
















































































































































































































































































24 Usable Reserves
a Caplital Recelpts Reserve
These are capilal receipis which have originated primarily from the sale of assels which have not yel been used to
finonce capital expenditure.

The Capilal Receipis Reserve is credited with the proceeds from fixed asset sales and other monies defined by
statute as capital receipls. These are originally credited to the Comprehensive Income and Expendiiure Slatement
as part of the gain/loss on disposal and posted out via the Moverent in Reserves Statement to the Capital
Receipts Reserve. The reserve is written down when resources are applied to finance new capital expenditure or set
aside lo reduce an authority's capital financing requirement (or used for other purposes permitted by stalule).

0 0 U O16

£ £
Al 1 April 1,263,349 1,243,065
Movement
Transfers between statutory & other reserves & the General
Fund - -
Disposal of Non Current Assels/ Capilal Sales 3.10.23 369,088 20,304
Capital Receipls used to finance capital expenditure 3,1 E =
Difference between finance and other costs and income
calculated on an accounting basis and finance costs
calculated in accordance with statutory requirements (27,038} (46,350)
s afhgr Movements 27,038 46,350
At 31 March 1,632,457 1,263,369

b Coplital Grants Unapplied account

Where a capital grant or contribution (or part thereof} has been recognised as income in the Comprehensive
Income and Expenditure Stalement, but the expendiiure to be financed from that grant or contiibution has not
been incurred at the Balance Sheet date, the grant or contribution shall be transierred to the Capital Grants
Unapplied Account (within the usable reserves section of the balance sheet), reflecting its status as a capital
resource available to finance expenditure. This transfer is reported in the Movement in Reserves Statement.

When, at a fulure dale, the expenditure to be financed from the grant or contribution is incurred, the grant or
contribution (or part thereof) shall be transfered from the Capital Grants Unapplied Account to the Capital
Adjustment Account, reflecting the application of capital resources to finance expenditure. This transfer is also
reported in the Movement in Reserves Statemeni or in the notes to the accounts.

The Council receives capital grants from various funding bodies when the expenditure has been incurred and a
capital grant claim s submitted.

Capital Granis Unapplied account’ B [ 165 1 _ 31/03/2017 31/03/2016

[A1T April

Movement
Unapplied Capital Grants received in year
Unapplied Capital Granis transferred to CAA in year
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¢ Capital Fund
This fund was established under section 56 of the Local Government Act (NI} 1972, however this seciion of the act
was repealed under the Local Government Finance Act (Nothem lreland) 2011.

Capitalifund ., PSR S 7 e . 3i/03/2017 31/03/2016

$ £
At 1 April 25,475,756 27,589,083
Transters between statutory & other reserves & the General
Fund 3b 2,161,588 1,418,027
Transfer to BWUH Subvention Fund 283,411 -
Financing from Local Investment Fund - {31,354)
Transfers belween Capital Fund & CAA to finance Capiial
Expendilure 11 {3.070,139}) (3,500,000}

At31March = = _ : o i) T 248506167 25,475,756
This amount is represented by the following funds:

£ £
Local invesiment Fund 4,056,629 5,700,837
Belfast Investmenl Fund 3.810,715 4,919
City Centfre Investment Fund 15,699,861 18,770,000
Social Outcomes Fund 1,000,000 1,000,000
BWUH Subvenlion Fund 283,411 -
Total 24,850,614 25,475,756

The above funds are earmarked for the following purposes:
City Centre Invesiment Fund (CCIF) is a fund to support the Belfast City Centre Regeneration Invesiment Plans. The
proposed investment principles for the CCIF are as follows:

- the project should make a significant impact on the City Centre economy in terms of "gross vaiue added" and job
creation

- the project should make positive and net contribution to the business rates income received by Belfast City
Councll

During the year Belfast City Council used this fund to support a City Centre regeneration project. Furiher details of
this investment totalling £3,070.13% are outlined in Note 28 investment in Associates. The balance on the CCIF af
yvear ended 31 March 2017 is £15,699,861.

BWUH Subvention Fund is a fund to support planned maintenance and future capital works of the new exhibition
centre at Waterfront Hall.

Social Quicomes Fund is set up to support City Centre projects which mighi not generate a direct financial retun
but which would enhance the overall City Centre offer and support the aftraction of investment into the City
Cenire. The balance on this fund as at 31 March 2017 is £1,000,000.

Local Investment Fund {LIF) is a key part of the Investment Programme that provides funding for smaller inifiatives
focusing on physical work on buildings or facilities within communities. The balance on this fund as af 31 March

2017 is £4.056,629.

There is a balonce of £3.810,715 on the Be'fast Investment Fund at year end 31 March 2017. This fund was
established to support parinership projecis across the City.
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d Leisure Mobllisation Fund
This fund was established under section 56 of the Local Government Act (NI) 1972, however this secfion of the act
was repealed under the Local Government Finance Act {Nothem lreland) 2011.

Leilsure Mobilisation Fund F&'e ! . 31/03/2017.  31/03/2014
At 1 April 2,000,000 -
Transfers between siatutory & other reserves & the General

Fund (55,000} 2,000,000

Transfers between Renewal & Repair Fund & CAA to
finance Capital Expenditure 11 - -

The Leisure Mobilisation Fund is a fund to support the Leisure Transformalion Programme. This fund will cover
programme level cosls including communications, engagement and procurement costs.

e Other Balances & Reserves

OCther Balances & Reserves : 31/03/2017 31/03/2014
p > £

At 1 April 203,566 2,898

Transfers between statutory & other reserves & the General

Fund 153,952 200,668

Transfers between Capital Fund/Renewal & Repair Fund &

CAA to finance capital expenditure 11 - -

At 31 March 357,518 203,566

This reserve is used fo equalise (smooih) the cost of elections by building up a fund fo cover the costs of future
eleclions by making coniributions, as and when required, to the reserve.
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f General Fund

This reserve shows the accounling cost in the year of providing services in accordance with generally accepted
accouniing practices, rather than the amount to be funded from Distiict Rates. Councils raise rates o cover
expenditure in accordance with regulations; this may be different from the accounting cost. The taxation position is
shown in the Movemeni in Reserves Statement.

General Fund

_ 31/03/20017

31/03/2016

£ £
At 1 April 19,181,234 22,050,670
Applied Capital Grants 3,21,23 (8,947,9463) {40,288,944)
Unapplied Capilal Granis received in year - -
Direct Revenue Financing 3. 11 (4,296,859 {7.038,503)
Depreciation and Impairment adjustment 3 30,051,043 27,072,811
Statutory Provision for financing Capilal Investment 3 {4.155,412) {2.886,413)
Net Revenue expenditure funded from capital under
stolute 3n - -
Surplus/{Deficit} on the Provision of Services CIES [16,988,256) 17,080,585
Transfers between Statutory and Other Reserves and the
General Fund (2,260,540) (3,618,695)
Net movements on Pension Reserve 3,20 3,179,000 6,378,000
Disposal of Fixed Assets/Capital Sales 3,10, 23 3,710,502 125,870
Difference between finance and other costs and income
caleulated on an accounfing basis and finance costs
caiculaled in accordance with statutory requirements 671,974 40,580
Other Movements 844,729 265,293
Al 31" March™ : 20,989,452 19,181,234

This fund represents the surplus of income over expenditure. It can be used to supplement income and

unexpected expenditure in future years. Of the £20,98%, £7.635k relates o expenditure commitied at the year

end (15/16 £19.181k. £6,318 committed).



