




















































































































































































b Cash and Cash Equivalents 

For the purposes of the cash flow statement. cosh and cosh equivalents include cosh on hand and in bank and 
short term deposits and investments (considered to be cash equivalents). net of outstanding bank overdrafts. Cosh 
and cosh equivalents at the end of the reporting period os shown in the statement of cash flows con be reconciled 
to the related items in the Balance Sheet as follows: 

- --.. -· . -

·----- - . --- ---------------p--------- ·- ··-- ---·--- ________ 
£ £ 

Cosh and Bank balances 2,317,266 5,705,507 

Short Term Deposits (considered to be Cosh Equivalents) 5,000.000 26,000,000 

Short Term Investments (considered to be Cosh Equivalents) - -
Bank Overdraft - -

. ------ --- __...... - -- -- -- ----- -- . - -

7,317.266 31,705,507 

- - - -

c 
Cas!1 Operating Activities 2016!17 2015/16 --------- --
The cash flows from operating activities include: £ £ 
Interest received 148.000 206,460 

Interest paid - -

- -

__ . _ . 2016/_17_ 2015/l6 
£ £ 

Purchase of PP&E. investment property and intangible 53,029,485 81.478.125 
Purchase of Short Term Investments (not considered to be 
cosh equivalents) . -
Loans transferred 1 April 2015 - (4,541.014) 
Purchase of long Term Investments 3.070,139 -
Other Payments for Investing Activities 1.609,816 1,844.895 

Proceeds from the sale of PP&E. Investment property and 
intangible assets (411,613) (72,785) 

Proceeds from Short Term Investments (not considered to 
be cash equivalents) - -
Proceeds from Long Term Investments - -
Capital Grants and Contributions Received (8,947.963) (40,288,964) 
Other Receipts from Investing Activities - -
- -- . -- -- --- -- - - - - . 

Net Cash flows from Investing Actlvilies 48,349.864 38.420,257 

---- -

e 
- - 2015/l6 

£ £ 
Cash Receipts from Short and Long Term Borrowing 5,000,000 11,000,000 
Other Receipts from Financing Activities - -
Cash payments for the reduction of the outstanding liability 
relating to a finance lease and on-Balance Sheet Pfl 
contracts - . 
Repayment of Short and long Term Borrowing (3,153,751) (3,937,749) 
Other payments for Financing Activities - -

Net cash flows from Financing Activities 
- --- - --- ... ----... - ---- .-

1,846.249 7.062,251 
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24 Usable Reserves 
a Capital Receipts Reserve 

These ore capitol receipts which have originated primarily from the sale of assets which have not yet been used to 
finance capital expenditure. 

The Capitol Receipts Reserve is credited with the proceeds from fixed asset sales and other monies defined by 
statute as capital receipts. These are originally credited to the Comprehensive Income and Expenditure Statement 
as part of the gain/loss on disposal and posted out via the Movement in Reserves Statement to the Capital 
Receipts Reserve. The reserve is written dawn when resources are applied to finance new capital expenditure or set 
aside to reduce an authority's capitol financing requirement (or used for other purposes permitted by statute). 

- - - -

c_apital Receipt_s ~~serve ·--- ·-- Notes 
- - 31/03/'lRl? 31/03/?016 

£ £ 
At 1 A_prll 1,263,369 1,243.065 
Movement 
Transfers between statutory & other reserves & the General 
Fund - -
Disposal of Non Current Assets/ Capitol Sales 3.10.23 369,088 20.304 
Capital Receipts used to finance capitol expenditure 3.1 1 - -
Difference between finance and other costs and income 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements (27.038) (46,350) 
I Other Movements :LI ,U~ 46,;;l~U 

--- - - -
At 31 March 1,632.457 1,263,369 

b Capital Grants Unapplied account 

Where a capital grant or contribution (or part thereof) has been recognised os income in the Comprehensive 
Income and Expenditure Statement. but the expenditure to be financed from that grant or contribution has not 
been Incurred at the Balance Sheet dale. the grant or contribution shall be transferred to the Capital Grants 
Unapplied Account (within the usable reserves section of the balance sheet). reflecting its status os a capital 
resource available to finance expenditure. This transfer is reported in the Movement in Reserves Statement. 

When, at a future date. the expenditure to be financed from the grant or contribution is incurred. the grant or 
contribution (or part thereof) shall be transferred from the Capital Grants Unapplied Account to the Capital 
Adjustment Account. reflecting the application of capital resources to finance expenditure. This transfer is also 
reported in the Movement in Reserves Statement or in the notes to the accounts. 

The Council receives capitol grants from various funding bodies when the expenditure has been incurred and a 
capitol grant claim is submitted. 

Cap!!_a) Grants UnappJ~d occol!nl ____ No!es ----- 3_1/_03/2_01]__ ___ -_? 1/03/201 ~ --- - ------ -
£ £ 

At 1 A__I'_rll - -
Movement 
Uno_Qplied Capitol Grants received in year - -
UnQQQiied Ca.Qilol Grants transferred to CAA in year - -
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c: CapHal Fund 
This fund was established under section 56 of the local Government Act (NI) 1972, however this section of the act 
was repealed under the local Government Finance Act (No them Ireland) 2011. 

- - --

-~~pitai :F~~-d ____ · _ ~·-- _______________ --Note!_ -=---- 3_1/03/20'!1_ __ ---~-!/9?/_20_16. 
£ £ 

All April 25.475,756 27,589,083 . 

Transfers between statutory & other reserves & the General 
Fund 3b 2,161,588 1.418,027 

Transfer to BWUH Subvention Fund 283.411 -

Financing from local Investment Fund - (31,354) 

Transfers between Capital Fund & CAA to finance Capital 
Expenditure ll (3,070,139) (3,500.000) 

At 31 March ____ --- · -· _-__ ___ - _-_______ -______ ·_:::.~~~___1_4.8?0.6 ~----- -~ 25,4?5.!~ 

This amount Is represented by the following funds: 

£ £ 
local Investment Fund 4,056,629 5.700.837 
Belfast Investment Fund 3.810.715 4,919 

City Centre Investment Fund 15.699,861 18.770.000 
Social Outcomes Fund 1.000.000 1,000,000 

BWUH Subvention Fund 283,411 -
Total 24,850,616 25,475.756 

The above funds are earmarked for the following purposes: 
City Centre Investment Fund (CCIF) is a fund to support the Belfast City Centre Regeneration Investment Plans. The 
proposed investment principles for the CCIF ore as follows: 

- the project should make a significant impact on the City Centre economy in terms of "gross value added" and job 
creation 
- the project should make positive and net contribution to the business rotes income received by Belfast City 
Council 

During the year Belfast City Council used this fund to support a City Centre regeneration project. Further details of 
this investmenttota:l:ng £3,070.139 are outlined in Note 28 1nvestmenl in Associates. The balance on the CCIF at 
year ended 31 March 2017 is £15,699,861. 

BWUH Subvention Fund is a fund to support planned maintenanc e and future capital works of the new exhibition 
centre at Waterfront Hall. 

Social Outcomes Fund is set up to support City Centre projects which might not generate a direct financial return 
but which would enhance the overall City Centre offer and support the otlroction of investment into the City 
Centre. The bolance on this fund as at 31 March 2017 is £1.000.000. 

localtnveslment Fund (LIF) is a key part of the Inve stment Programme that provides funding for smaller initiatives 
focusing on phys'cal work on buildings or fac ilities within communities. The balance on this fund os at 31 March 
2017 is £4,056,629. 

There is a balance of £3,810,715 on the Be'fast Investment Fund at year end 31 March 2017. This fund was 
estab'ished to support partnership projects across the City. 
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d Leisure Mobilisation Fund 
This fund was established under section 56 of the local Government Act (NI) 1972. however this section of the act 
was repealed under lhe Local Government Finance Act (Nolhern Ireland) 2011. 

- - -. - -leisure Mobilisation Fund Notes 31/0~/~017 31/03/201~ 
- - ---· - - -- -. - -- -- - -

£ £ 
At 1 April 2.000.000 -
Transfers between statutory & other reserves & the General 
Fund (55,000) 2,000,000 

Transfers between Renewal & Repair Fund & CAA to 
finance Capital Expenditure 11 - -

~-- --- - - ··- --- - ---- -- -

AI 31 March 1,945,000 2,000,000 

The Leisure Mobilisation Fund is a fund to support the leisure Transformation Programme. This fund will cover 
programme level costs including communications. engagement and procurement costs. 

e Other Balances & Reserves 

- -

Other Balances & Reserves Notes 31/03/201?_ - . 31/03/2016 ---- . -
£ £ 

At 1 April 203,566 2.898 

Transfers between statutory & other reserves & the General 
Fund 153,952 200,668 

Transfers between Capital Fund/Renewal & Repair Fund & 
CAA to finance capitol expenditure 11 - -

-- --- --· 
A! 31 March 357,518 203,566 

This reserve is used to equalise (smooth) the cost of elections by building up a fund to cover the costs of future 
elections by making contributions, os and when required, to the reserve. 
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f General Fund 

This reserve shows the accounting cost in the year of providing services in accordance with generally accepted 
accounting practices. rather than the amount to be funded from District Rotes. Councils raise rotes to c over 
expenditure in accordance with regulations; this may be different from the accounting cost. The taxation position is 
shown in the Movement in Reserves Statement. 

