

















































































































































































































































































































Ml Capital Fund ‘ ;
This fund was established under section 54 of the Local Government Act {NI) 1972, however this section of the act
was repealed under the Local Government Rnance Act {Nothem lreland) 2011.

Restated

Copital Fund EE 3 thx e 31/03/2018. 31/03/2017

g — £ s
At Y Apil 24,567,205 25,475,756
Transters between statutory & other reserves & the General
Fund 1,514,399 2,161,588
Financing from CCIF {135,347)
Transfers between Capital fund & CAA fo finance Capital
Expenditure 12 {276.792) {3,070.139)
A a 469,44 4:587.20

£ 5

Local Investment Fund 2,301,028 4,056,629
Belfast investment Fund 4,080,715 3,810,715
City Cenire Investment Fund 15,287.702 15,699,861
Secial Quicomes Fund 4,000,000 1,000,000
Total 25,669,445 24,547,205
The movement and purpose of these funds Is outlined below:
tocal lnvestment Fund ; - ? : 31/03/2018

£
Opening balonce 4,056,629
Add: new contibutions o fund =
Less: financing drawn down from fund {1,755,601)
AY 31 Morchit e

Local Investment Fund [LIF} Is a key part of the Investment Programmae that provides funding for smaller initiafives
focusing on physical work on buildings or facilifies within communities, The balance on this fund as al 31 March 2018
is £2,301,028.

Belfast Investment Fund S 31/03/2018

£

Opening balonce | ' ' 3810715
Add: new contrbutions to fund 3,270,000
Less: transfer to Social Outcomes fund 7 [3,000.000)

AL 31 March

There is a balonce of £4,080,715 on the Belfast Investment Fund at year end 31 March 2018. This fund was
establishad to support partnership projects across the City.

City Centre Investment Fund ) Note 31/03/2018
SR A RS S NR B
Opening balance 15,699.861
Add: new contributions to fund -
Less: amounds drawn down from fund (412,159)

AP3TMarch : _ : 15,287,702

City Centre Invesiment Fund {CCIF) is a fund to support the Belfast City Centre Regeneration Investment Plans. The
proposed investment principles for the CCIF are as follows:

- the project should muake a significant impact on the City Cenfre economy in terms of “gross value added” and job
creation

- the project should make positive and net contibufion to the business rates Income received by Belfast City
Council

During the year Belfast City Council used this fund {o support ongoing and potential City Centre regeneration
projects, The balance on CCIF at year end 31 March 2018 is £15,287,702.

Sacial Outcomes' Fund i T 31/03/2018
e M £
Opening balance 1,000,000
Add: fransfer from Belfast Investment fund 3,000,000
L.ess; amounts drawn down from fund -3 N

Al 31Marchi g 2 7 4,000,000

Social Outcomes Fund is set up to support City Centre projects which might not generate a direct financial return
but which would enhance the overall City Centre offer and support the altraction of investment into the City
Centre. The balonce on this fund as at 31 March 2018 is £4m, with a £3m conlribution in vear from Belfast
Investment Fund.
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«| Leisure Mobilisation Fund

This fund was established under seclio 54 of the Local Government Act [Ni} 1972, however this section of the act

was repealed under the Local Government Finance Act (Nothem Ireland) 2011.

Leisuré Mobilisation Fund [

_ 31/03/20187° "31/03/2017

£ £
At 1 April 1,945,000 2,000,000
Transfers between statutory & other reserves & the General
Fund {240,666) {55,000}

Transfers between Renewal & Repair Fund & CAA to finance
Capital Expenditure

At 31Marchill

1,704.334°

~11,945,000!

The Leisure Mobilisation Fund is a fund to support the Leisure Transformation Programme. This fund will cover
programme leve! costs including communications, engagementis and procurement costs.

[-] Other. Balances &' Reserves X ' . Restofed

Other,Balances & Reserves ~31/03/2018 31/03/2017
£ £

At 1 April 640,929 203,566

Transfers between statutory & other reserves & the General

Fund 4 156,401 153,952

Transfer o BWUH Subvention Fund 169,638

Transfer 1o BWUH Sinking Fund (79.441) 283,411

At 31March 867.527 440,929
| £ £
Election Fund 513,919 357,518
BWUH Subvention Fund 169,638 -
BWUH Sinking Fund 183,970 283.411
Total 867,527 440,929
The movement and purpose of these funds is outiined below:

O d 0 018
Opening balance 357,518
Add: new confributions to fund 156.401

Less: financing drawn down from fund

At 3UMarchl

This reserve Is used {o equalise {smooth) the cost of elections by building up a fund to cover the costs of fulure

elections by making confribufions, as and when required, to the reserve.