25 Unusable Reserves
a Capital Adjusiment Account

The Capital Adjustment Account absorbs the timing differences arising from the different arangements for
accounting for the consumption of non-curent assels and for the acquisition, construction or enhancement of

those assets under statutory provisions.

The Account is debited with the cost of acquisition, consiruction or enhancement as deprecialion, impairment
losses and amortisations are charged to the Comprehensive Income and Expendilure Stalement, with reconciling
posiings from the Revaluation Reserve fo convert fair value figures to an historic cost basis.

The Account contains accumulated gains and losses on Invesiment Properties and gains recognised on donated
assets that have yet to be consumed by the Council.

The Account also contains revaluation gains accumulated on Property, Plant and Equipment before 1 April 2007,

the date thai the Revoluation Reserve was created to hold such gains.

Capital Adjustment Account 31/03/2017 31/03/2014
£ £
At 1 April 433,923.306 404,355,918
Applied Capital Grants 3. 21,23 8,247,963 40,288,964
Unapplied Capital Grants transterred tc CAA in year - -
Direct Revenue Financing 3,11 4,296,859 7,038,503
Depreciation & Impairment adjustment 10 (30,051,043) {27.072,811)
Stalutory Provision for financing Capital investment 3 4,155,412 2,886,413
Net Revenue expenditure funded from Capital under 3,11 - -
Disposal of Fixed Assels/ Capital Sales 3,10 (4.122,115) {198,655)
Capital Receipts used ic finance capital expenditure , 11 - -
Other Movements 7.602,136 3,124,974
Transfers befween Capital Fund/Renewal & Repair Fund &
CAA to finance capilal expenditure 11 3,070,139 3,500,000

Al 31 March
b Financial Instruments Adjustment Account

Financial Inshuments Adjusiment Account

427,822,657

31/03/2017

Al April

Difference between finance and other costs and income
calculated on an accounting basis and finance costs
calculated in accordance with slatutory requirements

Al 31 March’
The Council has no transactions that would require use of this account.
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c Revaluation Reserve

The Revaluation Reserve contains the gains made by the Ceuncil arising from increases in the value of its Property,
Plant and Equipment and Intangible Assels. The reserve is reduced when assels with accumulated gains are:

- revalued downwards or impaired and the gains are lost
- used in the provision of services and the gains are consumed through depreciation, or
- disposed of and the gains are realised.

The reserve contains only revaluation gains accumulated since 1 April 2008, the date the reserve was created.
Accumulated gains arising before thal dote are consolidated into the balance on the Capital Adjusiment Account.

The purpose of this account is fo build up a balance based on the revaluation {upwards or downwards) of
individual assets. All such revalualions {excluding impairment losses that have been debiled fo Surplus/{Deficit) on
the Provision of Services in the) are mirrored in Other Comprehensive Income and Expenditure. [t is a fundamental
principle of this account that it never becomes negative. If an asset was held at curent value when derecognised,
the balance held on the Revaluation Reserve is written off {o the Capital Adjustment Account.

RevaluationReserve Lt = _31/o3/2017  31/03/2016
£ £
At 1 April 123,817,218 104,323,637
Revaluation & Impairment 10, 20 18,228,570 22,566,358
Movements from associates & joint ventures - -]
Other Movements {3,537,499) (3,072,777)
At 31 March ) 138,508,289 123,817,218

d Available for Sale Financial Instrumenis Reserve

The Council has no transactions that would require use of this account.

e Pension Reserve

Pension Reserve = I A - 31/03/2017 31/03/201é

£ £
At 1 April (91,099,942) (109,378,942)
Net Movements on Pension Reserve 3,20 {3.,179,000) [5,466,000)
Revalualion & Impairment 11, 20 (29,494,000) 23,654,000
Gas pension & BWUH movement {2,060,000) 91,000

Q 8 210 4



f Deferred Capital Recelpis Accouni

The Deferred Capilal Receipls Account records capital advances receivable where an amount equal to the
advance is included as a deferred capital receipt. These amounls are wiitten down each year by lhe amount of
capital debt repaid to the Council in that year.

Capital Receipts Deferred Account A L _31/03/2017 31/03/2016

At 1 April - -
Other Movements - N

9 Accumulated Absences Account

The Accumulated Absences Account absorbs the differences that would otherwise arise on the General Fund
balance from accruing for compensated absences eamned bul not taken in the year e.g. siaff annual leave
entittement camied forward at the end of the financial year. Statutory arangements are expecied to require that
the impact on the General Fund is neutralised by transfers to or from this Accumulated Absences Account

Accumulaled Absences Account ) e 31/03/2017 31/03/2014
£ £

At 1 April (1,302,728} {1,262,148)

Difference between finance and other costs and income

calculated on an accounting basis and finance cosls

calculated in accordance with statutory requirements [72,107) {40,580}

At 31 March ~(1,374,835) (1,302,728)
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Significant Trading Operations

The Council considers a frading operation exisis where the service it provides Is compelitive i.e the user always has
the choice to use an alternative supplier to the Council and the Council charges the user on a basis other than o
straightforward recharge of the Council’s cosls in supplying the service. The Council uses a variely of charging
mechanisms such as quoted lump sums, fixed periodical charges or rates, or a combination of these.

In deciding whether a trading operation is significant the Council takes both financial and non-financial criteria
inlo account.
Financial criteria taken info account in deciding whether frading operations are significant o the Council are:

- the magnitude of each individual trading operation's furnover when compared with the Council's net revenue
budget

- the risk of financial loss the Council may be exposed {o in providing the service to the user.
Non-financial criferia taken into account in deciding whether trading operations are significant 1o the Council are:

- lhe impartance of each individual trading operation to demonsirating the achievement of Council fargets and
improving performance.

- the exposure of the Councll lo service reputational loss risk by providing the service

- whether the provision of the service is likely to be of interest to the Council's key stakeholders and their needs.

In applying the aforementioned criteria, the Council considers the letting of industrial estates to be a significant
trading operation.

These significant trading cperations form part of Nole 8e fo these financial statements.

Agency Services

The Council provides administration services to Belfast One BID Lid and Destination CQ BID Lid. Belfast One BID Lid
pay an administration to the Council for these services. This fee amounted to £14k for 2014/17.

Investment In Subsidiaries, Joint Ventures & Associates

During 2016/17 Belfast City Council made o financial contribution of £3,070,139 lo Beltel LLP relating to the
redevelopment of the Belfast Telegraph Building.