-. 
General Fund Notes - _3}/Q3/_~Q.l7_ --- ·--~}103/2016_ -- --- --------- .. 

£ £ 
At 1 April 19,161.234 22,050,670 
Applied Capital Grants 3. 21.23 {6,947,963) {40,288,964) 
Unapplied Capital Grants received in year . -
Direct Revenue financing 3.11 {4,296,659) {7,038,503) 
Depreciation and Impairment adjustment 3 30.051.043 27.072.811 
Statutory Provision for financing Capital Investment 3 (4.155,412) (2.886.413) 
Net Revenue expenditure funded from capital under 
statute 3, 11 . -
Surplus/IDeficil) on the Provision of Services CIES ( 16. 988,256) 17.080.585 
Transfers between Statutory and Other Reserves and the 
General Fund (2.260.540) (3,616,695) 
Net movements on Pension Reserve 3.20 3,179,000 6,378.000 
Disposal of Fixed Assets/Capitol Sales 3,10,23 3,710.502 125.870 
Difference between finance and other costs and income 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements 671.974 40,580 I 

Other Movements 844.729 265.293 

At 31 March · 
.. . . - - 20,989.452 19,181,234 I 

This fund represents the surplus of income over expenditure. If can be used to supplement income and 
unexpected expenditure in future years. Of the £20.989". £7.63Sk relates to expenditure committed at the year 
end (15/16 £19.1811:.£6,318 committed). 
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25 Unusable Reserves 

a Capffal Adjustment Account 

The Capitol Adjustment Account absorbs the timing differences ons1ng from the different arrangements for 
accounting for the consumption of non-current assets and for the acquisition, construction or enhancement of 
those assets under statutory provisions. 

The Account is debited with the cost of acquisition, construction or enhancement os depreciation, impairment 
losses and amortisations are charged to the Comprehensive Income and Expenditure Statement. with reconciling 
postings from the Revaluation Reserve to convert fair value figures to an historic cost basis. 

The Account contains accumulated gains and losses on Investment Properties and gains recognised on donated 
assets that hove yet to be consumed by the Council. 

The Account also contains revaluation gains accumulated on Property, P1ant and Equipment before 1 April 2007, 
the dote that the Revaluation Reserve was created to hold such gains. 

- - - -.. 

C~P.j~cJ ~djuslme_nf_~~counf ___ . - . - Notes - 31/03/~917. 31/03/2016 
£ £ 

At 1 April 433,923,306 404,355,918 
Applied Capital Grants 3, 21.23 8,947,963 40,288,964 
Unapplied Capitol Grants transferred to CAA in year - -
Direct Revenue Rnancing 3, 11 4,296,859 7,038,503 

Depreciation & Impairment adjustment 10 (30,051.043) (27 ,072.811 ) 
Statutory Provision for financing Capitol Investment 3 4,155.412 2,886.413 
Net Revenue expenditure funded from Capital under 3, 11 - -
Disposal of Fixed Assets/ Capital Sales 3,10 (4,122,115) (198,655) 
Capital Receipts used to finance capital expenditure 3, 11 - -
Other Movements 7,602,136 3,124,974 
Transfers between Capitol Fund/Renewal & Repair Fund & 
CAA to finance capital expenditure 11 3,070,139 3,500,000 

--- ·--
AI 31 March 427.822.657 433.923,306 

b Financial Instruments Adjustment Account 

FinCJ_nciqL l~slrU"}~nt~ ~djustm~nl Account ____ ----- -- - Notes ~1/03/2017 31/03/~!>16 

£ £ 
At 1 April - -
Difference between finance and other costs and income 3 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements - -

- - I 

Al31 March ____ - -- -------- - -·-- ~ - -

The Council has no transactions that would require use of this account. 
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c Revaluation Reserve 
The Revaluation Reserve contains the gains mode by the Council arising from increases in the value of its Property. 
Plant and Equipment and Intangible Assets. The reserve is reduced when assets with accumulated gains ore: 

-revalued downwards or impaired and the gains are lost 
- used in the provision of services and the gains are consumed through depreciation, or 
- d'sposed of and the gains are realised. 

The reserve contains only revaluation gains accumulated since I April 2008. the dale the reserve was created. 
Accumulated gains arising before that dale ore consolidated into the balance on the Capitol Adjustment Account. 

The purpose of this account is to build up a balance based on the revaluation (upwards or downwards) of 
individual assets. All such revoiuations (excluding impairment losses that hove been debited to Surplus/{ Deficit) on 
the Provision of Services in the) are mirrored in Other Comprehensive Income and Expenditure. it is a fundamental 
principle of this account that it never becomes negative. If on asset was held at current value when derecognised, 
the balance held on the Revaluation Reserve is written off to the Capitol Adjustment Account. 

RevC_!IU(]tiC?n~es~rve _______ Notes - __ 3J /03/_~01? - - 3_! /03~~Q_16 - --- -
£ £ 

At I April 123.817.218 104.323.637 
Revaluation & Impairment 10.20 18.228.570 22,566.358 
Movements from associates & joint ventures - -
Other Movements (3,537.499) (3.072,777) 

At 31 March 
-- - 138,508,289 123.817,218 

d Available for Sale Financial Instruments Reserve 

The Council has no transactions that would require use of this account. 

e Pension Reserve 

Pension Reserve _ _ _ _ Notes __ 31 / 03/2017 31 /03/~016 

£ 
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f Deferred Capital Receipts Account 

The Deferred Capitol Receipts Account records capitol advances receivable where an amount equal to the 
advance is included os o deferred capital receipt. These amounts are written down each year by the amount of 
capital debt repaid to the Council in that year. 

. . 
Capit~l R~_ceiJ)t_s DeJ.erred A_c::~i>_unt Notes __B(9;mo11_ _ --~llP_:31~Q]-~ - - - -- - ------

£ £ 
At 1 April I - -
Other Movements I - -

- - - - -- -- -- - --
At 31 March - -

9 Accumulated Absences Account 

The Accumulated Absences Account absorbs the differences that would otherwise arise on the General Fund 
balance from accruing for compensated absences earned but not taken in the year e.g. staH annual leave 
entitlement carried forward at the end of the financial year. Statutory arrangements are expected to require that 
the impact on the General Fund is neutralised by transfers to or from this Accumulated Absences Account 

- - -

Accumulated Absences Account Notes -- 31 /03/2917 31/03/2016 
-~- - - -~--- --

£ £ 
At I April ( 1,302.728) ( 1,262.148) 
Difference between finance and other costs and income 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements (72.107) (40,580) 

At31 March -- - { 1,374,835) ( 1.302. 728) 
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26 Significant Trading Operations 
The Council considers o trading operation exists where the service it provides is competitive i.e the user always has 
the choice to use on allemative supplier to the Council and the Council charges the user on o basis other than o 
straightforward recharge of the Council's costs in supplying the service. The Council uses o variety of charging 
mechanisms such as quoted lump sums, fixed periodical charges or rotes. or a combination of these. 

In deciding whether o trading operation is significant the Council lakes both financial and non-financial criteria 
into account. 

Financial criteria token into account in deciding whether trading operations ore significant to the Council ore: 

- the magnitude of each individual trading operation's turnover when compared with the Council's net revenue 
budget 

-the risk of financial loss the Council may be exposed to in providing the service to the user. 

Non-financial criteria taken into account in deciding whether trading operations ore significant to the Council are: 

- the importance of each individual trading operation to demonstrating the achievement of Council targets and 
improving performance. 

- the exposure of the Council to service reputationalloss risk by providing the service 

- whether the provision of the service is likely to be of interest to the Council's key stokeholders and their needs. 

In applying the aforementioned criteria, the Council considers the letting of industrial estates to be o significant 
trading operation. 

These significant trading operations form port of Note Be to these financial statements. 

27 Agency Services 

The Counc~ provides administration services to Belfast One BID Ud and Destination CQ BID Ltd. Belfast One BID ltd 
pay an administration to the Council for these services. This lee amounted to £14k for 2016/17. 