BWUH Subveniion Fund

Opening balance

31/03/2018

Add: new contibutions 1o fund

Less: omounts drawn down from fund

Al 31'Maich

BWUH Subvention Fund was established fo support national and international corporate organisations in bringing

their conferences 1o Beifast.

BWUH Sinking Fund

31/03/2018

£

At 3iiMarch

Opening balance 283,411
Add: new confributions to fund 57,242
Less: amounts drawn down from fund {156.683)

BWUH Sinking Fund [renamed from BWUH Subvention Fund in 2016/17) is a fund te suppert planned maintenance
and future capital works of the new exhibition centre at Walerfront Hall.



,
This reserve shows the occounting cost in the year of providng services in accordance with generally accepled
accounting . practices, rather than the amount to be funded from Disiict Raies. Councis raise rates to cover
expendilure in accordance with regulations: this may be different from the accounting cost. The taxation position is

shown in the Movement in Reserves Statement.

General Fund

_. . 31/03/2018

. 31/03/2017

£

At 1 April 20,789,452 19,181,234
|Applied Capital Granis 10 (2.541.228) | ,947.963)

Unapplied Capitgl Grants received in yeor - -

Direct Revenue Fingncing 4,12 {5.518,199) [4,%?6,%2!

Depreciation and iImpairment adjustrment 4 20,234,636 ,051,043
Statutory Provision for financing Capital Investrment 4 {5.876,183) {4,155,412)

Net Revenue expenditure funded from capital under

statute 4,12 5 &
|Surplus/{Deficit] on the Provision of Services CIES {17.635,955) {16,988.256)
Transfers between Statutory ond Other Reserves and the

General Fund 4 (1.430.134) | (2.260.540)
[Net movements on Pension Reserve 4,20 10.071,000 3,179,000 |
Disposal of Fixed Assefs/Capital Sales 4,11,25 5,166,932 3,710,502
Difference between finance and other cosis and income

calculated on.an accounding basis and finance costs

calculated in accordance with statutory requirements 213,542 671,974
Other Movements 734,733 844,729

At 31U March

L 1244085967

120,989,452

This fund representsthe surplus of income over expenditure. it can be used o supplement income ond unexpecled
expenditure in future years. Of the £24,408k, £10,738k relates to expenditure committed at the year end (16/17

£20,989k, £7,635k committed|.

-
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¥ Bl nuseable’Reserves | r . i
.1 Capital Adjustment Account
The Caopital Adjustment Account absorbs the timing differences arising from the different amangements for

accounting for the consumption of non-current assets and for the acquisition. construction or enhancement of
those assels under statutory provisions.

The Account is debited with the cost of acquisifion, construction or enhancement as depreciation, Impaiment
losses and amortisations are charged to the Comprehensive Income and Expenditure Statement, with reconciling
postings from the Revaluation Reserve to convert fair value figures 1o an historic cost basis.

The Account contains accumulated goins and losses on Investment Properties ond gains recognised on donated
ossets that have yet to be consumed by the Council.

The Account also contains revaluation gains accumulated on Property, Plant and Equipment before 1 April 2007,

the date that the Revaluation Reserve was created to hold such gains.

apifal Ao % A ®

0 018

£ £
At 1 April 427,822,657 433,923,306
Applied Capital Grants 10 2,541,228 8,947,963
Unapplied Capital Grants ransfered to CAA in year - B
Direcf Revenue financing 4,12 5,518,199 4,296,859
Depreciafion & Impaiment adjustment il [20,234,436) (30,051,043
Statutory Provision for financing Capital Investment 4,12 5,876,183 4,155,412
Net Revenue expenditure funded from Capital under 4,12 - -
_DEposclI of Fixed Assetfs/ Capital Sales 4,11 (8,612,078) (4,122,115}
Capital Receipts used to finonce capital expenditure 4,12 - -
[Giher Movements 3,876,079 7,602,136
Transfers between Capitai Fund/Renewal & Repair Fund &
CAA fo finance copital expenditure 12 276,792 3,070,139

‘Af 31 March

b Financial Instruments Adjustment Account

Financial Instfruments Adjusiment Accountin

417,064,424

31/03/2018

427,822,657

At 1 Apnil

Difference between finance and other costs and income

Af 38 Mafeis

The Council has no transactions that would require use of this account.