This coniribulion fo LLP is included in the Long term Assets of Belfast City Council. This represents 46% of the net
assels of the LLP which is included in Belfast Cily Council's consolidated balance sheet.

£

longtermaossels | 2928108

Current assets 134,725
Current liabilities 7,306
Long term liabilities =

Net Assels 3,070,139

On 1 April 2014, the operations of Waterfront Hall and Ulsier Hall were transfered to a company BWUH Limited.
Belfast City Counclil hold the enlire share capital of this company. 1 ordinary share at £1 each. Beliast City Council
entered into an agreement with BWUH Limited under which the Council pays the company a management fee for
the operafion of Belfast Waterfront and Ulster Hall. Payments to and from the company are outlined in Note 29.7.
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29.2

Related Party Transactions

A Related Parly Transaction is a franster of resources or obligations between reloted parties, regardless of whether
price Is charged. Related Party Transaction exclude transactions with any other entity that is a relaled party solely
because of ifs economic dependence on the Council or the Government of which it forms part. A related party is
one that has the ability to conirol the other party or exercise significant Influence over the other party in making
financial and operaling decisions. This includes cases where the related pary enlity and another entity are subject
to common conirol but excludes providers of finance in the course of their normal business with the Council and
Trade Unions in the course of their normal dealings with the Council. In addition where the relationship with the
Council and the entily is solely that of an Agency (see note 28) these are not deemed to be Related Parly

Transactions.
Transactions with related parties not disclosed elsewhere in these financial statements are set out below.

Councillors have direct conirol over the Council's financial and operating policies. in the 2016/17 financial year
the Council commissioned £2,258,205 {2015/16 £1,932,703} of works and services from Visit Belfast in which
Counclllors have an interest. The Council entered into these contracls in full compliance with the Council's
standing orders and codes of conduci.

The Council also paid grants of £1,104,891 (2015/16 £1,241,434) 1o a number of organisations in which Councillors
and Council officers had an interest. These grants were made with proper consideration of declaration of interests.

During 2016/17 the Council had expenditure of £227,746 (2015/16 £76,909) to other Councils and income received
of £614,866 (2015/16 £623,3%0) from other Councils, of which £238,856 (2015/16 £69,696) was outstanding at 31
March 2017, These amounts mainly relaled to services provided.

Payments to Community Groups

Belfast City Council made payments to the following Communily Groups that have Councillors as part of their
committee struciure;

2016/17 2015/14
Counclllors £ £
East Belfast Partnership Board 8 4,292 153,411
Naorth Belfast Parinership Board & 11,473 140
Scuth Belfast Parinership Board 6 9,565 4,500
West Belfast Partnership Board 2 nil 460
Total 25,330 158,511
Jaint Committees
Belfasi City Council made payments o the following Joint Commitiees;
£ £
Arc21 2 8,475,994 9,181,517

The origins of arc21 can be fraced back to June 1992, when a small number of Council representatives agreed that
a joint approach was the best way to deliver an effective waste management strategy for the region. By 2000, 11
Councils had joined together from the easlern Region Waste Management Group, which was eventually renamed

arc2l1.

Al present arc21 has successiully been awarded and is managing waste management coniracts on behalf of
Councils with a value in the region of £200m.
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29.5

29.4

29.7

29,8

Other Organisations

Councillors 2016/17 2015/14

£ £

Association of Port Health Authorities i 1,200 1.200
Belfast City Centre Management Board 2 274,387 346,339

Belfast City Centre Maraihon Company - 31.440

Belfast Harbour Commissioners 4 47,216 130.663
Belfast Hills P'ship ] 41,388 36,900
Board of Ulster Orchestra Society Lid ] 373,925 324,942
Cathedral Quarter Trust 2 32,182 22,010
Concorde Community Centre Committee 2 400 500
Dee Street Community Centre Committee & 1,320 440
Donegall Pass Community Cenire Commitiee 3 400 -

Duncaim Community Centre Committee 4 600 600
Finaghy Community Centre Committee 2 400 -

Grand Opera House Trust 1 52,500 35,000
Greater Shankill Partnership Board 4 29.527 46,429

Groundwark Ni 2,000 11,948

Hammer Community Centre Commitiee 2 600 -
Highfield Community Centre Commitiee 2 400 1,200
Horn Drive Community Cenire Commitiee 2 600 600
Inverary Community Centre Committee 4 - 707
knocknagoney Community Centre Committee 5 2,868 2,110
Ligoniel Community Cenire Committee 1 400 4600
Linenhall Librory Board 1 35,000 36,218
Local Strategic Parinership on Traveliers' Issues 2 - 500
Lyric Theoire Education Advisory Panel 2 101,180 52,360
Markets Community Centre Committee 3 - 544
Morton Community Cenire Commitlee 4 600 -
National Association of Councillors 8 3.560 3.560
NI Arnenity Council 1 2,330 2,330
NI Housing Council 1 - 44,892
NI Local Govemnment Association 10 20.214 84,070
North Queen Street Community Centre Commitiee 2 - 600
Somme Advisory Council 3 8,040 14,712
Visit Belfast 4 2,258,205 1,932,703
Woodvale Community Cenire Commitiee 2 652 1.000
3,353,096 3,174,139

Active Belfast Limited

Belfast City Council with Active Belfast Limited entered into an agreement with GLL for the provision of leisure services, These
financial statements include expenses of £8,699.066 (2015/16 £8,192,324) for the provision of these services in the year ended 31
March 2017.

Tall Ships
Belfast City Council made paymenits tolalling £439,796 (2015/16 £2,073,610) to Tall Ships Limited in the year ended 31 March
2017. Tall Ships Limited is @ company set up to organise and manage the 2014 Tall Ships event.

Car Loans to Councll Officers
The Council mokes car loans availoble to employees who are designated essential car users. The lotal amount
oulstanding in respect of car loans to designated employees as at 31 March 2017 was £155,321 (2015/16 £134,573).

Belfast Walerfront and Ulster Hall Limited

With effect from 1 April 2016 the Council transfered the operations of Belfast Waterfront Hall and Ulster Hall to a new company
BWUH Limiled with the Council being the sole shareholder in this new company. The Council is represenied by one officer out of
the total Board of 4 Directors, During 2016/17 the Council invoiced BWUH Ltd for £1,875,108 for expenditure incured on it's
beholf and also received invoices from the Company for £3,18%,079 mainly for the manogement fee. At 31 Morch 2017,
£110,872 was owed to the company by the Council and £422,887 receivable from the company.