28 Investment In Subsidiaries, Joint Ventures & Associates 

During 2016/17 Belfast City Council made o financial contribution of £3,070,139 to Beltel LLP relating to the 
redevelopment of the Belfast Te'egraph BuiJd~ng. 

This contribution to l l P is included in the long term Assets of Belfast City Council. This represents 46% of the net 
assets of the LLP which is included in Belfast City Council's consofidated balance sheet. 

; £ - --- - - -- --- ·--- ------ - --- - ------ - ----
long term assets 2,928.108 
Current assets 134,725 
Current liabilities 7,306 
long term liabilities -
Net Assets 3,070,139 

On 1 April 2016, the operations of Waterfront Hall and Ulster Hall were transferred to o company BWUH limited. 
Belfast City Council hold the entire shore copilot of this company, 1 ordinary shore at£ 1 each. Belfast City Council 
entered into an agreement with BWUH limited under which the Council pays the company a management fee for 
the operation of Belfast Waterfront and Ulster Hall. Payments to and from the company ore outlined in Note 29]. 



29 Related Party Transactions 
A Related Party Transaction is a transfer of resources or obligations between related parties, regardless of whether o 
price is charged. Related Party Transaction exclude transactions with any other entity that is a related party solely 
because of its economic dependence on the Council or the Government of which it forms part. A related party is 
one that has the ability to control the other party or exercise significant influence over the other party in making 
financial and operating decisions. This includes cases where the related parly entity and another entity are subject 
to common control but excludes providers of finance in the course of their normal business with the Council and 
Trade Unions in the course of their normal dealings with the Council. In addition where the relationship with the 
Council and the entity is solely that of on Agency (see note 28) these are not deemed to be Related Party 
Transactions. 

Transactions with related parties not disclosed elsewhere in these financial statements ore set out below. 

Councillors have direct control over the Council's financial and operating policies. In the 2016/17 financial year 
the Council commissioned £2.258,205 (2015/16 £1,932.703) of works and services from Visit Belfast in which 
Councillors hove an interest. The Council entered into these contracts in full compliance with the Council's 
standing orders and codes of conduct. 

The Council also paid grants of £1.104.891 (2015/16 £1.241.436) to a number of organisations in which Councillors 
and Council officers had an interest. These grants were made with proper consideration of declaration of interests. 

During 2016/17 the Council had expenditure of £227,7 46 (2015/16 £76,909) to other Councils and income received 
of £614,866 (2015/16 £623,390) from other Councils, of which £238.856 (2015/16 £69,696) was outstanding at 31 
March 2017. These amounts mainly related to services provided. 

29.1 Payments to Community Groups 

29.2 

Belfast City Council made payments to the following Community Groups that have Councillors as port of their 
committee structure; 

Counc;lllors 

East Belfast Partnership Board 8 

North Belfast Partnership Board 6 

South Belfast Partnership Board 6 

West Belfast Partnership Board 2 

Total 

Joint Committees 

Belfast City Council mode payments to the following Joint Committees: 

Arc21 2 

2016/17 

£ 

4.292 

11.473 

9,565 

nil 

25,330 

£ 

8,475,994 

2015/16 

£ 

153,411 

140 

4.500 

460 

158,511 

£ 

9,181.517 

The origins of arc21 con be traced bad: to June 1999, when a small number of Council representatives agreed that 
a joint approach was the best way to deliver on effective waste management strategy for the region. By 2000, 11 
Councils hod joined together from the eastern Region Waste Management Group. which was eventually renamed 
arc21. 

AI present arc21 has successfully been awarded and is managing waste management contracts on behalf of 
Councils with a value in the region of £200m. 
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2'1.3 

2'1.4 

Other Organisations 

Councillors 2016/17 2015/16 

£ £ 
Association of Port Heollh Authorities 1.200 1.200 
Belfast City Centre Management Board 2 274.387 346.339 
Belfast City Centre Marathon Company 31.440 
Belfast Harbour Commissioners 4 47.216 130.663 
Belfast Hills P'ship 1 41,388 36,900 
Board of Ulster Orchestra Society Lid 1 373.925 324.942 
Cathedral Quarter Trust 2 32.182 29,010 
Concorde Community Centre Committee 2 600 500 
Dee Street Community Centre Committee 6 1.320 440 
Donegall Pass Community Centre Committee 3 600 
Duncoim Community Centre Committee 4 600 600 
Finaghy Community Centre Committee 2 600 
Grand Opera House Trust 52.500 35,000 
Greater Shankill Partnership Board 6 29.527 46.429 
Groundwork NI 2.000 11,968 
Hammer Community Centre Committee 2 600 
Highfield Community Centre Committee 2 600 1,200 
Horn Drive Community Centre Committee 2 600 600 
lnverary Community Centre Committee 4 707 
knocl:nogoney Community Centre Committee 5 2.868 2.110 
ligoniel Community Centre Committee 600 600 
linenhall library Boord 1 35.000 36.218 
local Strategic Partnership on Travellers' Issues 2 500 
lyric Theatre Education Advisory Panel 2 101.180 52,360 
Markets Community Centre Committee 3 546 
Morton Community Centre Committee 4 600 
Notional Association of Councillors 8 3,560 3,560 
NI Amenity Council 2,330 2,330 
NI Housing Council 44.892 
NI local Government Association 10 90.216 84,070 
North Queen Street Community Centre Committee 2 600 
Somme Advisory Council 3 8.040 14.712 
Visit Belfast 4 2.258.205 1.932703 
Woodvole Community Centre Committee 2 652 1.000 

3,363,096 3,174,139 

Active Belfast UmHed 

Belfast City Council with Active Belfast Limited entered into an agreement with Gll for the provision of leisure services. These 
financial statements include expenses of £8.699.066 (2015/16 £8,192.326) for the provision of these services in the year ended 31 
Morch2017. 

29.5 Tall Ships 

Belfast City Council mode payments totalling £439.796 (2015/16 £2.073.610) to Toll Ships Limited in the year ended 31 March 
2017. Toll Ships limited is o company set up to organise and manage the 2016 Tall Ships event. 

29.6 Car loans to Council Officers 
The Council makes car loans available to employees who are designated essential car users. The total amount 
outstanding in respect of car loans to designated employees as at 31 March 2017 was £155,391 (2015/16 £134,573}. 

29.7 Belfast Waterfront and Ulster Hall LlmHed 
With effect from 1 April2016 the Council transferred the operations of Belfast Waterfront Hall and Ulster Hall too new company 
BWUH limited with the Council being the sole shareholder in this new company. The Council is represented by one offiCer out of 
the total Board of 6 DireclotS. During 2016/17 the Council invoiced BWUH lld for £1.875.108 for expenditure incurred on it's 
behalf and also received invoices from the Company for£3.189.079 mainly for the management fee. AI 31 March 2017, 
£ 110.679 was owed to the company by the Council and £422.887 receivable from the company. 

29.8 Beltel LLP 
During 2016/17, Belfast City Council made a financial contribution of £3.070.139 to BeltellLP relating to the redevelopment of 
the Belfast Telegraph Building representing 46% of the net assets of the LLP ( os outlined in Note 28). The Council is represented 
by two offiCe~> on the Management Board cl the LLP and Timec 1523 Limited is also represented by two membe~> on the 
Management Board. 
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Belfast City Council 
Group Movement In Reserves Statement for the year ended 31 March 2017 

General 
Fund 

Summery 

£ 

Other Fund 
Balances and Capitol Rece1pls 

Reserves Reserve 

£ £ 

Total Usable 
Reserves 

£ 

Total Unusable 
Reserves 

£ 

Total Council 
Reserves 

£ 
Balance os all April2015 22.050,670 27,591,981 1.243.066 50.885.717 398.038.464 448.924.181 
Movement in reserves 
during the year 

Surplus/ (Deficit) on the 
17.080,585 17.080.585 17,080,585 

provision of services 

Other Comprehensive 
46.220.358 46.220,358 

Income ond Expenditure 
Total Comprehensive 

17,080,585 17.080,585 46,220,358 63,300,943 
Income and Expenditure 

Adjustments between 
accounting basis & ( 16.550,269) (3,500.000) (26,046) (20.07 6.3 I 5) 20.988,032 911.717 
funding under regulations 
Netlncrease/(decrease) 
before transfers to 

530,316 (3,500,000) (26,046) (2, 995,730) 67,208,390 64,212,660 
Statutory and Other 
Reserves 
Transfers to /(from) 
Statutory and Other (3,665,045) 3,618.695 46.350 
Reserves 

