.777 
6.178.708 ( 1.688.267) 

- -
24.85(J.(XX) 10.476.000 

350.000 8.6 12.078 
- -

4.292.409 2.148.314 

. -
(10.000) 

- -
- -
- -
- -

l'I:WIJ-""11• • r r •r.'ILI'.,..i'JI 

276.792 

(430.080) (3.445.146) 

(3.052.865) (2.541. 228) 

l:f:J.jJ~l(!: • 

mmYm lo'JIII'I.II. 

£ £ 

10.866,068 5.990.997 
17.000.000 8.500.000 . . 

. -
-.,, •• f ..... ,, .~;J lf'l'l • 11.' ~IIJ 
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c 

d 

Cash flows frof!tlnvesting Activities 
£ 

40.481.902 21.297.412 

431.000 
1.733.342 

(430.080) (3.445. 146) 

(3,052.865) (2.541 .228) 

Events otter the Balance Sheet Dote 

Due to the McCioud/Sorgeont ruling on pensions account disclosures, the past service c ost of the Councils pension scheme has 
materially changed Revisions have been mode to all relevant prime statements and notes based on on updated IAS 19 
Accounting Results Schedule prepared by the Council's actuary AON Hewltt 

Date of oufhollsollon lor Issue 

The Ch et Anaf'CiOI Officer authorised these fnonciol statements for Issue on 30 September 2019 


