










































































































































































































26 
lhese are capitol receipts which hove originated primarily from the sole of assets which hove not yet been used to 
finance capitol expenditure. 

lhe Capital Receipts Reserve is credited with the proceeds from frxed asset sales and other monies defined by 
statute as capitol receipts. These are briglna ly credited to the Comprehensive Income end Expenditure Statement 
os port of the gain/loss on disposal and posted out vie the Movement In Reserves Statement to the Capitol Receipts 
Reserve. The reserve Is written down when resources ore applied to finance new capitol expenditure or set aside to 
reduce an authority's capital financing requirement (or used for other purposes permitted by statute). 

f:.flpl!_al. Receipts 

At 1 A rtl 
Movement 
Transfers between statutory & other reserves & the General 
Fund 

b Capital Grants Unapplied account 

4.11 
4.12 

31 /03/2018 ' :' 31 /03/1Ql.Z 
£ 

1.632.457 1.263.369 : 

3.107.000 369.088 ' 

Where a cop"tol grant or contribution (or port thereof) has been recogniSed os income in the Comprehensive 
Income and Expenditure Statement. but the expend lure to be financed from that grant or contribution has not 
been Incurred at the Balance Sheet date, the grant or contribution shell be transferred to the Capital Grants 
Unapplied Account (within the usable reserves sect" on of the balance sheet). reflecting its status os a cop" tal 
resource ovoilo ble to finance expenditure. This transfer is reported in the Movement in Reserves Statement. 

When. cl o future dote. the expenditure to be financed from the grant or contribution is incurred, the grant or 
contribution (or port thereof) shall be transferred from the Capital Grants Unapplied Account to the Capitol 
Adjustment Account. reflecting the application of capitol resources to finance expenditure. This transfer Is also 
reported in the Movement in Reserves Statement or In the notes to the accounts. 

- -

Caflilal Grants,UnaP.fJiied account '!' ,, :-.:.o Notes 
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This fund was established under section 56 of the local Government Act (NI) 1972, however this section of the eel 
wcs repealed under the Local Government Finance Act (Nothem Ireland) 2011. 

12 

The movement end purpose of these funds Is outlined below: 
1o~~llf!ve~mentFund~~~- •:t .,.':"'F• '·~·~.q~~;-;- ...-.-.-"'?---~ 31/03/2018 
.!.."_.~ _:: ______ ~:.~ .. --=--.. : .-~-~~-...::...·~~·'"r· .. __ ,__._. __ .!...~'"'-·: __ . .. -··-.:...·. -- -~--:.-!' __ . £ 
Open1ng balance 4 056 629 . 
Add: new contributions to fund -
Less: financing drown down from fund (1,755.601] . :<..: . "'"P' ... 11., • • : 

Local Investment Fund (LIF] is a key port of the Investment Programme that provides funding for smcllerinilictives 
focusing on physical work on buildings or facilities Vvilhin communities. The balance on this fund as cl 31 March 2018 
is £2.301.028. 

Belfast Investment Fund~~~."'-'t;•-vc..,...~- r~7·..,·~--~~ ,- ~,- .,,.,~~·•31/03/2018 

~-~-~~-~.:.. -·~:;.._:._::.~~ -(-l~·- __ :_·~- ~ .. -- __ .. __ =~-- -~~L J .. __ _:_;_~_;·~- .. ~:·_ .. :..~:-~~~£_ 
Open ng balance 
Add: new contributions to fund I I I 

3,810.715 
3.27o.ooo 1 

less: transfer to Soclal Outcomes fund I I I (3 •. ~.!E 

There is c balance of £4,080,715 on the Belfast Investment Fund at yecrend 31 March 2018. This fund was 
estcbriShed to support partnership projects across the City. 

CityCenlrelnvestmentFund~~~~---- -.--. ~ ~--vNote~31/03/2018 

f· .:.· - -- :~ -:~__:!..._,., .. !...:_.~ .. ".:.../ .:....:.. •• ~:::_~~-·~:-- ·--- -- --~·.' .. -~:-.pa: _ _ .;~ ···-- · _: _:_ . ·~'!:-~..::....~£ 
p g 15 699 861 

Add: new contributions to fund -
Less: amounts drown down from fund (412,159) . "·" _...s>-~l.. n."Wl:r•.t•Y• 

City Centre Investment Fund (CCIF) is c fund to support the Belfast City Centre Regeneration Investment Plans. The 
proposed investment principles for the CCIF are as follows: 
- the project should make a significant impact on the City Centre economy in terms of ~gross value added'' and job 
creation 
- the project should make positive and net contribution to the business rates Income received by Belfast City 
Council 
During the year Belfast City Council used this fund to support ongoing end potential City Centre regeneration 
projects. The balance on CCIF et yecr end 31 March 2018 is £15.287,702. 

Social Outcomes Fund is set up to support City Centre projects which might not generate a direct financial return 
but which would enhance the overall City Centre offer end support the attraction of investment into the City 
Centre. The balance on this fund as cl 31 March 2018is £4m,v.ith c £3m contribution In year from Be~fast 
Investment Fund. 
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d leisure Mobilisation Fund 
This fund wos established under section 56 of the Local Government Act (NI) 1972. however this section of the act 
wos repealed under the local Government Finance Act (Nothem Ireland) 2011. 

At 1 April 
Transfers between statutory & other reserves & the General 
Fund 
Transfers between Renewal & Repair Fund & CAA to finance 
Capital Expenditure 

(240.666) 

12 

£ 
2.000.000 

(55.000) 

The Leisure Mobilisation Fund is a fund to support the leisure Transformation Programme. This fund will cover 
programme level costs including communications, engagements and procurement costs. 

between statutory & other reserves & the General 

to BWUH Subvention fund 

£ £ 
Election Fund 513.919 357.518 
BWUH Subvention Fund 169.638 -
BWUH Sinking Fund 183,970 283.411 
Total 867,527 640,929 

The movement and p~rpose of these funds Is outlined below; 

Election Fund ~------,-·-· ~- --"··,-..·--:--,-:--·-.- -. T • ~.- -..,-7"" ~-- - 31 /03/ 2018 
t~-~6'. ~·--~ ·---· ----~·----·-·_·_·'~· .... __ -- ··:··_·- .... :._ .. ~::.: . .:..:::__ _____ ~, £ 
Open ng balance 
Add: new contributions to fund I 
less: financing drown down from fund J 

I 
I 

35 .58 
156,401 

This reserve Is used to eq<~ollse (smooth) the cost of elections by building up o fund to cover the costs of future 
elections by making contribuflons. os end when required, to the reserve. 