Other movements 265.293 (31 ,354) 233,939 91 .000 324,939 

lncrease/{Decrease) In 
(2,869.436) 87,341 20,304 (2,761,791) 67.299,390 64,537,599 

year 

8alanceasoi31March2016 19,181.234 27.679,322 1.263 369 48,123,925 465.337,854 513.461,779 
Movement In reserves 
during the year 

Surplus/ (Deficit) on the 
(17.067,256) (17.067.256) (17.067.256) 

provision of services 

Other Comprehensive 
( 11.265,430) ( 11 ,265,430) 

Income and Expenditure 
Total Comprehensive 

(17,067,256) (17,067 .256) (11,265,430} (28,332,686) 
Income and Expenditure 
Adjustments between 
accounting basis & 20,287.583 (3,070, 139) 369,088 17.586.532 (17,552,405) 34.1 27 
funding under regulations 
Net Increase/( decrease) 
before transfers to 

3,220,327 (3,070,139) 369,088 519,276 (28,817,835) (28,298,559) 
Statutory and Other 
Reserves 
Transfers to /( from) 
Statutory ond Other (2260.540) 2260,540 
Reserves 

Other movements 844.729 283,411 1.128.140 2603.150 3,731,290 
lncrease/(Decrease) In 
year 

1,804,516 (526,188) 369,088 1,647,416 (26.214,685) (24,567,269) 

Bolanceosci31Mcrch2017 - 20,985.750 27,153,134 i.6J2.457 49.771,341 439.123,170 488,894,511 
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Belfast City Council 
Group Comprehensive Income and Expenditure Statement for the year ended 31 March 2017 

- - - -

'." -- --~- - 2016/ 17•'• ;="!".-:-• .... ---- - 2015/ 16 . 

Service Ex~endHure 
leisure and Recreaijonal 
Services 
Environmental Services 
Planning and 
Development Services 
Highways end Transport 
Services 
DRM and Corporate 
Management 
Other Services 

Gross 
Expenditure 

Notes £ 

2 97,935.999 

2 72.660,451 

2 29..514.601 

2 998,433 

2 15,895,347 

2 9.090.629 

Gross Income Net ExpendHure Gross Expenditure Gross Income Net Expenditure 

£ £ £ £ £ 

(12.295.675) 85.640.324 86.668.706 (9.669,218) 76.999,488 

(8.931,271) 63.729.180 69.198.058 (8.950,545) 60,247.513 

( 12. 994,056) 16.520.545 26,572.728 (11.303,953) 15,268,775 

(1.881,465) (883.032) 2.208.650 (2.192.260) 16.390 

(2.535.514) 13.359.833 20.392.280 (1.024.276) 19.368,004 

(4.583.024) 4.&17.605 8.122.541 (4,508.933) 3.613.608 

- -

Cost of Services on · 
C I

. . 0 t' 226,095.460 (43.221,005) 182,874,455 213,162,963 (37.649,185) 175,513,778 
on murng pero rons _ _ .... 

Other Operating 
7 4.122.115 (411.613) 3.710,502 Expenditure 125.870 125.870 

Financing and Investment 
8 4,996,832 (13,970,237) (8,973,405) 

Income and Expend:ture 
5. 690,842 (9 ,190.683) [3.499 .841) 

(Surplus) or DefiCit on 
Discontinued OperatiOns 

Shore of Operating Results 
of associates and joint 28 
ventures 

-

Net Operating Expenditure 235.214.407 (57.602,855) 177,611,552 218,979.675 (46,839.868) 172,139,807 

Taxation end Non-Specific 
Grant Income 

9 1.672.075 [162.216.371) ( 160,544.296) (189.220.392) (189.220.392) 

(PSur~l~s)/D'eSficit_on the 236,886.482 (219,819,226) 17,067,256 218,979,675 (236,060,260) (17,080,585) 
rovrsron o. ervrces 

(Surplus)/Delicil on 
revaluation of non-current 10 ( 18.228.570) (22.566.358) 
assets 

Surp us/(Deficit) aris'ng on 
revaluation of available- 25 
for-sole financial assets 

Remeasurements of the 
Net Defined Benefit 19 29.494,000 (23.654,000) 
Uobility (Asset) 

Shore of Other 
Comprehensive 
Expenditure & .ncome of 28 
associates end joint 
ventures 

Other Comprehensive Income and Expenditure - 11,265,430 - ·- (46,220,358) 

Total Comprehensive Income and Expenditure •· .. · · - 28.332.666 · (63,300,943) 
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Belfast City Council 
Group Balance Sheet as at 31 March 2017 

- · .----··- -- · -· ·• - Note''- 31stMcirc h2017 31stMarch 2016 

£ £ 
Axed Assets 649,232.774 618.434.227 
Long Term Investments 445.585 
Investment in Assoc"otes 
and Joint Ventures 
Long Term Debtors 1.296,062 6,191.192 

LONG TFRM ASSEtS . 650,974,421 624.625.419 

Short Term Investments 
Inventories 
Short Term Debtors 
Cosh and Cosh Equivalents 
Assets Held for So e 

295,715 
22.830,338 
11.052.247 
3.197,000 

296,504 
26.739.301 
31.705,507 

1,500,000 

CU'1REi JT ASSETS - . - - 37.::75.30:: . 60.2..; 1.3: l 

Bonlc Overdraft 
Short Term Borrowing 
Short Term Creditors 
Provisions 

163,482 
31,997,062 

2,584.680 
35,418.808 

6,303,800 

CU~RENT LIABJ!.!'fES - 34,/-:5 724 <~: .77.'.6::9 

Long Term Creditors 
Provisions 
Long Term Borrowing 
Other Long Term Uob' ities 
Donated Assets Account 
Capitol Grants Receipts In Advance 

82.707 
1,716.737 

36.444.276 
125.832,942 

10,001 
623,323 

- - - - -

94.146 
2,963,742 

34,761.509 
91.099,942 

410,000 
353.005 

LO/~G TERM l ABIL1TIES 164.7C9.986 !?9,682.34.: 

:-!Ei Ass::rs 488.894.51 1 s 1 3.461.119 

USABLE RESERVES 
Capitol Receipts Reserve 
Capitol Fund 
Leisure Mobilisation Fund 
Other Balances and Reserves 
General Fund 

UNUSABLE RESERVES 
Capitol Adjustment Account 
Revaluation Reserve 
Pensions Reserve 
Accumulated Absences Account 

1,632.457 
24.850,616 

1.945,000 
357,518 

20.985.750 

427,822.658 
138,508.289 

[125.832.942) 
( 1.37 4,835) 

1.263.369 
25.475.756 
2.000.000 

203.566 
19.181,234 

433,923,306 
123.817.218 
(91,099,942) 
( 1.302.728) 

- . - 439. 123.170 465.337.854 

NET WORTH . . 488.894.511 - 513.461.779 
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Belfast City Counci 
Group Cash Flow Statement at31 March 2017 

--- - -- - - - - - - Note 2016/ 17 - 2015!16 

Net Deficit on the provision of services 

Adjustment for non-cosh movements 

Adjust for items included in the net surplus or deficit on the 
provision of services that ore investing end financing activities 

£ 
[17.067.256) 

49.544,331 

(6.289,437) 

£ 
17.080.585 

40.206.407 

(40,361.749) 

- -

Net cash flows from operating activities - · -- - . 26,187,638 16.925.243 

Cosh flows from Investing Activities (46.687. 147) (38.420.257) 

Net Cosh flows from Rnoncing Activities 1,846.249 7.062.251 

Net Increase or decrease in cash and cosh equivalents - (20.653.260) (14.432,763) 

Cosh and cosh equivalents et the beginning of the reporting perlod 31.705.507 46.138.270 

Cosh and cash equivalents ol the end of the reporting period · · 11.052.247 31,705,507 
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lellasl City Council 
Notes to the Group Flnonclal Statements 
FOR THE YEAR ENDED 31 MARCH 2017 

1o Group Accounts 

The Group Accounting Polc:les are the some os the Counc:!l pol1cle5 and hove not been ~pealed ogoln In these Notes. The 
exception to lhJs Is In relation to Reli'ement Benefits whlc:h hove boen lteoled In BWUH LlmUed os o defined c:ontribullon scheme os 
the llobllllles ollhe NllGOSC scheme remo!n wllh Belfast City Councl ond hove been disclosed In llelfost Clly Cound's flnondol 
stotemonls. 

Slnc:e there ore no slgnltlc:ont changes to the Consolldoted Group Bole nee Sheet os compared to the Cound's Bclonce Sheet, the 
mofollly or the supporting notes hove nol been deemed necessary. 