Beltel LLP

During 2016/17, Beliast City Council made a financial contribution of £3,070,139 1o Beltel LLP ralating fo the redevelopment of
the Belfast Telegraph Building representing 46% of the net assels of the LLP ( as outlined in Note 28). The Council is represented
by two officers on the Management Board of the LLP and Timec 1523 Limited is also represented by two members on the

Management Board.
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Belfast City Councl
Group Movement in Reserves Statement for the year ended 31 March 2017

General  Other Fund

Fund Bolonces and Copital Receipts Total Usable  Total Unusable Tdfal__CounciI
Summary Reserves Reserve Reserves Reserves Reserves
£ £3 £ ] £ £ o <

Balance as at 1 April 2015 22,050,470 27,591,981 1,243,066 50,885,717 398,038,464 é48,92,181

Movement in reserves
during the year

Surplus/ (Deficit) on the 17,080,585 ; . 17,080,585 ; 17,080,585
provision of services

FhmcEompretionse . - : . 46,220,358 46,220,358
Income and Expenditure

Tolal Comprahensive 17,080,585 ; ) 17,080,585 46,220,358 43,300,943

Income and Expenditure

Adjustments between
accounting basis & (16,550,249} {3,500.000) (26,046) {20,076.315) 20,988,032 11217

funding under regulafions

Net increase/(decrease)

before fronsfers to

Statutory and Ofher 530,316 (3.500,000) {26,044) {2,995,730) 47,208,390 64,212,660
Reserves

Transfers to /({from}

Statutory and Other {3.645,045) 3,618,695 44,350 - -

Reserves

Other movements 265,293 {31,354) 233,939 21,000 324,939

::‘e‘:f"“’ {Desreaselin {2,869,436) 87,341 20,304 {2.741,791) 7,299,390 44,537,599

Balance as at 31 March 2014 19,181,234 27,679,322 1,263.3489 48,123,925 465,337,854 513,461,779

Movement in reserves
during the year

Surplus/ (Deficit) on the ) ) R
provision of services (17.067.256] HABesE {790l 54

Other Comprehensive
Income and Expenditure
Total Comprehensive

Vi il EXERH (17.047,258) - = (17.047,254) (11,265,430) (28,332,684)
Adjustments between

accounting basis & 20,287,583 {3.070,139) 349,088 17,584,532 [17.552,405) 34,127
funding under regulations

Net Increase/{decrease)

before fransfers to

Stalutory and Other 3,220,327 (3.070,139) 349,088 519,276 (28,817,835) {28,298,559)
Reserves

Transfers to /{ from)

Siatutory and Other {2.260,540) 2.240.540 - - - -
Reserves

Other movements 844,729 283411 1,128,140 2,603,150 3,731,290

;":;‘:"“’e’ \Dacracs) n 1,804,514 (526,188) 349,088 1,647,416 (26.214,485) (24,567,269)

. 5 5 (11,265,430} (11,265,430}

Balance as af 31 March 2017 20,985,750 27,153,134 49,771,341 439,123,170 488,894,511
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Belfast City Council
Group Comprehensive Income and Expenditure Stalement for the year ended 31 March 2017

2016/17 2015/16

Giges Gross Income Net Expendiiure Gross Expendifure.  Gross Income  Net Expenditure

: Expenditure
Service Expendiiure Notes £ i £ £ £ £
;:iﬂ;:.:’“d Recreational 5 97095999  (12.295.475) 85,640,324 86,668,706 (9.669,218) 76,999,488
Environmental Services 2 724660451  {8.931.271) 63.729.180 69,198,058 8,950,545) 60.247,513
Planning and
i e 2 29514401 [12.994.056) 16,520,545 26,572,728 (11,303.953) 15,268,775
?;f\':}:::‘ and Jangport g 998,433 (1,881,465} 883.032) 2,208,650 (2,192,240} 16,350
it and Comporale 2 15895347  [2535514) 13,359,833 20,392,280 1,024.276) 19,368,004
Management
Other Services 2 9.090,629  [4.583.024) 4,507.605 8,122.541 (4,508.933) 3,613,608
L AT A 226,095,460 (43,221,005) 182,874,455 213,162,963 (37,649,185) 175,513,778
Continuing Operations -
Other Operating
Ecanithre 7 4122,115 (411,613} 3,710,502 125,870 . 125,870
Anarcingand investmend 4996832 (13970.237) (8.973,405) 5,690,842 9,190,683} {3.499.841)

Income and Expenditure

{Surplus) or Deficit on R i
Discontinued Operaficns

Share of Operating Resulls
of associotes and joint 28 - - - - - e
ventures

Net Operating Expenditure 235,214,407 {57,602,855) 177,611,552 218,979.675 {45,839.84B) 172,139,807

Taxation ond Non-Specific

o oo 1.472.075 [162216371)  (160.544,294) - {189.220,392) (189.220,392)

0

ELGERT [ R 236,886,482 (219,819.226) 17,067,256 218,979,675 (236,060,260) (17,080,585)

Pravision of Services

{Surplus)/Deficit on
revaluoction of non-curent 10 (18.228,570)
assels

(22,566,358)

Surplus/{Deficit) arising on
revaluation of available- 25 . "
for-sate financial assets

Remeasurements of the
Net Defined Benefit 19 29,494,000 {23,654,000)

Uability {Asset)

Share of Other

Comprehensive

Expenditure & income of 28 m .
associaies and joint

ventures

Other Comprehensive Income and Expendilure 11,265,430 (44,220,358)

Total Comprehensive Income and Expenditure 3 28,332,684 {63,300,943)
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Belfast City Council
Group Balance Sheet as ot 31 March 2017

E i ) Note 31st Morch 2017 315t March 2016

£ £
Fixed Assets 649,232,774 418,434,227
Long Term Investments 445,585 -
Investment in Associotes
and Joint Ventures 5 )
Long Term Debtors 1,296,062 6,191,192
LOMG TERM ASSEIS &50,%74,421 624,625,419
Short Term Invesiments - -
Inventories 295,715 296,504
Short Term Debtors 22,830,338 26,739.301
Cosh and Cash Equivalents 11,052,247 31,705,507
Assels Held for Sale 3,197,000 1,500,000

CLURRENT ASSEIS

Bank Overdraft - -
Short Term Bomowing 163,482 -
Short Term Creditors 31,997,062 35,418,808
Provisions 2,584,680 6,303,800
CURRENT LIABI

Long Term Creditors 82,707 94,144
Provisions 1,716,737 2,963,742
Long Term Bomrowing 36,444,276 34.761.509
Other Long Term Liabities 125,832,942 91.099,942
Donated Assets Account 10,001 410,000
Capital Grants Receipls in Advance 623,323 353,005
LONG TERM LIABILITIES 164,709,984

NET ASSETS 513,461,779
USABLE RESERVES

Copital Receipis Reserve 1,632,457 1,263,369
Capital Fund 24,850,616 25,475,756
Leisure Mobilisation Fund 1.945,000 2,000,000
Other Balances and Reserves 357,518 203,566
General Fund 20,985,750 19,181,234
UNUSABLE RESERVES

Capital Adjustment Account 427,822,658 433,923,304
Revaluation Reserve 138,508,289 123,817,218
Pensions Reserve (125.832,942) [91,099.942)
Accumulated Absences Account {1,374,835) {1.302,728)