BWUHSubventionFund :'7T" x:· ~~- c• ~-;:u.j~-~.:-:~.-:"' -·31 /03/2018 
~~--.-· - - -.· ~ . . •' ' "•· ;y, - C.• -.i- "". •I ·-· ,~,.,.-

~::,:. _::~;-:.-.:·:-_-::_-~: .--::!.~-~--:.~-··-~·-: ... -.:.!....:; ~-~ £ 
Opening balance -
Add: new contributions to fund 300,903 

Less: amounts drawn down from fund (131.265) . _ ... ~'r\~i'lll\l~.r'f""T"'::- iF'!'" ,A . ~'3f" ~.,r~·::t-. ";(.~ ~ -""'= 
BWUH Subvent;on fl.nd was estobUshed to support notional and International corporate organisations In bringing 
their conferences fo Be fast 

BWUH Sinking Fund (renamed from BWUH Subvention fund In 2016/17) :l a fund to support planned maintenance 
and future capltal works of the new exhibition centre at Waterfront Ha:J. 

. . 
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This reserve shows 1he accounting cos1 in the yeor of provicfng serv.ces in accordance with genera ly accepted 
accounting prodices. rother then the amount to be funded from District Roles. Cound s raise rotes to cover 
expenditure In accordance with regulcfioru; this may be d'fferenl from the accounting cost. Ttie taxation position is 
shown in the Movement In Reserves Statement. 

calculated ·on.on.accounting basis and f~nonce costs 
calculated in accordance with statutory requirements 

This fund representsihesurplus of Income over expenditure. 11 con be used to supp ement income and unexpected 
expenditure in future years. Of the £24,4081:.£10.7381: relotesto expenditure committed of the year end (16/17 
£20.9891<. £7.6351: committedJ. 

\ 
l 
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27 ••... 

a • • 

The Capitol Adjustment Account absorbs the timing differences ariSing from the different arrangements for 
accounting far the consumption of non·current assets ond for the acquisit'on. construction or enhancement of 
those assets under statutory provisions. 

The Account is debited with the cost of acquis'tion, construct on or enhancement os depreciation, Impairment 
losses and amortisations ore charged to the Comprehensive Income and Expend lure Statement. with reconciling 
postings from the Revaluation Reserve to convert fair value figures to on historic cost basis. 

The Account contains accumulated ga'ns and losses on Investment Properties and gains recognised on donated 
ossels that hove yet to be consumed by the Counci . 

•he Account also contains revaluation gains accumulated on Property, Plant and Equipment before 1 April 2007. 
the dole that the Revaluation Reserve was created to hold such gains. 

At 1 April 
Applied CopHo l Grants 
Unapplied Copjtoi'Grants transferred to CAA in year 
Direct Revenue' financing 

Depreciation & Impairment adjustment 
Statutory Provision for financing Copllollnvestment 
Net Revenue expenditure funded from Capitol under 
Disposal of fixed Assets/ Capitol Soles 
Capitol Receipts used to finance capitol expenditure 
Other Movements 
Transfell between Capitol Fund/Renewal & Repair Fund & 
CAA to finance capitol expenditure 

b Rnanclallnstrumenls Adjustment Account 

At 1 April 
Difference between finance and other costs and income 

• 
The Council has no fronsoclions that would require use of this account. 

\ 

10 

4, 12 

11 
4,12 
4,12 
4.11 
4.12 

12 

£ £ 
427.622.657 433.923.306 

2.541.226 6.947.963 

5.518.199 4,296,859 

(20,234,636) (30.051.043) 
5.876. 163 4,155,412 

{6.612.076) 4.122.115) 

3.676.079 7,602.136 

276.792 3.070.139 .. .. 
31 /03/2018~31 /03/2017 

£ £ 

' \ 
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c RevoluolionReserve =-·-~-:· -- -- _ - -:- -.=·." -;~-;..:.::::_. -~ -_--=....:,_:-;._~--, ~ 

The Revaluation Reserve contains the gains mode by the Council arising from Increases in the value of its Property, 
Plant and Equipment and Intangible Assets. The reserve is reduced when assets with accumulated gains ore: 

- revalued downwards or impaired and the gains ore lost 
- used in the provision of services and the gains ere consumed through depreciation. or 
- disposed of and the gains are realised. 

The reserve contains only revaluation gains accumulated since 1 April 2008, the dote the reserve was created. 
Accumulated gains arising before that date are consolidated Into the balance on the Capitol Adjustment Account. 

The purpose of this account is to build up a balance based on the revaluation [upwards or downwards) of individual 
assets. All such revatuations (excluding impairment tosses that have been debited to Surplus/(Deficit) on the 
Provision of Services ore mirrored In Other Comprehensive Income end Expenditure. 11 is a fundamental principle of 
this account that it never becomes negative. If en asset was held at current value when derecognised. the 
balance held on the Revaluation Reserve Is written off to the Capital Adjustment Account. 

--- -- -- ·- _____ Notes~~--__ :.: ?Y_9.3/2018 - : 3_1 /~_3/~017 Revaluation Reserve . ~· --
£ £1 

At l April 138.508.289 123.817,218 
Revaluation & Impairment 11 24,906,284 18,228,570 
Movements from associates & joint ventures - -
Depreciation on revaluation (3,886,080) (3,537,499) 

---- ----- - --- ---

At 31 March ·- ·- - - - - -- - 159.528.493 ___ 138.508.289 ; 

d Available lor Sale Financial Instruments Reserve 

The Counc il has no transactions that would req~e use of this account. 

e Pension Reserve - -- - · · '- - - • 

Pension Reserve -
N~~es _ -. 31/03/2018 3 1/03/2017 --- ·- ----- --~------- - ------

£ £ 
At 1 April (125.832,942) (91 ,099,942] 
Net M ovements on Pension Reserve 20 [10,071.000] (3,179,000] 
Reva luation & Impairment 20 (1.014,000) (29,494,000) 
Gas pension & BWUH movement (30,000) (2,060,000) 

At 31 Marc h- ---- · -- - -- - - (136,947.942) (125 832. 942) 
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Deferred CapHal Receipts Account 

The Deferred Capitol Receipts Account records copilot advances receivable where on amount equal to the 
advance is Included os o deferred capitol receipt. These amounts ore written down each year by the amount of 
capitol debt repaid to the Council in !hot year. 

. . . .. . . - . . . . . . :~.· IJI:f#ll ; tXJ#ltlr; 

£ £ 
All April I - -
Other Movements I - -
Al3l"Marcti~A'lr"~".;>;-::-~~.~;:r. ••• -;~. :?.~:'"·~·-~~,;_i~;:li: 

The Accumulated Absences Account absorbs the differences !hot would otherwise arise on the General Fund 
balance from accruing for compensated absences eomed but not token ·n the year e.g. staff annual leave 
entitlement carried forward cl the end of the financial year. Statutory arrangements ore expected to require that 
the Impact on the General Fund is neulrarsed by transfers to or from this Accumulated Absences Account 

Ac-cumulaled Absences Account~!--"""'"'~ ~~ales - 31 (0~/JQ.l.!! ~-::: JyOJ/2017 
£ £ 

At 1 April (1.374.835) (1.302.728) 
Difference between finance and other costs and income 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements 30,605 172.107) 

. -~ ·~-..-- :y~~ .. ;;;.~."~·"'""· '"":· .. • . ; 
h Provisions Discount Rate Reserve 

The Provisions Discount Role Reserve covers the arrangement, put In place by the Deportment under its 
amendment to the 2017/18 acc ounts direction (see circular LG 05/2018), to accommodate changes In the current 
value of the annual calculation of long term provisions for londfill costs, which arise os c result of changes to the 
nterest rotes used to discount these provis"ons end londfill cosh flows be'ng increased for inflation. 