2 Combining EntiHes 
lellcst Waterfront Ulster Hall Umlled (IWUH Ud) 

Belrost Wolerlronl Ulste< Ho M Umlled b o company lncaporoted under the letms of the Companies Acts to operate the Belles! 
Wolerlronl ond Ulsle< HoP. The Authortty Is lhe principal shareholder In I he company holdlng I ordinary £1 shores ond represenUng 
I~ oil he Issued shono c:opllol Under occovnnng stondords,lhe Authatly has o conlrollng inle~eSIIn this company. The flnondol 
results lathe company hove boenlnc:ludedln the groupoccovnb os o subsidiary. 

NelllabiDUes or the companywere£3,071 ol31 Mon::h 2017. The Ion on ordinary octlvllles belaeloxollon rorthe pedod loll Morc:h 
2017 was nn. No dlvk:lend payments were due to, or received by, the Author1ty In respect oflls Investment. 

Belrosl City Coundl conllnues lo provide support to BWUH Lld to enstxe 11 meets lis day to day waldng end fixed copilot requirements 
ond the Counc:!l conslde.slls opproprjale to prepare I he group nnonc:lol stole men Is on the going concern bosls os also oull!ned In the 
nnanc:lol si elements ol BWUH Umlled lor the year ended 31 March 2017. 

The lht set ol occounls Is fortheyeorlo31 Match 2017 end has on unquoPfoed oudil certltlc:ole. 

IEUILLLP 

For the purposes of economic regeneration os port of the City Cenlre Regeneration obfecllves the Counc:!l mode o nnonc:lol 
conh1butlon In the form ot o loon of £3,070,139to Belle! LLP relollng to tho redevelopment of the Belfast Telegraph eundtng. This 
contribution represents 46" of the net assets of Belle! LLP whlc:h hove been Included In the Council's group bolonc:e sheet end lhe 
breakdown ollhe not assets Is Included In Note 281nveslmenls In Assodoles. 

Gas Pension Fund 

The lobllly ol £3,000 In respect ollhe Gas Pension Fund Is disc:losed ond ~ognlsed In Bellosl City Council's balance sheet end Nole 
19 Re~mentBenefils disclosures. The Group boklnc:e sheet has Included the ossoh ond llobllltles giving rise to tills loblilty: 

( 

long '"'"' """" 
«5.585 

Current=eb 1.070.962 

Long lerm llcbiiiHes 1.519.547 
NetUoblllly [3.000) 

The Coondt has not consoidoted hs lnleresls In Acltve Belfast Umlted ond Arc21 os lhe Council's shale ol these balance sheets Is not 
deemed moteflol to I he group occ:ounls of this point In time. 

Nalure ol CombiiiQtlon 

To advance c;oundl objectives, the council has estoblbhed one limited company In the current flnonclo year and mode o nnanc:lol 
~nh1bullon to a LLP, os outnned above. 

Flnonclallmpoct ol ConsondaHon 

The etrec:t ol the Inclusion or I he subsidiaries and ossodotos In 2016/17 was to reduce the Covnctrs reserves and net assets by £3.702 
representing the n11t liability In the consolfdollng en!Uies. 

3 Surplus/ Deft eH on ConHnulng Operanons ol Subsidiaries 

Servk:es 

Leisure and 
Reaeallonol 
Servlc:es 
nwenmentot 

Se<vtc:es 
Planning and 
Development 
Services 
Highways and 
Transport 
Setvlc:es 
DRMond 
Caporote 
Management 
~er_l_eMCeS 

. 

Gross 
Exp.ndllulo 

£ 

97,935,999 

n.660.451 

29,514.601 

998.433 

I S.B95.3ol7 
9.090.629 

, . • 

Gross Income 
£ 

12.295.675 

8,931.271 

12,994,056 

1.881.465 

2.535.514 
4.583.024 

. 

Net Expenditure 
£ 

85.640.324 

63.729.1 f!D 

16.520 545 

' 883032) 

13.359.833 
4 507.605 

' 

Grou Expenditure 
£ 

86.668,706 

69,198.058 

26.572728 

2.208.650 

20.392.280 
8.122.541 

Gross Income 
£ 

9,669.218 

8.950.545 

11 303,953 

2.192.260 

1.024.276 
4.508.933 

Net Expenditure 
£' 

76.999.488 

60.247.513 

15.268.775 

16.3VO 

19,368.004 
3,613.608 
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4 Adjustment between an Ac:c:ountlng Ba>ls and funding Basis under Regulations 
Amount• lnc:luded In the Comprehen>lvelnc:ame and Expenditure Slatement bul requ~ed by slalule to bo excluded when 
determining the Movement on the General fund Balance tor the year: 

Amounts lnc:tuded In the Camprehen>lve Income and Expenditure Stat11ment but required by llatuto to be exc:luded when 
determining !he Movement on the General fund lalanc:o tor the year: 
tmponnenls {losses & revenab) of 
norw:urrenl assets fl,OI4,809) 

Oerec:ognltlon !other then 
disposal) of non<urenl auels 

Revalue lion Increases/decreases 
token lo Surplustoerdl on the 
Provision cl Services 

Depredctlon c:horged In !he year 
on nan-<:\lm!!nt assels 

Net Revenue axpenditure lunded 
lrom c:opltcl under statu le 

Carrying omounl of non current 
csselsso1d 

Ploc:eeds lrom the solo of PP&E. 
Investment property ond 
Intangible assets 

OiNetenc:e between nnonce costs 
calculated on on occ:ounllng 
bosls and nncncc costs 
cclculaled In occordonca with 
stclulory requtements 

Nel c:horges mode for relln!ment 
bcnents In occordonce with IAS 
19 
Olrect revenue rlnondng of 
Copilot Expendlluro 

Copilot Gmnls end Ooncled 
Assets Recelvoble end Applied In 
year 

Capitol Gronls R'ecelvoblo end 
Unapplied In yeor 

Rotes Clow-6ock Reserve 

Adjustments In relation lo Short· 
lerm compensated absences 

A'*"tmants In relation to Lessor 
ArTongemonts 

Lcndnt1 Regulations Reserve 
Acfluslment 

Provisions Discount Rote Reserve 
A~ment 

Amounts not Included In the 
Comprehensive Income and 
Expenditure Slolement but 
required by statute to be 
Included when determining the 
Movement on the General fund 
Bolonco tor the year 

Slotutory Provision tor the 
nnonclng of Copilot Investment 

Employers contl1buttons poyoble 
to the NILGOSC and retirement 
beneflfs payable dln!ct to 
pensioners 

16.047,198 

14,003.845 

4,122.115 

20.859 

16.369,138 

30.051.043 11,697,6XJ 

198,655 

3.710,502 172,785) 

17.542,000 

14.296,859) 

(8,947,963) 

72107 

599.867 

14,155,412) 

(1~.284,000) 

27.072.811 

125,870 

19.831.000 

17.038.503) 

!40.288.964) 

40,580 

46,350 

12886,413) 

(13,4.53.000) 
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b 

d 

- -

Employee Costs and Mcmbc: Alfowcnccs - - - .- - - ; 
Sic« Costs 2016!17 2015116 

£ 
Solarle$ and Wages 65.249.895 
Employers NIC ~ .602.551 

Employers Superonnuo tlon 12,569.541 ! 

Tofol slcHccsts · - ::_- · _ · -;--·--:--· · • - ·----- - 86 697_447 82421987 

The above stotf c:oslslnclude the costs of fhe voluntary reclundondes In 2016/17. These CO$ts total £1.119,948 end ore dlsc:losed 
separately In Table 4 ol the Remunerotlon Repat. In addition. agency costs during the year amounted to £4.470,906 ( 15/ 16 
£4.217,Snl. 

The Council's current c:ontrlbullon rote toN LCOSC scheme Is 20lr.. At the last ac:tuOifa vo uollon, deled 31 Marc:h 2016. the Fund's 
assets os o whale w...a sulllclctnt to meet 96" (15/16 91~1 ol the lloblliUes oc:c:rued '-P to that dale. 