439,123,170 465,337,854

NETWORTH 488,894,511 513,461,779
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Belfast City Counci'
Group Cash Flow Staterent al 31 March 2017

Note 2016/17 2015/14
' = = £

Net Deficit on the provision of services (l7.067.§$éj£ 17,080,585
Adjustment for non-cash movemenis 49,544,331 40,206,407
ovHceTof gt ¥rators g e Tnanéing oS (6209437) 03617
Net cash llows Irom operaling aclivities ’ 26,187,638 16,925,243
Cash flows from Investing Activities {48.487.147) (38,420,257)
Net Caosh flows frem Financing Activities 1,844,249 7.062,251
Nel increase or decrease in cash and cash equivalents 2 (20,453,260) (14,432,763)
Caosh and cash equivolents at the beginning of the reporting period 31,705,507 46,138,270

Cash and cash equivalents at the end oi the reporing period 11.052,247 31,705,507
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Belfast City Councll
Nolas o the Group Financiol Statements
FOR THE YEAR ENDED 31 MARCH 2017

Group Accounts

The Group Accounting Policles cre the same os the Council policies and have not been repealed again in these Notes. The
exceplion lo this ks in relalion o Refrement Benelils which hove been tealed In BWUH Limiled as a defined cenlibulion scheme as
the Gabiiities of the NILGOSC schame remain with Belfas! Clty Councl and have been disclosed in Belfast City Councli's financial

statements.

Since there are no significant changes to the Consolidated Group Balance Sheet as compared lo the Council's Balance Sheel, the
majordty of the supporling notes have nol been deemed necessary.

Combining Entitles
Beltast Walerront Uister Holl Limlted (BWUH Lid)

Belfast Walertront Ulster Hall Uimiled Is o company Incorporcted under the terms of Ihe Companles Acls fo operale the Belfast
Wotesfront and Ulsler Hall. The Authadly & the principol sharehelder In the company holding | ardinary £1 shores and represeniing
100% of Ihe lssued share capilal. Under accounting standords, the Authority has a controlling Interest in this company. The finencial
resulis for the compeny have been included in the group accounis as o subsidiary.,

Net liablities of the company were £3,071 al 31 March 2017. The lcss on ordinary activilles before taxatlon for the period to 31 March
2017 was nll. No dividend paymenis were due 10, of recelved by, the Aulhorty in respect of ils Invesimenl.

Belfast City Councll conlinues 1o provide supporl to BWUH Lid lo ensure [} meets iis day 1o doy working and flxed capiial requirements
and the Council considers its appropriale fo prepare fhe group financlal stalemenis on the going concem basis as also oullined in the
financlal statements of BWUH Uimited for the year ended 31 March 2017,

The first sat of cocounts b for the year o 31 March 2017 and hes on ungualified oudit certificate.

BELTEL LLF

For the purpases of economic reganeration as pan of Ihe Clty Cenire Regeneralion objectives the Councll made a financlal
contibution In Ihe form of a loan of £3,070,139 1o Beltel LLP relaling to the redevelopmen of the Belfast Telegraph Building. This
contibution represenis 46% of the net assels of Beliel LLP which have been Included in the Council's group balance sheel and the
bregkdown ol the nal assels |s Included In Nole 28 investments In Associoles.

Gas Penslon Fund

The liability of £3,000 in respect of the Gas Pension Fund ks disclased and recognised In Belfast Clly Coundil's balance sheel ond Nole
19 Retrement Benefils disciosures. The Gioup balance sheet has includead the assets and habilllies giving risa {o this labiity:

[4
Long lerm asseh 445,585
Cumrent anets 1,070,742
Long termn fabiities 1,519,547
Net Uobilly (3.000)/

The Councll has nol conselidated lis Inferests In Aclive Baliost Umited ond Arc21 as the Councli's share of these belance sheels s not
desmed matericl to the group accounts al ihis peint in fime.

Nature of Combination

To advance councll objaciives, Ihe councll has established one limiied company In the curant financial year and made a financial
contribullon o a LLP, os oullined obave.

Financlal Impact of Consolidation

The effect of the inclusion ¢f the subsidiaries and associoles in 2014717 was 1o reduce the Councll’s reserves ond net assels by £3,702
representing the net llabilly In the consclidating entilies.

Surplus/ Deficii on Confinuing Operalions of Subsidiaries

Gross : ) of )
Services Expenditie  Grossincome  Net Expendituie  Gross Expenditure GrossIncome  Nel Expenditure
‘ § £ £ £ : £ £ E
Letsura ond
Recreglional
Services 97,935,959 12295675 85,640,324 84,648,706 9,649,218 76,999,488
[Envionmental —
Services 72,660,451 8931271 63.729.180 49,198,058 8,950,545 60,247,513
Planning and
Cavelopment
Services 29,514,401 12,994,056 16,520 545 26,572,728 11.303.953 15,268,775
Highwaoys and = T
Transport
Services 998,433 1,881,445 1883.032) 2,208,650 2,192,260 16,390
ORM and
Comporale
Monogemeni 15,895,347 2535514 13359.833 20,392,280 1.024,274 19,368.004
Diner Services 9,090,629 4.583.024 4,507,605 8,122,541 4,508,933 3,613,608

226 095480 TL182874 455
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Adjusiment behween an Accounting Bosls and Funding Sasls under Regulalions
Amounts Included in the Comprehensive Income ond Expenditute Stalement but iequited by stalute fo be excluded when
determining the Movement on the General Fund Balance for the yearn

Amounts Included in the Comprehensive Income and Expendiiuie Statement bul required by sfalute to be excluded when
datermining the Movement on the General Fund Balance for the yearn

Impaiments {losses & reversals) of
nof-cumenl ossels

Derecognition [olher thon
dispasol] of nan-curenl assels

Revaluation increases/decreases
taken ta Surplus/Oeficit on the
Provision of Services

Depreciallon charged In the year
on non-curent assets

Net Revenue expendilure funded
from capila! under stalule
Camying amaouni of non curen!
ossafs sold

Procaed: from the sale of PPAE,
Investment property and
Intanpible assets

Dilference between finance cosls
caleuloted on an accounting
basls and fincnee cosls
coiculated in accordance with
stalulory requirements

Nel charges made for retirement
benefits in accordance with I1AS
19

Dlrect revenue financing of
Capilal Expendiiure

Capliel Granit and Donated
Asssis Receivable and Applied in
yeor

Capltal Grants Receivable and
Unapplied In year

Rates Claw-Bock Reserve

Acfustments In relatien Io Short-
lerm compensaled absances

Adjusiments In relalion to Lessor
Arongements

Landfiil Regulations Reserve
Adjustmen!

Provisions Discoun! Rale Reserve
Adiustmen!