Provision_s_Dj_ss_ount Role Reserve:_ - · ~ .:_ : ~ :-: .• ~ --.-, ~ .... ~~~ Notes!__:_ __ .__. ___ !lf.Q.3/201.!! ~ • 31 / 03 '20 T 7 
£ £ 

At 1 April - -
Difference between finance and other costs and Income 
calculated on on accounting basis and finance costs 
calculated in accordance with statutory requirements !217.987) -
Other Movements - -

At 31-March }i·~:.-~:!..-~1:~::.... .. :.-" :~· ~~J::~:7".li~~2f7·:987J .~ ~-!~~~I;;.. 

. . 
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28 Significant Trading Operations 

2? 

30 

The Council considers a trading operation exists where the service it prov'des Is competitive l.e the user always has 
the choice to use an alternative supplier to the Council and the Counc·l charges the user on a basis other than a 
straightforward recharge of the Couno1s costs in supplying the service. The Council uses a variety of charging 
mechanisms such os quoted lump sums. fiXed periodical charges or rotes, or a combination of these. 

In deciding whether a trading operation is s'gnificont the Council takes both finanda and non-financial criteria into 
account. 

Rnancial criteria token into account in decid'ng whether trading operations ore sign'Fcoht to the Counc I ore: • 
• the magnitude of each Individual trading operafon's turnover when compared with the Council's net revenue 

budget 

• the risk of fnoneiolloss the Councl may be exposed to in providing the service to the user. 

Non-financial crtoria token into account In deciding whether trading operot'ons ore s'gnificantto the counci? ore: 

• the importance of each individual trading operotlon to demonstrating the achievement of Council targets and 
improving performance. 

• the exposure of the Council to service reputotionolloss risk by providing the service 

· whether the provision of the service s ~kely to be of interest to the Counci.'"s key stokeholders and their needs. 

In applying the aforement:oned criteria, the Council considers the etting of industrial estates to be a significant 
trading operation. 

These significant trading operations form port of Note 9e to these financial statements. 

The Council provides administration services to 8e,fost One 810 ltd and Destination CQ BID Ltd. Belfast One B D Ltd 
pay on administrofon to the Council for these services. This fee amounted to £131: for 2017/18. 

During 2017/18 Belfast City Council mode o financial contribution of £276.792 (16/17 £3,070, 139) to BellelllP relating 
to the redevelopment of the Belfast Telegraph Bu!lding. 

This contribution to llP Is included In the long term Assets of Be~fost City Council. This represents 46% of the net 
assets of the llP which is included in Belfast City Council's consolidated balance sheet . 

- .- !..:,_.:!_- .-~:;._e 
long term assets 3,058.283 
Current assets 188.179 
Current liabilities 100,469 
long term liabilities -
Net Assets 3,346,931 

On 1 April 2016, the operations of Waterfront Hall and Ulster Hall were transferred to a company BWUH Umited. 
Belfast City Council hold the entire share capital of this company, 1 ord:nory shore at £1 each. Belfast City Council 
entered into on agreement with BWUH Umited under which the Council pays the company o management fee for 
the operation of Bellost Waterfront and Ulster Hall. Payments to and from the company ore outlined in Note 31.5. 
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31 

A Related Party Transaction is a transfer of resources or obligations between related parties, regardless of whether c 
price Is charged. Related Party Transection exclude transactions with any other entity that is a related party solely 
because of its economic dependence on the Coundl or the Government of which it forms part. A related party Is 
one that has the ability to control the other party or exercise significant Influence over the other party in making 
financial and operating decisions. This includes cases where the related party entity and another entity ore subject 
to common control but excludes providers of finance in the course of their normal business with the Council and 
Trade Unions in the course of their normal dealings with the Council. In addition where the relationship with the 
Council and the entity is solely that of on Agency (see note 29) these ore not deemed to be Related Party 
Transactions. 

Transactions with related parties not disclosed elsewhere in these financial statements are set out below. 

Councillors have direct control over the Council's financial end operating polides. In the 2017/18 financial year the 
Council commissioned £2,412,431 (2016/17 £2.582,205) of works and services from Visit Belfast in which Councillors 
hove an Interest. The Council entered Into these contracts in full compliance with the Council's standing orders and 
codes of conduct. 

The Council also paid grants of £1.096,916(2016/17 £1.104,891) too number of organisations in which Councillors 
and Council officers hod an interest. These grants were mode with proper consideration of declaration of Interests. 

During 2017/18the Council hod expenditure of £263,533 (2016/17 £227.746) to other Councils and Income received 
of £980,249(2016/17 £614.866) from other Councils. of which £159,488 (2016/17 £238.856) was outstanding at 31 
March 2018. These amounts mainly related to services provided. 

31.1 Paymenl5 to Community Groups 
Belfast City Council mode payments to the following Community Groups !hot hove Councillors as part of their 
committee structure; 

31.2 Joint Committees 
Belfast City Council mode payments to the following Joint Committees; 

The origins of crc21 con be traced back to June 1999, when o small number of Council representatives agreed that 
c joint approach was the best way to defiver on effective waste management strategy for the region. Sy 2000. 11 
Councils had Joined together from the eastern Region Waste Management Group. which was eventually renamed 
orc21. 

~t present arc21 has successfully been awarded and is managing waste mon~gement contracts on behalf of 
Councils with a value in the region of £200m. 
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31.3 Other OrganlsaHons 

£ £ 
I 1.248 1.200 
2 259,842 274,387' 
3 87,892 47,21 6 ! 
1 37.601 41.388: 

ltd 1 308.363 373.925: 
2 62,380 32,182 
1 600 600 ' 
6 0 1,320' 
3 0 600 , 
4 600 600 
2 600 600 
1 35,000 52,500 

Greate r Shonl:ill Pcrtne~hi Board 4 34,096 29,527 
Groundwork NI 30.400 2.000 

2 0 600 
2 600 600 
2 0 600 
4 2,329 2,868 
2 2,360 0 
1 600 600 
1 35,357 35.000 
1 100,000 101.180 
4 600 600 
6 3.560 3,560 

NIAmeni Council 1 0 2.330 
NI Local Government Association 9 91.088 90,216 , 
Somme Advise Council 3 1.200 8,040: 
Visit Belfast 4 2.412.431 2,258,205. 

2 600 652i 

3,509,347 ..... 3,363,095 

31.4 AcHve Belfast UmHecl 
Belfast O ly Council with Active Belfast Umited entered into on agreement with GLL for the provision of leisure 
services. These financial statements include expenses of £8.606.329 j2016/17 £7.249.222) for the provision of these 
services in the year ended 31 March 2018. 