105



4 Revaluation Reserve "

The Revaluaiion Reserve conlains the gains made by the Council arising from increases in the value of ifs Property,
Flant and Equipment ond Intangible Assets. The reserve is reduced when assets with accumulated gains are:

- revalved downwards or impaired aond the gains are lost

- used in the provision of services and the gains are consumed through depreciation, or

- disposed of and the gains are reciised.

The reserve conlains only revaluation gains accumulated since | April 2008, the dote the reserve was created,
Accumnulated gains arising before that date are consolidated inle the bolonce on the Capital Adjustrment Account,

The purpose of this account is to build up o bolance based on the revaluation {upwards or downwards) of individual
assets. All such revaluations {excluding impaiment losses that have been debited to Surplus/{Deficit) on the
Provision of Services are mimored in Other Comprehensive Income and Expenditure. It is o fundamental principle of
this account that it never becomes negotive. If an asset was held at current value when derecognised, the
balance held on the Revaluation Reserve is wiitten off 1o the Capilal Adjustrnent Account.

Revaoluation Reserve

10 31/03/201B

31/03/2017

£ £
At 1 April 138,508,289 123,817,218
Revaivation & Impaiment 11 24,906,284 18,228,570
Movemaenls from associates & joint ventures - -
Depreciation on revaluation {3,886,080) (3,537,499}
At 31 March®

d Avaiiable for Sale Financial Instruments Reserve

The Council has no transoctions that would require use of this account.

159,528,493

7 138,508,289

] Pension Reserve

fension Reserve

~31/03/2018 31/03/2017
£ £
At 1 April {125,832,942) (91,099.942)
Net Movements on Pension Reserve 20 {10.071.000} [3.17%.000)
Revaluation & Impaiment 20 {1.014,000] 29,494,000
Gas pension & BWUH movement {30,000 [2,0460,000
Al 31 March

[135,947.942)

(125.832,942)
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t Delerred Caplial Receipts Account

The Deferred Capital Receipts Account records copital odvances receivable where an amount equal fo the

advance is included as g defered capital receipt. These amounts are written down each year by the amount of
capital debt repaid to the Council in that year.

apital R eip Deferred’A O ofe 0 018 0 0
£ £

At 1 April = =

Other Movements - -

Al 31 Marchile

Accumulated Absences’Account! ;

The Accumulated Absences Account absorbs the differences that would otherwise aidse on the General Fund
balance from accruing for compensated absences earned bul not faken in the yeor e.g. staff annual leave
enfittement canied forward at the end of the financiol year. Statutory amangements are expected to require that
the impact on the General Fund is neviraised by transfers 1o or from this Accumulated Absences Account

Accumulaled

Nofesi sl 1 31/03/2018 W8 31/03/2017
£ £
{1,374,835) (1.302,728)

At 1 April

Difference between finance and other cosls and income
calculated on an accounting basis and finance cosls
calculated in accordance with statutory requirements

30,605 {72107}

At 31 Marchs 7 B 2 R T

1(1,344,230)) 177 (1.374,835)

h Provisions Discount Rale Reserve

The Provisions Discount Rate Reserve covers the amangement, put in place by the Deportment under iis
amendment fo the 2017/18 accounts direction {see circular LG 05/2018}), to accommodale changes in the curent
value of the onnual calculation of long term provisions for landfill costs, which arise as a result of changes to the
interest rates used to discount these provisions and landfill cash flows being increased for inflation.

At 1 April

Difference between finance and other costs and Income
calculated on an accounting basis and finance costs
calculated in accordance with statutory requirements
Other Movements

{217.987) -
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28 Significant Trading Operations
The Council considers a trading operation exists where the service it provides is compelitive i.e the user always has
the choice fo use an alternative supplier to the Council and the Council charges the user on a basis other than a

straightforward recharge of the Council's costs in supplying the service. The Council uses a varety of charging
mechanisms such as quoted lump sums, fixed periodical charges or rates, or a combination of these.

In deciding whether a trading operation is significant the Council takes both financial and non-financial criteria into
account.