Averoge Number cl Employees · where FTE represents lu11tlme equlvo1onl employees 

Avcrcoc Number ol Emplo)lcc.s · - - • - - · 2016/17 2015/16 ~ 

FTE 
Peru 122 396 
Envrnnmenlcl Sef\'tees 1.062 802 . 
Planning and Plac:e 139 134 
Hlgnway, and Transport Servtc:e . -
Other 1.040 947 

Tolcl Number -- .. ~--·- - - -- -- 2 363 --- 2 279 

- 2016/17 - 2015/16 
AC!Ucl Numben Actual Numbiln 

Pa1-tlme nvmberJ employed 

- - - - 2 437 - 2 438 

Scnrcr Employees Rcmuncrcf!on 2016/17 2015/16 

£50,001 to £60.000 ~9 47 
£60.001 to £70.000 4 12 
£70.00 I lo £80.000 8 9 
£80.001 to £90.0000 - 2 

£90.001 to £ 100,000 s 2 
£ 100,001 la £110,000 2 2 
£110.001 lo £120.000 -
£120.001 to£130,000 I 
£130.001 to £ 140,000 1 -
lotcl Number -- 69 - - 75 
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a 
Dcblo~s -..., ' .. --· ~-- .............. -·~ .- - · - - --. ·-~--......-""'~-- ,_~ 

• Long Tcmn Dcblors 
' .. ~ ..... . .. ) ... if" ' •• 2016/17 2015/1& 

- . . - ------- - .... - ·: • ...!.. :;..0. =~·-~-~~ ~- .. £ £ ------ - --

7 

Government Oepatments . . 
Other Councils . . 
Pubic CQ<Patllions end Jradlng funds . 
Bodles exlemcllo genercl government . 
Employee car loans 88.920 78,53-4 
Revenue Gronls . . 
Capital Gronts . . 
Interest Receivable . . 
Capital Debtors . . 
Loans and advances . . 
Flnonc;etoaso debtors . 625.-485 
lrcde debtors 789.382 1,021,813 
NIHELocns 417.760 4,46.5.360 
Other . 
tmpannent or loans ond recelva~s . . 
lolollong-Tcrm Debtors '. 

- -;:- :-,;: - ·""""'P-:Tf";"'~ ~ .. :--· ·-=-·- 1,296,062 - . . ·· 6.191,192 

-

b Shortlcrm Debtors -- - - .,_ -.. 2016/17 2015/ 1& 

- .. - --- - - - -- . . . ---- - -· - . - - -- £ £ 

Government Departments 1,641.010 994.830 
Other Councils 238.856 69,696 
Pubic COIJ)Ottllions and lrcdloo funds . 
8odlos exfemol to generot govemmonl . . 
NIHEiocns 1,9.50.~ . 
Employee car loans 66,471 56,039 
Revenue Grcnts 3.687.187 4,226.899 
Copllcl Gronts 5.104.875 10,562.598 
lntetesl Receivable . . 
Capitol Oeblon . 
Value lidded Tax 2,063.52t 2.970,165 
Prepaymenls 2.990.028 3 ,439.538 
Flncnc:e toaso doblon 26,160 542 
Other 2,924.0t 2 3,367;706 
Trcde ruc:el\lablos 2.555,443 1.537.055 
Impairment loss · Trcde receivables 14 17,475) (-48.5,767) 

lotcl 5hotf·Tcrrn Ollbtcrs ------- ·- ...... - - -- .. ----- :u 830 338 -- 26 739.301 

Tclol Debtors - - 24126,400 32.930493 

- -

8 Crcdllors 

a Shcrtlcrm Crcd1tca 2016/1 7 2015/ 16 
£ £ 

Covemmenl Oepertments 1,635,116 1,473.nl 
Olller Counc:ls 14.290 5,633 
PUblk: corporations end lrOdlng funds . . 
Bodle$ exlemolto general government . . 
Rotes ctcwbock 1.~17.292 . 
V liT 524.621 . 
Remunerolion due to employees t.374.83S 370.703 
llccumutaled Absences . 1,302.728 
Rec:elpls In odvonce 6.413.375 6.088.605 
Trade aedllon . . 
Other 20,117.533 26.177,418 

Total Shor1 Term Cr~dllars - -. -- - -- --- -- -- _._.-- ... 3: 997.~'2 - 35.~ 18.608 

b tcnn term C:cdtfots -- 2016/ 17 2015(16 

-· -- - .. . - - -· ·- £ - £ 
Government Departments . . 
Other CoundiS . . 
Pubic c:orpaollons end lrcdlng funds . . 
8odlos eldemctto generot government . . 
Roles clcwbcck -
Remuneration due to emplOyees - . 
llcxumutalod llbsonces . . 
Rooelpls In advance . . 
Trcde aedllon . . 
Other 82.707 94.146 

fo!a[lonr;T<.!uT\Ciccf~o~s ...... ~-- _ ~- ": ,. .~~-~~~_;-,"="""':"'_: -~YT .. ~-:-~r:p . ::: - - . - 8:',707 ~ ------ 94.!46 

Total Creditors -: .r-. -:-,~- ~- ·--:-~ ::;:·. : .:-:::"~ .- ~.1. -.-;:.-r,.-,., -.-_~- · - J2079 769 • 35.512.954 
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t Retirement Benents 

a Par!lc:lpoHon In the Norlhem Ireland local Government Olllcen' Pension fund. 

As port ot the terms end conditions ot employment ol Is otflcen and other employees, the Gooup olfe~ mlt-emenl benefits. Although 
these beneftls will not octuolty be payob e unll emp'oyees reti'e. the Coundl has o commitment to moke the payments I hot need lo 
be dl$closect at the lime I hot employees eom their tut~e entitlement. 

The Group participates In the Northern ~eland local Government Otllcen' Pension Fund odrnlnblered by file Northern Ireland Local 
Government Olflc~' Superannuation Commlllee. 1hb Is a llrded sdleme. meonlng r~at the Group oncl employees pay 
con~ Into a fund. calculated at a love! Intended to balance I he pension's liabilities with lnveslmonl <n~els. 

b Transac:llons relating la reHremenl beneHI• • Comprehensive tnc:ome and Expendllllre Statement Charges: 

The Group recognlsM the cost of retremenl benents In the Cclol of Services on Continuing Operations when they cm eomed by 
employees. rolher ,, on when the benents ore evenl.rolty poJd os pensions. 

However, the charge tho Group Is requfed to moke against district rates b based on the cosh payable In I he year, end the reel cost 
of relt"emenl benefits Is reversed 01.1 In the adfllllmenls between accounHng basis & funding basis under regulollons Rne, In the 
Movement on ReservM Slolemenl. 

The following tronscc:llons hove been made In the Comprehensive Income ond ExpendiiUie Stolemenl and the odfllllmenls between 
accounting basis & tundllng basis underregulollons lne.ln the Movement on Reserves Stotemenl dOOrlg the year: 

2016117 2015/16 

- -- - • , __ E E -
Net cost or sefVIces: 
CUtTenl servlcl!l cost 15.367.000 15.472.000 
Past service cosl/[golnl 119.000 160.000 
Go lru end losses on selllemD!lls or curtollmenls {819.0001 912Jl00 
Net operating expenditure: 
Net Interest on net donned benent Uobmty (ouetl 2875.000 3.287.000 

Total Post-emplaymenthnellb c:horged to the SUJplus or DeHclt on the Provision ol Services 17,542.000 19.1131.000 

Movement In Reserves Statement: 

Reversal or net charges mode tor reti'emenl benefits In accordance with IAS 19 and the Code (17.542.000) fi9.831.ClOOI 

Actual amount charged against the general tund balance Ice pensions In the year. 
Employ~' conlrtbullons payable to scheme 1-4.284.000 13,453.000 

Net adrustmcnl fo lh<" General Fund (3 258 000) (6 378 0~0) 

The service cost figures Include on ollowonce tor odmlnlslrollon expenses ot £252.000 ( I 5/16 £ 188.000)-

Rcmcasurcmcnts tccogn S('ld In Other Comprehensive I m: erne end 
ExpC"ndllurc 2016/17 20lSfl6 

t £ 
Uoblllty golru/(losses) due to change In ossumpllons [114,109.0001 21.369.000 
l.lobllity expeflence go!nS,IIIouesl orlsW1g In the yea 25.().12.000 3.916.000 
Actuortol golrul(loues) 011 plan ossets 59,573.000 (1.691.000) 
Other· {U oppllc:oblel . . 