31.5 Car Loans to council Officers 
The Council makes cor loons available to employees who are designated essential cor users. The total amount 
outstanding In respect of car loans to designated employees as at31 March 2018 was £117,698 (2016/17 £155,391). 

Belfast Waterfront and Ulster Hall Umlled 
With effect from 1 April2016 the Council transferred the operations of Belfast Waterfront Hall and Ulster Hall to a new 
company BWUH Umited with the Council being the so•e shareholder In this new company. The Council is 
represented by one officer out of the total Board of 6 Directo~. During 2017/18 the Council invoiced BWUH ltd for 
£2,028,453 for expenditure incurred on it's behalf end also received invoices from the Company for £3,433,273 
mainly for the management fee. At31 March 2018, £53,613 was owed to the company by the Council and \ 
£300.362 receivable from the company. \ 

Beltel UP 
During 2017/18, Belfast City Council mode a financial contribution of £27 6,792 ( 16/17 £3.070,139) to Belle I LLP relating 
to the redevelopment of the Belfast Telegraph Building representing 46% of the net assets of the LLP ( os outlined In 
Note 30). The Council is represented by two office~ on the Management Board of the LLP and Timec 1523 Umited Is 
also represented by two membe~ on the Management Board. 
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Belfast City Council 
Group Movement In Reserves Statement for the year ended 31 March 2018 

Other Fund 
General Fund Balances and Capitol Receipts 

Summary Reserves Reserve 
£ £ £ 

- ---

Total Usable 
Reserves 

£ 

Total Unusable 
Reserves 

£ 

Total Council 
Reserves 

£ 
Balance os of 1 Apri1201 & - _- _ --::. ·:~19.181.234 -- 27,&79.322 1.263 369.-sl'48.123. 925 · · 465,337.854 ·• __ 513,461,779. 
Movement In reserves 
during the year 
Surplus/ (Deficit) on the (17,067,256) (17.067,256) ( 17.067.256) provision o f services 
Other Comprehensive (11.265.430) ( 11.265.430) Income and Expenditure 
Toto! Comprehensive (17,067,256) (17,067,256) (11.265,430) (28,332.686) Income and Expenditure 
Adjustments between 
accounting basis & 20.287.583 (3.070.139) 369,088 17.586.532 (17.552.405) 34.127 
funding under regulations 
Net Increase before 
transfers to Statutory and 3,220,327 (3,070,139) 369,088 519,276 (28,817,835) {28.298,559) 
Other Reserves 
Transfers lo I from 
Statutory and O ther (2.260.540) 2.260,540 
Reserves 
O ther movements 844,729 283.411 1.128,140 2.603.150 3.731 .290 
Increase/ (Decrease) In 
ye or 1,804,516 (526,188) 3&9,088 1,647.416 (26,214,&85) (24,567,269) 

sola nee os ol31 March 2011 :- : -~. 20,985.750 ~ :: l7.15J .134 1!631..457 '. -] ~-49.771'34 1~439.123.170--_48B,894.511 
Movement In reserves 
during the year 
Surplus/ (Deficit) on the (18,059,757) (18.059,757} (18.059,757) provision of services 
Other Comprehensive 23.892,284 23.892.284 Income and Expenditure 
Total Comprehensive (18,059,757) {18,059,757) 23,892,284 5,832,527 
Income and ExpendHure 
Adjustments between 
accounting basis & 22,169,302 (276.792) 3.107.000 24.999.510 (24,684.708) 31<4.802 
tunding under regulations 
Net Increase before 
transfers to Statutory and 4,109,545 (276,792) 3,107,000 6,939,753 (792.424) 6,147.329 
Other Reserves 
Transfers to I from 
Statutory and Other (1.430,134) 1.430,134 
Reserves 
Other movements 739.734 (65.170) 674.564 (247.986) 426,578 

Increase/ (Decrease) In 3,41t,145 1,088,172 3,107,000 7,614,317 (1 ,040,41 0) 6,573,907 year 

Balance asat'31 March 2018 ;::_'?'1!~~: 24,404,895 - 28.241 ,306 . . - 4.739.457 - _-- 57,385.658 _ 438.082,760~495.468,418 . 
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Belfast City Councl 
Group Comprehensive Income and ExpendHure Statement for the year ended 31 March 2018 

Service Expenditure 

Strategic Poficy & 
Resources 
City Growth & 
Regeneration 
People & CommuniHes 

Other Operating 
Expenditure 

financing and Investment 
Income ond Expenditure 

(Surplus) or Defcit on 
Discontinued Operations 

Gross Expenditure 

Notes £ 

2 62655.671 

2 36.703,673 

2 106.898,004 
7 

8 5,166.932 

9 10.651.076 

Gross Income Net Expenditure Gross 
Expenditure 

£ £ £ 

(9,437,721) 53,217,950 58,601.852 

(15.897.316) 20.806,357 33.664,626 

(15.984.609) 90.913.395 126,608.580 
7 

5,166,932 3,710.502 

(6.894,611) 3.756.405 4.996.832 

Gross Income Net Expenditure 

£ £ 

(9,972.973) 48.628,879 

(12.145,639) 21.518.987 

(15.004,163) 

3.710.502 

{13.970.237) (8,973,405) 

Net Operating Expenditure ·,~:"·_ -.""i:-· ~ 229.911.052 ::., (53,809,678) - 176.101,374 :::.:'234,802,794':...-- ~ (57,191,242) ~-: .. 177.611,552 : 

Taxation and Non-Specific 
Grant Income 

(Surplus)/Delicit on 

10 

revaluation of non-current 11 
assets 

Surplus/(Deficit) arising on 
revaluation of available- 27 
for-sale linanciol assets 

Remeasurements of the 
Net Defined Benefit 
Uabmty (Asset) 

20 

(21.440) ( 158.020.177) I 158.041.6171 

(24,906.284) 

1.01 4.000 

Olher Comprehensive Income and ExpE! nailure"'"':'"".~ ~."':'"-~ -:---~-_1: (23 892.284) 

1.672.075 (162216,371) (160.544,296) 

( 18.228.570) 

29,494,000 

• • I ! 
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Belfast City Council 
Graup Balance Sheet as al31 March 2018 

Fixed Assets 
long Term Investments 
Investment in Associates 
and Joint Ventures 
Long Term Debtors 

Short Term Investments 
Inventories 
Short Term Debtors 
Cosh and Cosh Equivalents 
Assets Held for Sole 

Bank Overdraft 
Short Term Borrowing 
Short Term Creditors 
Provisions 

Long Term Creditors 
Provisions 
Long Term Borrowing 
Other Long Term Uobilitles 
Donated Assets Account 
Copilot Grants and Receipts in Advance 

USABLE RESERVES 
Capitol Receipts Reserve 
Capitol Fund 
leisure MobllisolionFund 
Other Balances and Reserves 
General Fund 