Financial criterio token into account in deciding whether trading operations are slgn?zﬁ.cqm to the Councll are:

- the magnitude of each Individual trading operation’s furnover when compared with the Council's net revenue
budget

- the risk of financial loss the Councll may be exposed fo in providing the service o the user.

Hon-financial criterio taken into account in deciding whether trading operations are sgnificant to the Council are:

- the importance of each individual trading operation to demaonstrating the achievement of Council targets and
improving performance.

- the exposure of the Council fo service reputational loss risk by providing the service

- whether the provision of the service is likely to be of interest to the Counci's key stakeholders and their needs.

In applying the oforementioned criteria, the Council considers the letting of industrial estates to be a significant
trading operation.

These significant frading operations form part of Note 9e to these financial statements,

¥l Agency Services : ‘ ke =

The Council provides administration services to Beifast One BID Lid and Destination CQ BID Lid, Belfast One BID Lid
pay an adminisirafion to the Council for these services. This fee amounted to £13k for 2017/18.

KV 1cint Artongements i - 3 =

During 2017/18 Belfast City Council made a financial confiibution of £274,792 {16/17 £3,070,139} to Beltel LLP relating
to the redevelopment of the Belfast Telegraph Building.

This confribution 1o LLP is included in the Long term Assels of Belfast City Council. This represents 46% of the net
assetls of the LLP which is included in Belfast City Council's consolidated balance sheet.

5 e £
Long terrn assets 3,058,283
Current assets 188,179
Cument liabilifies 100,469
Long term liabilities =
Net Assels 3,346,931

On 1 Apiil 2014, the operations of Walerfront Hall and Ulster Hall were fransferred to a company BWUH Limited.
Belfast City Council hold the entire share capital of this company, 1 ordinary share at £ each. Belfast City Counci
entered into an agreement with BWUH Umited under which the Council pays the company a management fee for
the operation of Belfast Wateriront and Ulster Hall. Payments to and from the company are oullined in Note 31.5.
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ki Relaled Pady Transacfions = 2 ! i ;

k1

31.2

A Related Parly Transaction is a transfer of resources or obligatfions between related parties, regardless of whether a
price is charged. Related Party Transaction exclude transactions with any other entity that is a related party solely
because of its economic dependence on the Council or the Government of which it forms part. A reloted party is
one that has the ability fo control the other party or exercise significant influence over ihe other parly in making
financial and operating decisions, This includes cases where the related party entity and anocther entity are subject
io commen conirol but excludes providers of finance in the course of their normal business with the Council and
Trade Unions in the course of their normal dealings with the Council. In addition where the relationship with the
Council and the entity is solely that of on Agency (see nole 29) these are not deemed to be Related Party
Transactions.

Transactions with related parlies not disclosed elsewhere in these finoncial siatements ara set oul below.

Councillors have direct control over the Council's financial and operating policies. In the 2017/18 financial year the
Council commissioned £2,412,431 (2016/17 £2.582,205} of works and services from Visit Belfast in which Councillors
have an Interest. The Council entered into these contracis in full complionce with the Council's standing orders and
codes of conduct.

The Council also paid grants of £1,094,916 {2014/17 £1,104,891} io a number of organisations in which Councillors
and Council officers had an interest. These granis were made with proper consideration of declaration of Inferests.

Buring 2017/18 the Council had expenditure of £263,533 (2016/17 £227,744) to other Councils and income received
of £980,249 {2016/17 £614,866) from other Councils, of which £159,488 [2016/17 £238,856) was oulstanding at 31
March 2018. These amounts mainly relaied 1o services provided.

Payments to Community Groups
Belfast City Council made payments 1o the following Community Groups that have Councillers as part of their
committee structure;

" Councillors o am7el T 2018/17
£

£
East Belfast Partnership Board 8 32,500 4,292
North Belfast Partnership Board - 11,473
South Belfast Parinership Board 5 32,937 9,565
Waest Belfast Parinership Board 7 3,872 .