-

Total gainsfltc..,cs) rC"cognrscd In Olh<"r Comprehensive Incoml' ond Expenditure 129.494 000) 23,654 000 
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c A11ob and llabiiiU.s In relaHan la rollrDmont bononts 
- - .. - 2016/17 2015/16 -

Reconclllolion o! present value cffhc schcmc llcb!J,fi~.: ._· ___ __ . - - - ·- £ £ 
Balance as at I NxU 552.175.000 551.603.000 
Current service cast 15.367.000 15.472.000 
Interest c:ost 18,474.000 17,481.000 
Cont~buttons by memben 4.252.000 4.186.000 
RemeasiXement (gains) and losses: 

Actuarial gains/losses Mslng from changes In financial assumptions 11 6.490.000 (21,369.0001 

Aciuallal gems/lOSSes alslng trcm demographic changes 12.3111.0001 -

Actuarial gains/tosses arising on llablntles from experience 123.427.0001 (3.976.0001 
Other Of applicable) - -

Past seNice casls/loalnsl 119.000 160.000 
I.Ones/lgalnsl on curtailments - -
Uabilllles exllngubhed on settlements (3.766.0001 -
Estimated unlunded benents paid (795.0001 1835.000) 
Estimated benefils paid (14,330.000) 114,312.0001 

Bcloncoasct31 Mcrch - · - . · 662,178000 548.410000 

Rt"c::O~ldHatron of present value at the schcmt" aucls: 2016/17 2015(16 

. - - -· £ r 
Bofonce as at 1 April 460.166.058 442.224.Q58 
Interest income 15.599.000 14.1 94.000 
CcnlltbuHons by members 4.252.000 4,i 86.000 
Cant~buHons by employer 13.489.000 12.618.000 
Contr1bullons In respect of unfunded benefits 795.000 835.000 
Remeasuremenl gcln/(loss) 60.119,000 (1.691.0001 
Assets dlstr1bufed on solllements 12.947.0001 . 
Unfunded benefits pc.ld 1795.000) (835.0001 
eenents poid 114,330.0001 114.312.0001 

Bc lollct' os cl31 Mcrch 536 348.058 457.219.058 

Bellasl Ct1y Counctl employs a building block cpJ:OOQch In determining the rate of return on fund assets. Htslor1cal marl:ets are 
studied and assets with higher volatlll1y "'""assumed to genescle higher returns consistent with widely accepted capital marl:et 
pmdples. The assumed rote of return on eoeh asset class Is calculated and the overall expected rate of return on assets so derived 
by aggJogaHng the expected retum far eoc:h asset class over the actual asset O:loeallon lor the fund at 31 March 2017. 

The actual return an scheme assets 111 the yeot was a gain of £7 5.718.000 12015116 gain cl £ 12.503.000). 

-

Folr Value cl Plan Asscts ~016 "17 2015/16 
t £ 

EQuity Investments 399,579.260 328.740.-461 
Bonds 61.680.020 55.323.499 
Properly 56.316.540 60.352.908 
Cash 13,945.048 10.516.037 
Other 4,827,132 2.286.095 

The Counc:tr••hare ol the Not P•n•1on Uablllty (Included In the Balance Sheet): 

:'016/17 2015/16 

- £ t 
Fclr Value of Employer Assets 536.348.058 457.219.058 
Present value ol funded donned benr:ont oblgallon [662.178.000) (548.410.0001 
Pension ossotflrlcblli1y] of funded Sc:llr:ome (125.829.9421 (91,190.9421 
Fclr Value cl Assets In gas pension sc:lleme 1.513.000 1.785.000 
Present Value ol Defined Benem Obllgotlon [1.516.000) (1,694.0001 
Net assei/(Uablllly) a!lslng tram the dellned beneltl obftgallon 1125.832.942) 191.099.9421 

Amount in lhe Balance sheet: 
Uobffitles [663.694.0001 1550.104.0001 
Assets 537.861.058 459,004.058 
Net Asset (Llcbilofy) · - - . · · · - - - - - (1~5 832942) ·- - (91 099,942) 

w 



d Scheme hlstOI'( 
Anclysrs ol scheme a""" and llablhllcs " - -- 2016/17 2015/16 · 

. --·-- - -- .• ·---- ·-. E £ - • 
Fat- V clue of Assols In p en$1on sCheme ~59,004.058 

Present Value or Dellncd eenent Obliga tion (550.104.()00) 

Sorplus/(dcflcJt) In th~ Scheme - - - -- -- - - - - • (125 832.942) . (91 099, 942) 

-

A~ount rt"cognitcd In Other Comp•chcnstvc:- lncomc and E.xpcnd~ furc-. 2016/17 2015/16 

---- - - -- - £ .. - -- £ 
ActiiOIIot gclnsl(loisesl (29,494.000) 23,654,000 
Expected Return on Plan Assets . -
lt\Ctecse/(docreaseJ In lrTeccverable surplus from membership fell end other fccloo . -
Remecsootments recognised In Other Com~herulve Income end Expenditure (29.494.000) 23.654.000 

ClltliUict!lle octiiOIIol gotns and losses (51.472.000) (21.978.000) 

Hls!OI'( of expeflenc:e gains and lanes: 

E:<pef!ence gains and I losses) on assets 59,573.000 (1.691.000) 
El<perlence go lru end I losses) on Ra blntles 25.042.000 3.976,000 

The tlcbUIIIes show lhe underlying commllmonts that the outh0t1ty has In the long run lo pay rettomonl benefits. The total liability ol 
£125.832.942 has a substontiollmpoct on the net WOflh of tha Council os recorded In the Balance Sheet. resulllng In a reduction or net 
WOflhol~ 

However. statutory anangemenls tor lund!ng the delldl mean lhol the linandol pc»>tlon oil he Council remains healthy The delldt on 
the Northern Ireland Locct Government otllcell' Pension Fund wll be mode good by Increased confllbullons over the remolnlng 
wcrlfng rue o1 employees, assessed by the scheme actuary. 

Analysis ol proJected amount la be charged to the Comprehensive tncamo and Elcpendllure Statement tor the year to 31 March 2018 

- - -

- ~017118 

- - -- £ 

Prcjeetcd ctmtnt cost 21,0t5.000 
Net lnlerest on I he ne! detrned benel!llloblltv (asset) 3,093.000 
Post setVIce cost . 
Gains ond losses on seHiernents or c:urfolments . 

- -

24.108 000 

The total conltlbutlons expected to be mod& lo the NOt1hem lteland Local Govemmont Ollk:en' Pen$1on Fund by the counci In the 
yeorro31 March2018b£15.377.000. 

History olexpellence galru ond lasses 
The octuorlct gclns/loues ldentJ/ledas movement1 on I he Pension$ Reserve 2016/t7 con be onolyled Into the following cotegortes. 
measured os a percentage al cruets or lobllltles ol31 Mcn:h 2017. 

-- - - --

2016/17 2015/16 

- - ~ ~~ 
El<perlence (gains o nd (losses) on Assets 
Experience gains and (losses) on Uobllllles 

e tlaslslor estimating assets and UabRHle$ 
Uobilles hove been o.uessed on an octuotlol bcsls using the prt>(ected UTili method. on estimate of the pensions tllot wtl be payable 
In the future years dependent on assompllons about mortaity roles, solory levels. etc. The Counclt's Fund llobllttes hove been 
assessed by Aon Hewttt Umlted. an Independent n-m o1 octuortes. estimates la the Coundl Fund belng based an dolo petlolnlng le 
the latest tun valuation ollhe scheme os ot 31 March 2013. 

2016/17 2015/16 
Key assumpllc ns - - .. % .. r• ,, .. 
Mortality assumpHans: 
Longevity a t 65 ctml!nt perulonetr Ve011 Yeor:s 
Men 23.2 22.3 
Women 25.8 24.8 

longevity al65 fa future perWonets: 
Men 25.4 24.5 
Women 28.1 27.2 

lnMollon/Penslon tnc:rease Rote ~ l.ll()ll; 
Sala ry tncroose Rote 3~ 3~ 

Discount Role 2.~ 3.~ 

Pen$1on accounts revoluollon rote 2~ l.ll()ll; 

Take-up al option to convert aMual pension Into retkemenl lump sum: 
ServJc:e lo Aprtl2009 7Sll: 7~ 

SeM:e post Aprtl2009 75ll: 7~ 

113 



renslon Assumptions Sensitivity Analysis 

The pension llgures disclcned In lheJe financial statements ere sensitive to the ouumptlans used. 

The opPfQxlmote Impact of changing key assumptions on I he present value of I he funded denned benefit oblige lion os of 31 Mon:h 
20171s set out below. 

In each case. only the assumption noted below Is altered; ell other assumptions remain the some and are summarlsed In the 

Funded Ptnslon Scheme lentnls 

Ob count Ralt Assumption 

Adlustmenl to discount rate +0.1"p.a. ·0.1~p.a. 

Present value of the total obl'tgollon 631.233.!XXJ 65S.BOO.!XXJ 
l(, change In the pnesenl value ollho total obligation ·1.90')1; ].90')1; 

Projected service cost 19,720,!XXJ 20.906.!XXJ 
Apprcxlmate l(, change In Pftlle<:ted setVice east -2.90')1; 3.()()l(, 

RCIIe ol Gtnlfallncreoseln Solarles 

A~U1tment to salary lncrea$0 rete +0.1"p.a. ·0.1 ,.p.a. 
Present value of the total obligation 646.9.58.!XXJ 639.87 S.!XXJ 
l(, change In the present value of the total obligation 0.~ -O . .m 
Prcjected service east 20.JQ6.!XXJ 20.306.!XXJ 
ApPfQx!mote l(, change In prqected service east . -
Rcote ollnc:reast to Pen~lonsln Payment and Defened Pension Assumption 

A~tmentlo pension lncreo5e role +0.1"p.a. -0.1,.p.a. 
Present value ollhe tolot oblgollon 6S2.2().4 .!XXJ 634.720.!XXJ 
l(, change In the present valUe ol the tolol obligation 1.4~ ·1.30l(. 