UNUSABLE RESERVES 
Capitol Adjustment Account 
Revoluollon Reserve 
Pensions Reserve 
Accumulated Absences Account 
Provisions Discount Role Reserve 

£ 
670.790,673 

433.000 

1,137.030 

326.164 
18,275,761 
14.490.997 

£ 
649,232.774 

«5.585 

1.296.062 

295,715 
22.830,338 
11.052.247 
3,197.000 

33.092.922~Ji.375.:3Cll' 

4.156.529 
30.300.049 

2.906,973 

163.462 
31.997.062 

2.584.680 

37.365.55:~·3.(,/45.'22~ 1 

60,848 
1.749.239 

32.604.494 
136,947,942 

10.001 
1.247.132 

4.739,457 
25.669.445 

1.704.334 
867.527 

24.404,695 

417.064.426 
159,526,493 

(136.947.942) 
(1,344.230) 

{217.967) 

62.707 
1.716.737 

36,444.276 
125.832.942 

tO.OOt 
623.323 

1.632.457 
24,567.205 

1.945.000 
640.929 

20.965.750 

427.822.658 
136.508,289 

(125.832.942) 
(1 ,374835) 
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Belfast City Counci 
Group Cosh Flow Statement ol31 March 2018 

Net Deficit on the provision of services 

AcfJUstment for non-cosh movements 

Adjust for items included In the net surplus or deficit on the provision 
of services that are investing and financing activities 

Net cash flows from operating activities · 

Cosh flows from Investing Activities 

Net Cosh flows from Financing Activities 

•~M"·'3's·M4·''·'44'4·tii'·«4·ti·'·'' '·hffl·'4·'•'fl¥1Mftt : 
Cosh and cosh equivalents ollhe beginning of the reporting period 

£ 
I 1 8.059.757) 

44.479,723 

15.709.5821 

£ 
I 17.067.2561 

49.544.331 

16.289,437) 

20,710,384 :: •. :: 26,187,638 ' 

{I 7.426.898) 148.687,1471 

155.264 1,646,249 

11.052.247 31.705.507 

C~h and cosh equivalents at the end ofthe reportingperiod~14.490,997 if 1 1,052.247J 

u• 



lelfasf Clfy Councn 
Nohu to the Group Financial Slalemenlt 
fOJ THE YEAl ENDED 31 MAICH 2011 

Gl Group Accounts 

The Grovp A ccounting Policies oro the some os the Council policies end hove not boon repeated again In these 
Notes. The exception to th!J Is In relation to Reti'oment Benonts which hove been treated In BWUH Umlled os a 
defined c:ont r1butlon scheme os the llobl611es of the NlGOSC scheme remain with Bolfosl Clfy Council and hove 
boon dlsclosed In BoUoJI Clfy Council's flnondol statements. 

Slnc:o there oro no slgnlflecnt ehcnges to the Consolidated Grovp Balance Shoot os compered to the Councils 
Balance Sheet, the majority of the suppa11ng notes hove not been doomed necessary. 

Gl Combining Entitles 
8ellast Watettronlutsler HoD United (IWUH Ud) 

llo!fosl Wolorfront Ulster Hall Umlled Is a company Incorporated under the terms of the Companies Acts to operglo 
the Belrost Waterfront and Ulster Hell. The Authority Is the principal shareholder In the company holding I ordinary£ I 
shores and representing l!XI'K. of the Issued shore capitol. Under accounting standards. the Authority hos a 
controlflng Interest In this c ompany. The financial results for the company hove been Included In the grtlVp accounts 
os a subsld1cry. 

Net tlobiiHies of the company were £3.7k at 31 March 2018. The profit on ordlnory activities before taxation for the 
period to 31 March 2018 was £1. No dividend payments wore due to, or received by, the Authority In respect of Its 
Investment. 

The latest sol of ccc:ountsls for the year to 31 March 20111 end hos on unquol ned audit certlllcolo. 

IEI.TEL U.r 

For the purposes of economic rogonemtlon os port of the City Centre Regeneration objectives the Council modo a 
finonclcl contribution In the form of a loan of now totolftng £3.~6.931 os at year ended 31 March 2018, to Bellol UP 
relating to the redevelopment of the Bellml Telegrtlph buldlog. This c ontr1butlon represents 46" of the not assets of 
Bello! UP which have been lncludod In the Council's group bolonc:e sheet end the breakdown of the net ossols Is 
Included In Note 30 lnveslments In AsJoclates. 

GOJ Pension fund 

The csset of UO.OOO In respect of the Gos Pension Fund Is disclosed and recognised In Belfast City Councn·s balance 
sheet and Note 20 Retlremenl Benefits disclosures. The Group balance shoot has Included the assets and liabilities 
giving rise le this llabllty: 

[ 

long term aS>els .133.182 
Current assets 839JIIl4 

lon; term llabiiHes 1.213.()66 

...,assel 60,000 

The Council has not consolidated Its Interests In Active Belfast Umlled, Belfast Gasworks Management Co lld and 
Arc21 os the Counclrs shore of these bolcnc:o shoots Is not doomed moterlcllo the grtlUp accounts ot this point In 
time. 

Nature al c:ornblnaHon 
To od110nc:e council objectives, the council has established one limited c ompany In the c...,nt f100nclcl year end 
modo a financial contribution to a UP. os outftned obovo. 

Flnanc:lat Impact of combtnoflon 

The effect of the Inclusion of the subsldlorles and cssoc:loles In 2017/18 wos to reduce the Coundt's reserves and net 
assets by £3.7k representlog the not csselln the c:onso6doHng enlfQe,. 
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Gl AdJustments between on Accounting lasts and funding lasts under legulaHons 
Amounts Included In the Comprehensive Income and Expenditure Statement but required by statute to be excluded 
when determining the Movement an the General fund Balance for the year, 

Amounts Included In the Comprehensive Income and ExpendliUfe Statement but required by statute to be excluded 
wben determining the Movement on the General fund lalonce lor the year. 
lmponnenls (losses & revenols) 
of non-current assets 

Oerecognltlon (other than 
dlspo$OIJ or non-current <USots 

Rovoluollon 
lncreosos/dacnt<l!es token to 
Stxplus/Defdl on the Prov31on 
of Services 

Dapree:latlon charged In th& 
year on non-current assets 
funded from copi'ol under 
statuto 
Conylng amount o f non current 
ossebsold 

Procaeds from t•• sole of PP&E. 
Investment properly and 
Intangible osselt 

Dlfterenco between flnan<:e 
costs calculated on on 
accounting bosb and finance 
costs calculated In occordonce 
with statutory requrements 

Not charges modo for 
rell"ement beneli1sln 
accordance with IAS ' 9 
Dnct revenue llnonclng of 
Capital Expendittxe 

Copilot Gtcnls and Donated 
Asselt Receivable and Applied 
In yecr 

Copilot Qonfs Receivable and 
Unapplied In yecr 

Rotes Ctow-Bock Reserve 

Adjustments In relation to Short-
term compensated absences 

Adjustments In relation to Lessor 
Atrongements 

londflll Regulations Reserve 
Adfuslmenl 

Provisions Discount Rate Reservo 
Adfustment 

Amounts not Included In the 
Comprehen•tve Income and 
Expenditure Malemenl but 
requited by statute to be 
Included when determining the 
Movement on the General fund 
Balance for the year 