Jalnt Committees
Beifast City Council made payments to the following Joint Committees;

Councillors fozasl 0 2018/17
£ £

Arc 21 3 7.989.377 8,475,994

The origins of arc21 can be traced bock {o June 1999, when a small number of Council represeniatives agreed that
a joint approach was the best way {o deliver an effeclive waste management sirategy for the region. By 2000, 11
Councils had joined fogether from the eastemn Region Waste Management Group, which was eveniually renamed
arc2l,

At present arc21 has successfully been owarded and is managing waste manégement contracis on behalf of
Councils with a value in the region of £200m.
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a3

314

31.5

Other Organlisations

W Councillors MR 2017 /18 00T 2016/17

£ £

Association of Port Health Authorities 1 1,248 1,200
Belfast City Cenire Management Board 2 259,842 274,387
Belfast Harbour Caommissioners 3 87,892 47,216
Belfast Hilis P'ship 1 37.401 41,388
Board of Ulster Orchesira Society Lid 1 308,363 373925
| Cathedral Quarter Trust 2 62,380 32,182
Concorde Community Centre Commitiee 1 600 400
Deg Street Community Centre Commitiee ] 0 1,320
Donegall Pass Community Cenire Committee 3 0 400
Duncaim Community Cenire Commitiee 4 600 600
Finaghy Community Cenire Commitiee 2 600 800
Grand Opera House Trust 1 35.000 52,500
Grealer Shankill Partnership Board 4 34.096 29.527
Groundwork Ni 30,400 2,000
Hammer Community Centre Commitiee 2 0 600
Highfield Community Cenire Commitiee 2 400 400
Hom Drive Communily Centre Committeg 2 0 400/
knocknageney Community Cenire Commitiee 4 2,329 2.848
Lagan Vallsy Regional Park Advisory Committee 2 2,340 ]
Ligoniel Community Centre Commitiea 1 600 600
Linenhall Library Board 1 35,357 35,000
Lyric Theatre Education Advisory Panel 1 100,000 101,180
Morton Community Centre Committee 4 500 600
National Associotion of Councillors [ 3.560 3.560
NI Amenity Council 1 0 2.330
NI Local Govemment Association ? 91,088 90,216
Somme Advisory Council 3 1,200 8,040
Visit Belfast 4 2.412,431 2,258,205
Woodvale Community Cenire Commitiee 2 600 652

At 31T Morch T

Active Belfast Umited

13,509,347

Beltast City Council with Active Belfast Limited entered into on agreement with GLL for the provision of leisure
services. These financial staiements include expenses of £8.404,329 (2014/17 £7,249,222) for the provision of these

services in the year ended 31 March 2018.

Car Loans fo Council Officers

The Council makes car loans available o employees who are designated essential car users, The total amount
outstanding In respect of car loans to designated employees as ot 31 March 2018 was £117,698 (2016/17 £155,3%91).

Belfast Waterfront and Ulster Hall Umited

With effect from 1 April 2014 the Council transfered the operafions of Belfast Waterfront Hall and Ulster Hall to o new

company BWUH Limited with the Council being the sole shareholderin this new company. The Council is

represented by one officer out of the tolal Board of 4 Direclors. During 2017/18 the Council invoiced BWUH Lid for
£2,028,453 for expenditure incured on it's behalf and also received invoices from the Company for £3,433,273
mainly for the management fee, At 31 March 2018, £53,613 was owed to the company by the Council and

£300,362 receivable from the company, \

Beltel LLP

During 2017/18, Belfast City Council made a finonclal coniribution of £276,792 {16/17 £3.070,139) fo Belie! LLP reloting
to the redevelopment of the Belfast Telegroph Building representing 46% of the net assels of the LLP | as outiined in
Note 30). The Councilis represented by two officers on the Management Board of the LLP and Timec 1523 Umited is

also represented by two members on the Management Board.
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Beliast City Council
Group Movement In Reserves Statement for the year ended 31 March 201

Other Fund
General Fund Balances and  Capital Receipts Tolal Usable  Total Unusable Total Council
Summary Reserves Reserve Reserves Reserves Reserves
£ £ £ £ £ £
Balance os ot 1 April 2016 19.181,2347 © " 27,679,322 1.243 34% 48,123,925 465,337,854 7 1111 513,461,779

Movement in reserves

during the year

Surpl.u.sl (Deﬁcn[ onthe (17.067.256)
provision of services
Other Comprehensive
Income and Expenditure
iolal Comprehensive

riesnie:and Eepandiure {17,047,258) - - {17,047,258) {11,245,430) (28,332,484}
Adjusiments between

accounling basis & 20,287,583 {3.070,139) 369,088 17.586,532 (17.552,405) 34,127
funding under regulations