Projected service east 20.906.!XXJ 19.720.!XXJ 
Apprcxlmole l(, change Ill prcjecled service cost 3~ -2.9<1.1: 

Post Retirement Marlotlty Assumption 

Adjustment to mortcntv age re ling assumption• ·1 Year +1 Year 
Present value ol the total obligation 662.218.!XXJ 624,68.5,!XXJ 
l(, change to the present votua of the total obtlgotlon 290l(. -2.90l(, 
Prcjecled serviCe cost 21.028.!XXJ 19.588.!XXJ 
Apprtlldmote l(, change In prOjected service cost 3.60ll0 ·3~ 

• A rollng ol -tt year meons !hot mem~ 010 cusumed le follow the mortollly pollem ollho bcse loblo above tor on Individual that Is 
1 year older then that. 

MaJor categories of plan assets os percentage ottotat plan assets 

The Northern Ireland local Government Olflcers' Pension Fund's auetJ consist oltho lollowtng catogcx1es, by P'Qpolllon of the total 
assets hold: 

31{03{2016 31/03/2015 
'7. % 

Equ;ty Investments 74~ 7t .9(1.1; 

Government Bonds s.~ S.70l(. 
Caporate Bonds 6.t(ll(, 6.~ 

P!t>perty 10~ IJ.20l(. 

Cosh 2.~ 2.30l(. 

Other 0.90l(. o..m 
Total 100.""" 1oo.oo,; ' 

0 Norlhttm Ireland ClvU Servlc:e ~enslon .Amlngemtnts 

The Norlhern Ireland Clvl Service Pension onongemonts 01e unfunded multi-employer defined benont schemes but the Councils 
unable to Identity Its share o/ the underlying assets and liobiRtles. The most up to dots octuortal valuation was corlled out as ot3l 
Matcll2012. This valuation Is then reviewed by the Scheme Ac1UC1Y and updated to reflect cvnent conditions end rolled forward to 
the reporllng dolo ollhe OoF Superonnootlon and Other Allowances Resource Accounts aJ ot31 March 2017. 

h Assets and llabQlflesln relaHon to relilemenl beneftts al lht Gas renston fund 

Analysis of se hem" a""'' and liabllillcs 2016{l7 2015/16 

~- -- - £ - £ 

Foi' Value of Assets In pension scheme 1,78S.!XXJ 
Present Value o/ Defined Benont Obligation (1 .694.000) . ... 
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10 Other cash flow disclosures 
a Analysis ot Adjullmonb to Surplus/Dencll on the Provision of Sor.lces 

AdJUStment to surplus or dcnclt on th~ prov1Ston or ~Ct\IIc:cs. tor non - · -.-· • ~ ·~ 

cash movements • 
_ _ __ ---~ , ~ ___ • __ _ • . • "!c<lcs . ___ . :1£)_16/17 _ 2015/16 

£ £ 
Depreclollon 14.003.8<15 11,697.623 

lmponnenl & downward revaluollons (& IIOIHQIO detecogniUons) 16.0.7.198 15~.329 
Amarfbotton (lneklded wtlh doprocfallon cbav11) 
(lnc:recsii)/Decrii<UO In SIOcl: 789 (7,827) 
(lncreoSD)/t)e<:tiiQSo In Oobtoo 8.872.116 (S07.351) 
lncreose/(docreaso)ln lmpol-menl provlslon tor bed debls (68.292) 110,594 
lncreose/(Oec:toa.lll) In Oedlloo (3.S05.292) 10.915.332 
lncrea.sii/(OecriiCsll) In Interest Credlloo 
Payments to NILGOSC 3.258.000 6,378.000 
Conylng amount of non-cU!Tenl assets 50id V22.115 198.655 
AIC/WIP Wlftlen oft la Nel Cosl at Setvlces 20.859 
Conlrlbutlons la Other ReslltVes/Provlslons 7.213.852 (3.953.8071 
Mavemenlln value of Investment propertles.-lnduded cbav11 In 

Amounts pasted la CIES tram Oonoled Anllts Accounl (-400.000) 

-·- - - _- ~ - . _ . . . - • - -· ------- 4V.S44331 40206407 

Adjust tor llcms Included In""' net surplus or delle I! on lhc provision of 
sc:vtccs that ore lnvcshng end flncm:!ng ac.tlvilics 

__ __ __ _ _ • Notes _. _ _ 2016/17 2015/16 

~of shorl-lerm {nol considered la bo cosh equlvol11nts) end 
long·le<m lnveslmonls (includes lnveslmenft In ossoeloles.)olnl v11nlures 
and subsldlalesl 
Proc:eects from shorf.letm (not c:onsldened lobe cash equivalents) and 

Proc:eects 1tom lho sole or PP&E.Inveslmenl propelfy and lnlonglblll 
auols 

Capital grants Included In icxcllon & non-spodllc grant Income· 

£ £ 

3.070, t39 

(411.613) (72.785) 

(8.947.963) (40.288,96-C) 

b Caah and Cash Equlvolenb 

- No!cs -- 2016: 17 20t5!16 

£ £ 

Cash and Bent balances 6.052.2.of7 5,70S.S07 
Short Term Oopo!lts (C:Onsldored lo be Cosh Eaulvolonls) 5.000.000 26.000.000 
Short Term tnvostm11nts (c:oruldenod to be C osh Equivalents) . . 
Bent Overdrctt . 

- - 1t.OS:?.zu· 31705507" 

c Cc:sh f1uN Stclfemcnt. Opc:rc1[n£ Adiv.t1es N_qtp: .. - 2016/17 2015/16 
The cash ttows 1tom aperallng ociMtm hcklde: £ £ 
lnleresl rec:elvlld 148.000 206,.of60 

Interest paid - . 

-

d Cash :Jm·.s from IQ.V~sliQg Ach'J!@'s _ _ __ . .._ ____ -- -. 20161_17 ____ 2015!16 

£ £ 
Purc:hcSII or PP&E.Investmonl property and lntang!blll ossels 55.991.322 81 .478.125 

PI-I"Chcse of Short Term lnveslm~~nls (not c:onsldered to be cosh 
equivolenft) - -
Loons transfetred 1 Apr112015 

(.ot.541.01.ot) 
Purc:hase of Long Term lnvestmenls 445.585 -
Other Pcym11nls tor lnvestlng Acttvllles 1.609.816 1,844.895 

Proceeds from I he solo or PP&E.Inveslmenl property and lnlonglblo 
assets (411.6131 {72.785) 
Proceeds from Short Term lnveslmenls {not considered to be cash 
equlvolenls) . . 
Proceeds from Long Term lnveslmllnls - -
Capitol Gronts and Conlr1bullons Received (8.947.963) (40.288,96-C) 
Other Rocolpls from Investing Acllvllles . -
N~t Cash flows born Investing Activltlcs . ------- ·----~- - · ~-- • 48 667.147 38 420 257 - - - - --- ---- - . 

C~sh _rt cwsJr~!_n !lnoncl~g Act!v~lcs - - . 
2016117 2015116 . 

--· ~ ---·--• 
£ £ 

Cosh Rocefpls from Short and long Term Borrowing s.ooo.ooo 11 .000.000 
Olher Receipts from Anandng Acllvllles - . 
Cosh poym11nls tor the neducllon or th<t oulslonding liobiUiy rolollng to - . 
Repoymonl cl Short and Long Torm BofTOwlng {3.153.7511 3.937,749) 
Oilier payments tor Ancnc:lng Acllvllles - -
Net Cash flows from f1nanc lng Ac t!\-lllcs ::~ :·-:-:- -•:.-: . -· 1.8.U.,249 -·. . - 7.062 251" . -. 



1 J Events otter the Balance Sheet Dole 

During 2016/17. confirmation was provided that a properly leased out by the Council too local banl:will be 
redeveloped and the lease on I his properly is expected to terminate by October 20 t7. This has given rise to 
o reduction ol £625k on the net present value of the tong term debtor on this lease In the financial year 
2016/17 (Note So). Any costs associated with the eorly termination of lhis lease will be included in the 
flllanciol year 2017/18. 

Dole of authorisation for Issue 

The Chief Financial Officer authorised these financial stotemenls for issue on Z?september 2017. 

u' 