Statutory Provision for fho 
&-ondng of C opltotlnvestment 

Employen QQntrlbullons payable 
to the NILGOSC and retroment 
benefits payable direct to 
penslonen 

4,974,816 

15,273,622 

8.612.078 

16~7.198 

20,248.438 14,003.845 30.051,()43 

4 122.115 

5,166.932 (411,613) 3.7' 0.502 

2Ml7.000 17,542.000 

(5.518.1991 (4.296.8591 

(2_5.41,228) (8,947,9631 

(30,6051 72.107 

26,160 599.&7 

217.9!1 

(5,876.183) (4,155.4121 

(13,941,000) (14.284,0001 

I • 
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Employee C o~ts and Member At! owe nccs · · · 
~faH Cc>ls 2017, 18 2016/17 

1 
So lanes end Wogas T 68.177.410 I 66.877,666 
Employen NIC 6.321,«7 6,247.353 
Employen Superannuation I 13.~9.<m l 12.908.309 

Total sJoU costs -- -- - - 87,937 866 86.033.328 -

Tho obovo stoH costs tnetude tho costs of tho voluntary redundanetas In 2017/18. Theso costs total £1.886.888 end 
are disdosod separately In Tablet 4 of the Remuneration Ropcrt. In addltlon, agoncy costs during the yocr 
amounted to£4.649.576 (16117 £4.470.9061 

The Counetrs cunent contrlbutlon rate to NllGOSC scheme Is 181. plus a 21. deficit recovery contribution. AI the lost 
actuorlot valuation, dated 31 March 4'0 16. the Fund's assets as a whola wete suffidenllo meet 961.{15/16 911.1 of 
the llobliltes ocaved up to lhal date. 

Average Number of Employees· where FTE repntSents lullllme equivalent employeas 

Average Number of Employcos 2017)18 2016/17 

Sttateclc Policy & RuotmU 661 681 
City Growtl! & R .. onoratlon 316 283 
l'ooplo & COmmunities 1.239 1.259 
l'lannln1 & Uconcln1 147 140 

1olal llumbcr -- 2 363 2.363 

2017. 18 2016117 

Ful~llme numberl employed 2.097 
PCJI-Ilmo numberl employod 340 

lolclllumbcr - · - ·--- 2.440 2 437 

Senior Employees Remuneration 2017.'18 2016/17 

- £ 
£!i0,001 to £60.000 50 49 
£60.001 to £70.000 10 "' £70.001 to£80.000 11 8 
£80.001 to £90.0000 2 -
£90.001 to £100,000 4 5 
£100,00110£110.000 2 2 
£110.001 to £14'0.000 - -
£U0,001 to £130,000 - -
£130,001 "'£140,000 1 1 

lctal tlumbcr so · 69 
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Public: corporations and trading funds 
Bodies exlemallo general government 
Em ee cor loons 59,587 88,920 
Revenue Gronts 
Copilot Gronts 
Interest Receivable 
Capital Debtors 
l oans and advances 
Finance lease debtors 
Trade debtors 736.633 789.382 
NIHE loans 340.810 417,760 
Other 
lmpoi'ment ot loons and receivables 

lolallOng :lcrm Dcblars 

b 

76,950 1,950.250 
58.110 66,471 

Revenue Grants 3.825,967 3,687.1 87 
Copilot Gronts 1,411.696 5.104.875 
Interest Receivable 
Copilot Debtors 
Value Added Tax 1,978.620 2.063.521 
Prepcyments 4,480,065 2.990.028 
finance lease debtors 26.160 
Other 3,192000 2.924,012 
Tradct rcteelvcbles 3.226,846 
Impairment loss - Trodct receivables 1417,4751 

lolol Shorf-Tcrrn Ocblors 

... 19.412.791~~- 24.126,400 

Cl 

Government Departments 1.673,415 1,635,116 
Other Covndls 17.826 14.290 
PubDc corporations and trading funds 
Bodies eldemol to general ovemment 
Roles clcwback 
VAT 350.000 1,917,292 
Rernunerotlon due to ctmpl ees 331,117 524.621 
Accumulated AbsenCes 1.344.230 1.374,835 
Receipts In advance 4.440.803 6,413.375 
Trodct creditors 
Other 22.142.658 20.117.533 

fiital S!iort Term Crcdilors . • .. . . .. 
b 

Pub1fc corporations and lrodlng funds 
Bodies external to general ovemment 
Rotes clcwbock 
Remuneration due to employees 
Accumulated Absences 
Receipts In advance 
Trade creditors 
Other 60.848 

.. :·: 



a Por!1clpcHon In lho Northom lr•lancllocal Govemmonl Oilcan' Pension Fvnd. 

As pct1 oft he tenns end conditions of employment of Its officers end ether employees. the Qoup olfen retirement benents. Although 
these benents wilt not actually be·poyobla until employees retire, the Councn has a commitment to maka the payments that need to 
be dl$closed at tha time !hot employees ecm ther future entitlement. 

The Qoup pcr11cipctes In !he Northern ~eland local Govemmenl Otfocen' Pension Fund administered by the Northern ~eland Lcccl 
Government Ofllcen' Superannuation Committee. Thb Is c funded scheme. meaning the! !he Qoup end employees pay ccnt~bullons 
Into a fund. cclculcted of a level Intended to balance the pension's lobiUIIes wllh Invest men! assets. 

b Transactions relaKng to retirement benents • Comprehensive Income and £Jrpendlture Slatemonl Charges: 

The Qoup recognises the cos! of relrement beneftts In the~ Cost of Sfii'Vices on Conllnulng Operations when they ore~ earned by 
employees. rot het then when the benefits ere eventually paid os pensions. 

However, !he chcrge~ the Group Is requhtd to make agolrut cfstrlct rotes Is baled on the cosh poyoble In the year, ond the real cost ot 
ret~e~nt benefits Is ravened out In the ~tments between accounllng basis & funding basis under regulallons l ne. In the 
Movement on Reserves Slclement. 