Netincrease before

transfers fo Statutory and 3,220,327  (3.070.139) 349,088 519,274 {28,817,835) {28,298,559)
Other Reserves

Transfers {o / from

Statutory and Other (2.260.540) 2,260,540 - - - -
Reserves

Other movements 844,729 283,411 1,128,140 2,603,150 3,731,290

:‘e"‘;f""/ (Decrease) in 1,804,516  (526,188) 369,088 1.6447.416  (26,214,685) (24,567,269)

- - {17.047,256) - {17,067,256)

. a - : 11,265,430} (11.265.430)

Balance as ot 31iMarch 2017 120,985,750 0 27,153,124 118324577 70T A I A 439,123,1700 488,894,511
Movement In reserves

during the year

Sumpius/ (Deficit) on the

Bioviion 6f isnvices (18,059,757} - - {18,059.757) . {18.05%,757)
Other Comprehensive
Income and Expenditure
Total Comprehensive

Income and Expendliure (18,059,757) & 22 (18,059,757) 23,892,284 5,832,527
Adjusiments beiween

accounting basis & 22,169,302 {276,792) 3,107,000 24,999.510 {24,684,708) 314,802
funding under regulalions

Net increase before

transfers to Statutory ond 4,109,545 (276,792) 3,107,000 4,939,753 {792.424) 6,147,329
Other Reserves

Transfers io / from

Statutory and Other (1.430,134) 1,430,134 - - -

Raserves

Other movements 739.734 (65.170) 674,564 {247.984) 424,578

- - - - 23,892,284 23,892,284

Ivn:;fusel (Decrease)in 3,419,145 1,088,172 3,107,000 7,614,317 (1.040,410) 6,573,907

Bolance as of 31/ March 2018 0UTTT1124,404.895 0 28.241,306° 0T 4.739.457 57,385,6581 1 438,082.7600 | 495.448.418
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Belfast City Council
Group Comprehensive Income and Expenditure Statementi for the year ended 31 March 2018

; ] 2017/18 2016/17

Gross

Gross Expenditure Gross Income  Net Expenditure Expenditure GrossIncome  Net Expenditure
Service Expenditure Notes £ £ £ £ £ £
Strategic Policy &
REsLINCES 2 62,655,671 {9.437,721} 53,217.950 58,601,852 [9.972.973) 48,428,879
Cliy Gowih & 2 36703673 (15,897.316) 20,806,357 33664626 (12.145,639) 21,518,987
Regenerafion
People & Communiiles 2 106,898,004  (15,984,40%) 90,913,395 126,608,580 {15,004,1563) 111,604,417
Planning & Licencing 7.835,696 5,595,341} 2,240,335 7.220,402 {6,098, 1,122,172

SERAI AT 214,093,044 (46,215,007) 167,178,037 226,095,440 {43,221,005) 182,874,455
Continuing Operations

Other Operating p )
Expenditure 8 5,166,932 5,166,932 3.710,502 3710502

Financing and Invesiment
Income and Expenditure 2 10.651.076 {6.874.671) 3,756,405 4996832 (13,970,237} (8,973,405}

(Surplus) or Deficit on
Discontinued Operalions

1234,802,794 177,611,552

176,101,374 (57,191,242)

229.911,052

Net Operating Expenditure (53,809,678)

Taxafion and NonSpacific: . (21,440) (158,020,177) (158,041,617 1472075 (162218371)  (160,544,296)
Grant Income

I8 A ), SO 229,889,612 (211,829.855) 18,059,757 234,474,869 (219.407.613) 17.067.256
Provision of Services

{Surplusj/Deficit on

revaluation of non-cument 11 {24,906,284) (18,228,570}
assets

Surplus/{Deficit) arising on

revaluation of ovailable- 27 - -
for-sale financial assels

Remeasurements of the

Net Defined Benefit 20 1,014,000 29,494,000

Liability (Assel)

Other Comprehensive income and Expendifurel ; (23892284 _ o 11,245.430

Total Comprehensive Income and Expenditure |4 T (5,832)527) i =3 % 28,332,486
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Belfast City Council
Group Balance Sheet as at 31 March 2018

- Note 315t March 20189 315t March 2017
£ £
Fixed Assets 470,790,673 649,232,774
Long Term Invesiments 433,000 445,585
Invesiment in Associales .
and Joint Ventures i
Long Term Debtors 1,137.030 1,296,062