Amoaunis not Included in the
Comprehensive Income and
Expanditute Stalement but
required by siatule to be
Includad when delermining the
Mavemen! on the General Fund
Baolance for the year

Statutory Provision for the
financlng of Caplial Invesiment

Emplayers contribufions payable
fo the NILGOSC and ratirement
beneflts payable drect to
pensioners

16,047,198

14,003,845 30,051,043
4122115
{411.613) 3.710,502

17,542,000

[4.296,859)

{B.947.963)

72.107

599.867

{4,155,412)

{14.,284,000}

{1.014,805)

20859

16,349,138

11,697,623 27072811

198,655

(72,785} 125,870

19.831.000

{7.038,503)

(40,268,964)

40,580

46,350

(2,886,413

(13.453.000)



[ Employce Costs and Mombe: Allowences

Siaff Costs 2016117 2015/16

. T £
Salaries and Waoges 68,673,936 65,249,895 |
Employers NIC 4,823,592 4,602,551
Employers Superannuation 13,199.919 12,56%.541

Tolal statf costs

T B4,697.447 82421 987

The above stalf cosls Include the cosis of tha veluntary redundancies In 2016/17. These cosls tolal £1,119,948 end are disclosed
separately In Table 4 of the Remuneration Report. In additien, ogency costs during the yeor amounled to £4,470,905 [ 15/14

£4,217.572).

The Council's curent conlribution rate to NLGOSC scheme ls 20%. At the lest ocluaria’ vaiualion, daled 31 March 2016, the Fund's
assals os a whole weve sulficient to maeet 96% (15/14 21%) of the Foblilles ccorued up to thal dale.

Average Number of Employees - where FTE represants fulllime equivalent employees

[ Average Number of Employees 2016/17 2015/16
< 2t i FIEET FIE
Parks 122 396 |
|Envionmanial Sefvices 1,082 802
Plonning and Place 139 134
hways and Transport Service - -
Other 1.040 347

2016/17 2015/14
Actual Numbers~  Acteal

[FulHime numbers employed

2,097 | 2,090

|Part-fima numbers employed

340 | 348

El Senior Employeces Remuneration

2015/16

2016/17

£50.001 to £540.000

&
~0
i

£60,001 to £70,000

s

[£70,001 to £60,000

E80,00 1o £90.0000

[£90,001 1o £100,000

m
Lt Lod Lo fed 8] A 8

£100.001 lo £110,000

£110.001 lo £120.000

£120,00) to £130,000

£130,001 to £140,000

b 1]



Governmeni Departments

Other Councils

| Public corporations and fuading funds

Bodies external to general governmenl

Employee car joans

|Revenua Grants

|Capital Granls

Interast Racelvable

Copltal Deblors

Loans ond odvances

Fnance lease deblors

Trada deblon

1.021,813

NIHE Loans

4,465,360

Other

impaiment of loans and recetvables

2016/17

£

Government Departments 1,641,010 994,830
Ofher Counclls 238,854 9,696
Public corporafions and frading funds - -
|Bodies exiernal to general govemmenl " o
[NIHE loans 1,950,250 -
|Empioyea car loans 66,47 56,009 |
Revenuea Granis 3,487,187 4,226,899
Copltal Granis 5,104,875 10.562.598
Inferest Recelvable B =
Copitol Debiors - ~
Value Added Tax 2083521 2,970,185 |
Prapaymenls 2.990.028 3,439,538
Finance lease deblors 26,160 542
Other 2924012 3.367.706
Trade receivables 2.555,443 1,537.055
impokment loss - Trade receivables [417.475) [485,767)

Total Shott-Term Dobtors

Toldl Debters 24 126,400 32,930,493
(=] 0 9,
Govemmen! Departments 1,435,116 1,473,721
Other Councils 14,250 5533
Public corporations and troding funds - -
Bodies extemial lo general government - -
Rofles clswback 1,917.292 -
VAT 524,621 -
Remuneraiion due fo employaes 1,374 835 370.703
Accumulalad Absences - 1,302,728
Racelpts In advance 6,413,375 6,088,605
Trade creditors - -
Other 20,117,533 26,177.418

Long Term Ciedilors

Govemmaent Departmants

Other Councils

Public corporations and irading funds

Bodies extemal fo gensrml government
Rales clawback

|Remuneraticn due 1o employees

IA::curnulmad Absences
Receipls in advance

Trade credilors

Other

Ciedias

Tolal Crediors

32079769

35.512.954
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Retirement 8eneflis

Participation In the Northem Ireland Local Gove i CHficers’ Penslon Fund.

As part of the lerms and condifions of employment of its officers and other employees, Ihe Gioup offers refrement benefifs. Allhough
these benelils will not aclvally be payable unti employees rative, the Council hes o commiiment lo make Ihe payments Ihat need lo
be disclosed at the lime ihol employees eam thek lutwe entillament,

The Group pariicipates In the Northem lreland Locol Gevernmen! Officers’ Pansion Fund adminisiered by the Northem Yreland Locol
Govemment Officers’ Superannuation Commilles. This s a funded scheme, meaning ol the Group and employees pay
confribulions Into a fund, calculated at a level intended to balance the pension’s iabilllies with Invesiment assets.

Transactions relaling lo retitement benefits - Comprehensive Income and Expendituie Slatement Charges:

The Group recognises the cos! of relrement benefits In the Cost of Services on Conlinuing Operalions when lhey are eamed by
employees, rather inan when the benefils cre eventually pald as pensions.

However, the charge the Group Is required to make agalns! distict rales ks based on the cosh payable in Ihe year, and the real cos!
of relrement bensfils s reversed oul In Ihe adjustments beiween accounting basts & tunding bash under regulalions Hne, In Ihe
Movemenl on Resarves Statement.

The lollowing iransaclions have been made In the Comprehensive Income and Expandifure Slalement ond the adjusimenis between
accouniing basks & funding basts under regulalions line, in the Movement on Reserves Stalemen! during the year:

2016117 P ITATS
£ - £

Nat cost of services:
Curen| service cost 15,357,000 15,472,000
Pasl service cosl/(gain) 119.000 160,000
Gains and lasses on selllements or curtaliments {81%.000) 912,000
Ne! operafing expenditure:
Nat interes! on nal defined benedit Uoblity {assel) 2,875,000 3,287,000
Tofal Post-employment Benefits charged lo the Surplus or Delficit on the Provision of Services 17,542,000 19,831,000
Movement in Reserves Statement:
Reversal of net charges made for retiemenl banalils In occordance wilh IAS 19 and the Code {17.542,000) {19.,831,000}
Actual amaunt charged agalns! the generol lund balance for pansions In the year: T
Employers' contributions payable 1o scheme 14,284,000 13,453,000

{6 378,000}

Ne! odjustment to the General Fund

The servica cost figures Include an cllowance for administration expensas of £252,000 { 1 5/14 £188,000).

a dir O omp o tiricd

|Liablity gains/{insses) due fo change In assumplions (114,107,000} 21,369,000
Ligbility axperience gains/(losses) orising In the year 25,042,000 3,976,000
Actuarial gains/{losses) on plan assats 59,573,000 {1.491,000]
Other - (il applicable) - =