The tollowlng lronsocllons hove been made In the Comprehensive Income and Expenditure Slcfeme~nt and the od]ustme~nls between 
cccounllng basis & funding basis under regutctlons ine, ln the Movement on Reserves Slalemenl dt.Wlg the year: 

Net cost o f services: 
Curranl sarvlc:e cost 
Pas! SOIVIce cost/(ga lnl 
Gains end lasses on setllemonts a curtallmenls 
No! operating expenditure: 

Movamenl In Reserves Sta lemenl: 

Revenal ot net charges mode fer relirement benefits In acc:adonce 
wllh !AS 19 end the Code 

Aclual omounl charged ogalnst the genercl fund balance fer pensions 
lntheyeor: 
Employars' cont~butlons payable to schama 

The servfca cost fogteS Include en cllcwcnce fer cdmlnlstrctlon expenses ot £257,000(16/17 £252.0CIJJ. 

i~cd in Olhf'r Ccmprchcnslvulncomc and Expcndltur~ 

'10.727.0CIJ 15.367.000 
599.0CIJ 119.0CIJ 

1819,000) 

3.091.000 2.87S.OCIJ 

2~.~17.000 17.~2.000 

124,417.0CIJI 11 7.~2.000) 

13.941.0CIJ 14.284.0CIJ . . . ... ! • •• 
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galns/lossr:Jcrlslng on llobllltle$ lrorn 

Belfast Oty Cooncll employs a building block appmoch ln det01mlnlng the rote at return on Fund assets. Hlstor1col marl:eh are studied 
and asseh with higher volatiUiy ore assumed to genorote higher returns corulstent with wtdoly accepted copltcl market prlnclptes. Tho 
assumed rote ol rett.rn on each cssol class Is cclevlated and the ovoroa o.rpocted rote ot return en assets so derived by aggregating 
tho expected ret1111 for occh asset class over tho actual asset al1ocotlcn tor tho fund at 31 March 2111a 

The actual retvrn on scheme assets in lhoyeorwas a gain at £27.599k (2016/17 gain ot £75,718k). 

fcJValucofPianAsscts -- -~- ... ~ .... ......,..-,-'l"!r --, ;>-~.-.r,:;- ~--~ 2017/18 ..,..~~ 2016/17.'~ 

ll.:f':o. _ --- ··-- _ .. _ . ____ :. __ :..__::.:..:; _t!~~ .• /'! . .,,;:.~-':"· • ""?.~· ~~Yt~L-__ ~-.'.::· t _ ~,_ _ ___! 
Equity lnvoslmonts .cQ.4,796.629 399.579.260 
Bonds 70.300.815 61,680.020 

56.694.206 56.316..540 
Cosh 25,512.393 13.945,048 

9,638.015 4.827,132 

. ' 

Tho Cound's sharo ol tho Net Pension UabDIIy (Included In 1h1t Balance Sheet): 



Surplust(dcllcil) In the Scheme "'·~(136,947,942) • .:. . (125 832.942) : 

The Babi!ltles show the undertyfng commitments that the aulhalty has In the long rvn to pay rel'remenl benefits. The total liability ol 
£136,9~7.9~2 has a substanllallmpacl on the net worth ol the Council os recorded In the Balance Sheet, ~ling In a redvclton of net 
worth ot 28" 

However, stolulcxy orrongements for funding the delldt mean that the financial position of the Council remoln.s healthy. The delldt on 
the Northern Ireland local Government Ofllcerl' Pension Fund will be mode good by Increased contributions over the remaining 
worl:lng tile cl employees, o~Se$$0d by the scheme actuary. 

Analyals at pro).cted amount to be charged to the Comprehensive Income and Expenditure Statement for the year to 31 March 2019 

The total coniTibullons expected to be mode to the Northern Ireland local Government Ofllcen' Pension Fund by the Group In lhe 
yeorlo31 March20191s£1~.5661:. 

History olezperlence gains and losses 

The ocluoriol gains Identified as movements on the Pensions Reserve 2017/18 can be analysed Into the following cotegorle$, measured 
as a percentage of assets orlabllltlesat31 March 2018. 

e lasls tor esHmatlng assets and UabiUHes 

liabilities have been assessed on an ccluarfol balls using the pro/ecled unit method, on estimate of the pensions that will be payable In 
the fui\Ke years dependent on assumptions about mortally roles, salary levels, etc. The Group's Fund liabilities have been assessed by 
AON Hewltt lld, an Independent rrm at actuaries, estimates tor the Group Fund being based on data per1alnlng to the latest tun 
valuation at the scheme os at 31 March 2018. 

. . . . . 
:. ' ,1 .... <~ ~ 

3: ' ..:~ :.._, :a. ~~·-· ..::. 
Mortality assumpllonr. 
II.Ot>Qevltyaf 65 cutrent pensioners: Yean Years 
Men 23.3 23.2 
Women 25.9 25.B 

Longevity at 65 for tutvre perulonen: 
M&n 25.5 25.4 
Women 28.2 28.1 

Inflation/Pension InCrease Rat& 2.10% 2.cm. 
Salary Increase Rate 3.60% 3.50W. 
Discount Rate 2.60% 2.60% 
Pension accounts revaluation rote 2.10% 2.00% 

Take· UP of opllop to convert annual pttnslon lnlo reBremenllump sum: 
Service to~ 20()9 7~ 7SW. 
SetVIce po~t Ar:ri 2009 75$ 1SS 

I 
I 
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Pension AuumpHons Senslftvlty Analysis 

The pension figures disclosed In these ni'\Qnc:lal statements are sensitive to the assumptions used. 

The oppro>dmote Impact of changing key assumptions on the present value olthe funded defoned benefit obligation os ol31 March 
20181s set out below. 

In each case. only the assumption noted below Is altered; all other assumptions remain the some and o re summarised In the disclosure 

Eyndtd Ptnslon Scheme ltneDts 

Discount Rate AssumpHon 

Adjustment to discount rate +(1.1%p.a. ·0.1%p.a. 
Present value of the total obligation 671.514.000.00 697,649.000 
~change In the present value ol the total oblgation -·-~ ·-~ Projected Se<Vk:e cost 20.644.000.00 21.875.000 
Appn:udmate % change In profected setVk:e c:ost -2.~ 2.m 

Rate ol Gtnllal Increase In Sala~es 

Adjustment to salary lnaeose role +(1.1~.0. -O.l%p.a. 
Present value aft he total e>bllgaHon 688.251.000 680.700 
%change In the present value of the total obligation 0.~ -O.SO!f. 
f'rolecled service cost 21 .252.000 21.252.000 
Approximate% change In projeCted setVIc:e cost 0~ 0~ 

Raft of Increase la Pensions In Payment and Deferred Pension Assumplon 

Adjustment to pension inc:rct<»> rate +(1.1%p.a. -0.1%p.a. 
Present value ol the total obligation 693.816.000.00 675.232.000 
%change In the present value of the total obllgollon 1.~ -·~ Projected sesvlce cost 21.875.000.00 20.644.000 
APPfC)dmate %change tn ~ed service cost 2.~ ·2.~ 

Post leHrement MorlaUty Assumpfton 

Adjustment to mortality oge rollng assumptton• · 1 Year +1 Ytat 
Present value cl the total oblgatlon 704,714.000.00 664.310.000 
%change In the present value olthe total obligation 3~ -2.m 
Projected se<Vk:e cost 22.012,000.00 20.496.000 
Approldmate% change In_ Jl!Oiecled service cost 3.~ -3.~ 

• A m ling of + 1 yact: means that members ate assumed to follow the mortaYiy pottem ol the base table above far on Individual that Is I 
yeoroldl!lt' then !hot. 