Tolal goins/{losses) recognised in Other Compiehensive [ncome ond Expenditute [29.474,000) 23,654 000



c Assels and llabllifies In relotion 1o refirement benefils

Balanca as af 1 Aprl 552,175,000 551,603.000
Cument service cost 15,367,000 15,472,000
Inlerest cost 18,474,000 17.481.000
Contributions by members 4,252,000 4,185,000
Remeasuwremant (gains) and losses:
Aciuarial goins/losses orising from changes In financial assumplions 115,490,000 ({21,349.000)
Acluarial gains/losses arising from demographic changes {2.381,000}) -
|Actuarial gains/losses orising on llabillies from experience (23,427,000} {3.976,000)
Other (it applicable} - ~
Paost service costs/(gains) 119,000 160.000
Losses/(geins) on curialiments - -
Labiities extinguished on satflements {3,766.000) -
Esfimated unfunded beneflls pald {795,000) {835,000}
|Estimated benefils paid {14,330.000) (14,312,000}
Balance as at 31 March £42,178.000 548,410,000
R cnelp = o} a B1é 0 &
Bolance asat | Apdl 440,166,058 442,224058
lInteres! income 15.599.000 14,194,000
Conlributions by members 4,252,000 4,186,000
Conidbulions by employer 13,489,000 12,618,000
Conlrbulions In respect of unfunded benefils 795.000 835,000
Remeasurament gain/(ioss} 450,112,000 {1.691,000]
|Assats distributed on satllemants 12.947.000] -
Iunlunded benefits paid {795,000 [835.000)
Benefits paid (14.330.000 (14.312,000)

Balance as al 31 Maorch

534,348,058

457,219,058

Belfas| Clty Councll employs o buliding block approach in delermining the mie of retum on Fund assets. Hitordeal morkats ore
studled and assals with higher volafilly o assumed to generate higher raturns consisten! wilh widely oecepled capilal markat
principles. The assumed rate of retum on each assel class s calculated and the overall expected rate of retumn on assets so derived
by aggregaling the expacied refum for eoch asset clas over the aclual asset allocation for the Fund of 31 March 2017.

The octual ratum an scheme assets in tha year was a gain of £75,718,000 (2015114 gain of £12,503,000).

{Equily investments 399,579,260 328,740,461
Boncs 41,680,020 55,323,459
Propery 56,316,540 &0 352,908
Cash 13945048 10,518,037
Oiher 4827,132 22851095

The Council's share of the Net Penslon Liabllity (included In the Bal Sheet):

2015/1&

Net Assel [Liability)

£

For Valve of Employer Assels 534,348.058 457,219,058
Presen! value of flunded defined banshit obfigation 842,178,000, {548,410,000}
Penslon ossel/[kabiity) of Funded Scheme (125,829,942 (91,190,942}
Far Value of Asels In gas pension schema 1.513.000 1,785,000
Present Value of Defined Benefit Obligotion {1.514.000) {1,654.000]
Net assel/{llabllity) arising from the dafined hnmblqdhn 125,832,942} {91.059.942)
Amounl in the Balanca sheel:

Uablilles {663,494,000} 1550,104,000)
Assets 537,841,058 457,004.058

[125.832,942) 0

" (91.099,942)



d Scheme history

Analysis ol scheme asiets and lobllitles 201617 2015/14
£

Sven , E i
Fair Value of Assals In pension scheme 537,841,058 459,004,058
Present Vaive of Deflned Beneflt Obligation | (563,694.000] | 1550,104.000] |

Surplus/(deficit) In the Scheme (125.832.942) [71.099,942)

Amouni tecognised In Other Comprehensive income and Expenditure: 2016477
./ eces orpgeamn o £ .
Actuarial gains/flosses) {29.494.000}

Expected Relum on Plan Assels .z

Increasa/{decraase) In lmecoverabla suplus from membaenship lall and ether lacions - -

Remeasuwrements recognsed In Other Comprehensiva Income and Expendiiure (29.494,000) 23,654,000
Cumulalive octuarial galns ond losses 151,472,000) (21,978,000}

History of experience galns and losses:

Exparance galns and [losses] on ausals 59,573,000 {1.691,000)

|Experience gains ond (losses) on ablilies 25.042,000 3,976,000

The lkabliliies show |ha underlying commliments that the aulherty has In the long run o pay retremenl benefits. The lolal liablity of
£125,832,942 has a subsiontial impact on the nel worth of the Councll os recorded In the Bolonce Sheet, resulting In @ reduction of net
worth of 25%

Hawaver, slolutory amangements for funding the deficll mean that the finandial position of the Council remains healthy. The deficit on

Ihe Northem lreland Locol Government Officers’ Penslon Fund will be mode good by Increased confiibulions over the remalning
warking life of employees, assested by the scheme actuary.

Analysis of projected amount o be charged to the Comprehensive Inceme and Expenditure Staterment lor the year to 31 March 2018

Projeciad cumen! cost 21,015,000
Net interest on the nel defined benahl lablity {assat} 3,073,000
Pasl service cost .
| Gains and icsses on setiiements or curlaiments =

24,108.000

The lotal confributions axpectad io ba made o the Norhem eland Locol Government Otficers’ Pension Fund by the councll in the
yearto 31 March 2018 1s £15,377,000.

Histery of experience gains and losses
The actuarial galns/losses Identified as movemenis on Ihe Penslons Reserve 2014/17 con be analysed info Ihe foliowing cotegares,
mecsured os g percentage of assets or iabillles ol 31 Morch 2017,

2016/17 2015416

va

Experence (gains and {losses) on Assats
Experience gains and (losses| on Licbilities | -3.82%) -0.73%

Basls for estimaling assels and licbliitles

Uobiities have been assessed on an actuarnial bass using the projected unit method, on eslimale of the pensions that will be payable
In Ihe lulure yeors dependen! on assumptlions about moriality rates, salary levels, efe. The Coundlls Fund liobilitles have been
assessad by Aon Hewllt Umited, an Independent firm of acluardes, estimates for the Counclt Fund being based on date perfaining lo
the lates! tull valuation of the schame as at 31 March 2013,

2016/17 2015/16

Key assumplions
Mortality assumptions:

Longevity ai 45 current pensicners: Yeors ___|Yean

Men 23.2 22.3
Women 258 248
Longevity of 65 for fulure pensionerz

Man 25.4 24.5
‘Woman 28.1 27.2
Infialion/Pensian Increase Rate 2.00% 1.80%
Salary Incracsa Rote 31.50% 3.30%
iDiscount Rale 2.80% 3.40%
Penslon accounts revalualion rate 2.00% 1.80%

Toke-up of option fo convert annual pansion Into retirement lump sum:
Service fo Aprl 2009
Service post April 2009

K
Ik
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Fenslon Assumptions Sensitivity Analysis

The pension ligures disclosed In these financlal stolements are sensittve to the assumptions used.