MaJor catego~es ol plan assets as percentage ol total plan assets 

The Northem Ireland local Govemmonl otncers' Pension Fund's osseb consist al the following categorlos. by proportion ot the total 
assets hold: 

~ ~ -~~.J)1'_.~~~1:.. ~- _;.~ ~·:' 'l ~~ ..... ~~li ... ~.a·?'t~ 
I I 

~1.,1<1'; 
I • 

~' 
Equity Investments 71.~ 74~ 

Government Bonds 5.20'l 5 .4"" 
Corporate Bonds 7 .20'l 6.1"" 
Property 10~ 10.5'"' 
Cash 4.50% 2.6014 
Other 1.70J. 0.9"" 
Tolal 100.00~ lOO .Dim 

g Norlbem Ireland ClvD Service Pension Anangemenls 

The Northern Ireland Clvl SIIIVk:e Pension anongements ora unfunded multl-omployl!lt' defined benefit schemes but the Counctl ls 
unable to Identity Its shore of the underlying assets and PobiDtles. The most up to dale actuarial valuation was catried out as at31 
March 2012. This voluallon Is than reviewed by thoSchome Actuary and updated to reflect omen! conditions and rolled !otWatd la 
the reporllng dote ol the Oof Superannuation and Other AUowonces Resourt:e Accounts as at 31 March 2018. 

h As111ls OJid RabiRHes In rolaHon fg reHremenl boneftts of the Gas Pension fund 

Fair Value of Assets In pension scheme 
Present Value ol Oeftned Benefit Obligation 
. cl Assct{(Uablllfy) recognised on lhj:balancc sheet 

l2A 



G10 Other cash Wow dlscloJures 
a Analysis ol Adj111lmenb lo SUtplus/Deftcll on the Provision ol Services 

Adjuslrncnttos_urplus~rd~llonthcjlrovi.lan·of~~, .. ~~ 
u~;vic~s ro1 non ~a.sh '?cvcmc'!!s~_.,r ""'ic ~ • •· .., , •. " • 1 ,.._ "'1 
_ __ _ _ ----·--· • •••• ...: -~ • ,_. --=~-,_ Nolcs _,_ _! _.:!_2017118 . _____ • _ 2016/17 

£ £ 
Oeprodallon 15.273.621 1~.003 .845 

Impairment & downward ravaluatlons (& nan-solo ! 

derocognltlons) 4,974,816 16,().47.198 
Amortlsotlon (lncludod with depreciation abovo) . ' . 
(lnc:roase)/Doc:roasa In Stack (30.449) 789 
(lncrecse)/Oec:rease In Oobtors 4.677.102 8.872.116 
lncrease/(dacreosa) In Impairment provision far bed 36.777 (68.292) 
lncreasei(Dac:reoselln Crcdllat1 (1,688.267) (3.505,292) 
lncrecua/(Dac:reose) In Interest Cted!lat1 . . 
Payments to Nlt.GOSC 10.476.1XXl 3.258.!XX) 
Canyjng amount ol non-current OlSels sold 8,612.078 4.122.115 
AIC/WIP wr1tten off to Ne1 Cosl of Sarvlc:es . . 
Conlr1bullons to Other Reserves/Provisions 2.148.().45 7.213.852 
Movement In value or lnvestmanl properties-Included . 
Amounts posted to CIES from Donated Assels Account . (-400.1XXl) .. -,_-~- ... - _:- . --- . :)t•: .. . ":rj ~ .. . . 

Adjust lot llcms Included In lh~ nclsurplus or dcflell on~-r.,;:--;r?_~-~~V~~-~ 
the provision of SC!rvic~s lhdt arc lnvcstfng end ~·--~ J; .. t. • ,~ ·""'" • ~ • • 
financing acllviflc's .. . ~~.v + ~.,~.l j..~., --~_:,:a. · :". ~* -·- :.. • • ~ 

~- ·_ ~·_.:..-~,.~.:.:~""!:.-~~ ~#<f~; _ -.~~N~t~!i .':.--=-• ~~~~~_ 2o'i7)_1a~ · .. ~.-~ .. ·-~:.~ _ 2ot&f17 
£ £ 

Purchase or shorl-tenn (nol consldered la bet cash 276.792 3.070.139 
Proceeds from short-lenn not considered to bet cosh . -
Proc:~s from lhe solo of PP&E. Investment property 
and lnl~lble esse Is (3,445,1461 (411.613) 

Capital grants Included In 'Taxation & non-specific: 
grant Income" (2.541.2281 (8.947,963) 

,.L_~ .. •._,:.2JT~~;:-A~~.n.~09-'>821;::.~·(),"1!97""437f 

b Cosh and Cash Equlvalenb 

" 

• 

c:=-::·:-:"..~-~__:;:-~;~Nolcs~ !1L oL"'!:, '.:ti!I!' 2Dl6/J!. 
£ £ 

Cosh and Bank balances 5.990,997 6.052.247 
Shart Tenn Depo~ls (considered to be Cosh 8.SOO.IXXl S.IXXl.IXXl 
Short Term Investments (consk:tered to be Cosh . . 
Bank Overdraft . . 
i: --z.. _ ~ ~ _-:-:-;:.-:-~-~~~~~4!:~--...: r.:;4'1tf9"9/.i"~-.d-::-,;.:~ 11:os2.241; 
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The cosh news from operating ocllvltles Include: 
Interest received 

Interest paid 

Purchase ol PP&E. Investment and Intangible 

Purchase ot Shart Term lnveslmenls (not consk:tered to 
be cosh equlvalenlsl 
Purc:hose ol Long Term Investments 
Other Payments far lnvesl Acttvllles 
Proceeds from the sole ot PP&E, lnvestmenl property 
and In tan ble assets 
Proceeds from Shart Tenn Investments (not considered 
to bet cosh equivalents) 
Proceeds from Long Teom lrweslments 
Cct>itol Gtonls and Conlrtbullons Received 
Other Raee!pls from Invest Activities 

Ncl Castiftows_from liiVCstriii)Acfivllics-

Ca~h frow(h_Om fli\Cncing AchVific~ 

Cash Raeelpls from Short and long Term Borrowing 
Other Raeelpts from Flnandn Activities 
Cosh ments tar the reduc:llan ol the outstondln 
Repayment of Short and Long T enn BorJOw(ng 
Other payments tar Anonc Ac:ttvllles 

£ £ 
126.243 1~.000 

. . 

2 1.297.412 55.991.322 

433,000 445,585 
1.682.860 1.60'1.816 

(3.445, 146) (411.613) 

(2.541.228) (8.947,963) 

' • ,; 

£ 
S.IXXl.IXXl 

[~,844.7361 (3.153.751) 

;., 

: 



Events after the reporting dale 

After the year end BWUH Umlted has commenced legal proceedings against o major suppller. The potential 
financial impoct is uncertain and no estimate can yet be mode. 

Date of authortsaHon for Issue 

The Chief Financial Officer authorised these financial statements for Issue onZ7September 2018 

U& 