The approximate impoct of chonging key assumptions on the present value of lhe funded defined benefit obligalion as of 31 March

2017 Is set out balow.

In each case, only the assumption noted below Is allered; o!l oiher assumplions remaein the same ond cre summarbsed In the

Funded Penslon Scheme Benellis

Discount Rate Assumplion

Adiusiman! o discount rate +).1%p.a. -0.1%p.a.

Prasent value of the fotal obligation 431,233,000 655,800,000
% changea in the present value of the fotal obligation -1.90% 1.90%
[Projecied service cosl 19.720,000 20,906,000
Appraximote % change In projecled tervice cost -2.90% 3.00%
Rale of Ganstal Increase In Salarles

Adjustment 1o salary increase role +0.1%p.a. -0.1%p.a.

Prasen! value of the fotal ebligation 446,958,000 639,875,000 |
% changa in the present value of the fatal obligatlon 0.60% 0.50%
Projecled service cost 20,306.000 20,306,000
Approximote % chanpe In projecled service cost - -
Role ol Increase to P In Payment ond Deferred Pension A pHon

Adiustmen! to pension increase rate +0.1%p.a. -0.1%p.a.

Present value of the total obigation £52.204.000 634,720.000
% change in the present value of the total obligation 1.40% -1.30%
Projected service cosl 20.906.000 19,720.000|
Approximole % change In projecied service cost 300% -2.90%
Post Retlrement Morality Assumplion

Adjustment to morfallly age raling cssumplion® -1 Year +1 Year

Present value of the tolal obligation 462,218,000 524,685,000
% change In the present value of the talal obligation 2.90% -2.90%
Projected service cos! 21,028,000 19.588.000]
Approxdmaie % change in projeciad service cosl 3.680% -3.50%

= A raling of +1 year means thal members oe assumed lo follow the morality pallem of the base icble above for an Individuai that s

| year older then that.

Majot categories of plan assels as percentage of fotal plan assets

The Northem ireland Local Govemment Officers’ Pension Fund's ossets consisi of the lollowing calegories, by proporiion of the lofal

ausls hald:

Equily invasimenls 74.50%) 71.90%
Govammenl| Bonds 5.40%| 5.70%
Corporale Bonds 0% &.40%
Properly 10.50% 13.20%
Cash 2.60% 230%)|
Other 0.90%| 0.50%)
Tolal 100.00% 100.00%

Nerthern Ireland Civil Service Pension Amangements

The Norihem lreland Civil Service Pension amangements are unfunded mulfi-employer deflined benelit schemes bul the Council s
unable {o identify its share of the underlying cssels ond liobliities. The most up to date octuaral voluation was canied out as al 31
March 2012. This valualion ks then reviewed by Ihe Scheme Acluary and updaiad loreflect cument conditions and rolled lorward lo
tha reporting dale of Ihe Dof Superonnualion ond Other Allowances Resource Accounts as ot 31 March 2017,

Assels and llablifies In relafion lo retirement benefils of the Gas Penslon Fund

Analysis of scheme assels and liabliitles

2016/17
£

2015/16

Net Asset/{Labliity} recognised on the balance shect
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[l Cash flows fiom Financing Activilles T TN 2016/17

Qther cash flow disclosures
a Analysls of Adjustments lo Surplus/Deficlt on the Provision of Services

£ £

Cepreciolicn 14,003.845 11,697,623
impaimeni & downward revaluations (& non-sale derecognilions) 146,047,198 15,354 329
‘Amarbation (included wilh deprecialion cbove) - )
{increase]/Decrease In Slock 789 {7.827)
[increqsa)/Decreasa in Dablors 8,872,114 (507,351)
Increase/{decraase) in impaitnenl provision jor bad debls [6&,272-} 1 |D,594-
Increase/(Decrease] In Credilors (3,505,292) 10215332
Increase/(Decreqse) in Interest Credilors - -
Payments to NILGOSC 3,258.000 6,378,000
Canying armount of non-cumren! assats sold 4,122,115 198,655
AIC/WIP wiitien off lo Net Cosl of Services = 20859 |
Confibutions o Other Reservas/Provisions 7.213,852 (3.953.807)
Movemeni In value of Investment properles-included above In - -
Amounts pasted lo CIES from Donaled Assets Account {400,000} -
0
0 G J [
£ E

Purchase of shori-lerm (not considerad to be cash equivalents) and
long-term invesiments (includes invesiments in associates, joint veniures
land subsidiaries] 3,070,139 -

Proceeds from shori-term [not considared o be cash equivalents) and n =

Proceeds from the sale of PPAE, Investmenl| propery and intangible

auals {411,613} {72,785)
Copital grants included in “Taxalioh & honrspecific grant Income* {8.947.943) 140,288,944}

6,289,437} (40.361.7:49)

b Cash and Cash Equivalenis

SIS e s S S 20 A 20114

Cash and Bank balances 6,052,247 5,705,507
|Stort Tenm Deposits (considerad lo be Cash Equivalents) 5,000,000 26,000,000
|shor Tetm Invesiments {considered 1o be Cash Equivalents) = -
|Bank Overdraft = =

e = o & &

The cosh flows from operating aclivitles Include: £ £

received 148,000 206,440
Interest pald - -
[l Cash Haws from Invesling Aclivilies
£ £

Purchase of PPAE, investmenl property and Intangible ossels 55,991,322 81,478,125

Purchose of Short Term Investiments {not considered o be cosh

equivalents) - =

Locns frensfemed | Aprdl 2015 (4541014

Purchasa of Long Term investmenls 445,585 -

Olher Payments for Investing Activilles §.607.816 1,844,895

Proceads from the sole of PPAE. Invesiment property and intangible

assats {411,513} {72,785)

Proceeds from Short Term invesiments {nol considered to be cash

equivalents} - -

Procesads from Long Term invesiments - -

Capital Grants and Conlributions Received {8,947,943) (40,288,944)

Other Receipls from Investing Aclivities - -

Net Cash llows from Investing Activiti

Cash Receipts from Short and Long Tenm Bormowing 5,000,000 11,000,000
Cthet Recelpts from Anancing Activilies - -
Cash payments for the reduction of the culsianding licbillty relaling to 2
|Repayment of Shorf and Long Term Bomowing {3,153,751) (3,937,749}
Other payments for Financing Aclivities - -

Net Cash flows fram Financing Activitles 5 7.062.251
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Events after the Balance Sheet Date

During 2014/17, confirmation was provided that a properly leased out by the Council to a local bank will be
redeveloped and the [ease on this properly is expected to terminale by October 2017. This has given rise to
areduclion of £625k on the net present value of the long termn deblor on this lease In the finoncial year
2014/17 | Note 5a). Any cosis associaled with the eary termination of ihis lease will be included in the

financial year 2017/18.
Date of authorisation for issue

The Chief Financial Officer authorised these financial statements for issue on 275eptember 2017.
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