TONG TERM ASSETS 3 672,350,703

Short Term Investmenis = .
Inventories 326,164 295,715

Short Term Debtlors 18,275,761 22,830,338
Cash and Cash Equivalents 14,430,997 11,052,247
Assels Held for Sale - 3,197,000

CURRENIASSELS

Bank Overdraft - -
Short Term Borowing 4,158,529 163,482
Short Term Creditors 30,300,049 31,997.062
Provisions 2,906,973 2,584,680

EURRENT, UABILITIESS]

Long Term Creditors 40,848 82,707
Provisions 1,749,239 1.714,737
Long Term Bomowing 32,604,494 36,444,276
Other Long Term Labilities 136,947,942 125,832,942
Donaled Assets Account 10,001 10,001
Capital Granis and Receipls in Advance 1,247,132 423,323
LONG TERM EIABIDITIES 172,619,556 164,702,984
NET/ASSETS 495,468,418 488,894,511
UUSABLE RESERVES

Caopital Receipts Reserve 4,739,457 1,632,457
Capital Fund 25,669,445 24,547,205
Leisuwre MobilisationFund 1,704,334 1,945,000
Cther Balances and Reserves 867,527 640,929
General Fund 24,404,895 20,985,750
UNUSABLE RESERVES

Capital Adjusiment Account 417,064,426 427,822,658
Ravaluofion Reserve 159,528,493 138,508,289
Pensions Reserve {136,947,942) {125,832,942)
Accumulaled Absences Account 2 {1.344,230) [1.374,835)
Provisions Discount Rate Reserve {217,987} -

438,082,760 439,123170

NETL.WORTH 3 Xy 495448418 488,894,511



Belfast City Counci'
Group Cash Flow Statement at 31 March 2018

201617
£ £
Nei Deficit on the provision of services {18.059,757) (17.0467,256)
Adijustment for non-cash movements 44,479,723 49,544,331
Adjust foritems included In the net surplus or deficit on the provision
of services that are investing and financing aclivities bon.55a) {6:267.437)
I
Nef cash flows fram operating activities b~ 2 20,710,384 26,187,638
Cash flows from Invesiing Activities [17,426,898) {48,687,147)
Net Cash flows from Financing Activities 155,264 1,846,249

Netincrease or.decrease in cash and cash equivalents i 3,438,750 {20,853,260)

Cash and cash equivaients at the beginning of the reporting period 11.052.247 31,705,507

Cash and cash equivalents ot the end of the reporting pericd 14,490,997 11,052,247



Belfast City Councll
Notes to the Group Financial Statements
FOR THE YEAR ENDED 31 MARCH 2018

Gl

G1

Group Accounts

The Group Accounting Policles are the same as the Council policles and have not been repeated ogain In these
Notes. The exception {o this it in relation io Retremeant Benafils which have been trecfed In BWUH Uimited as a
defined contribution scheme as the liablitles of the NLGOSC scheme remain wiih Beliasi Clty Council and have
been disclosed in Belfast City Councll's financlal stolements,

Since thera ame no significant chonges to the Consolidaled Group Bolance Sheet as compared fo the Council's
Balance Sheel, tha majortly of the supporling notes have not been deemed nacessary.

Comblning Entities
Bellas! Walertront Uister Hall Limlied (EWUH Lid)

Betfasi Waleriront Ulster Holl Limiled i o company Incorporated under the lerms of the Companies Acls to operale
the Bellast Waterfront and Ulster Hali, The Authority ks the principal shareholder In the company holding 1 ordinary £1
shares and representing 100% of the ksued share capital. Under accounting standards, the Authaity has o
controling inlerest In this company. The financial results for the company have been Included In the group accounts

Qs a subsidiary.

Net lioblities of the company were £3.7k ot 31 March 2018. The profit on ordinary acilvifles before taxation for the
perlod to 31 March 2018 was £1. Na dividend payments were due to, or recetvad by, the Autherity inrespect of lis
investmant.

The latest set of occounls ks for the yeaor to 31 March 2018 and has an unquaified audit cerfificate.

BELTEL LLP

For the purposes of economic regeneration as part of the Clty Centre Regeneration objectives the Councll made a
financial confribution In the form of a loan of now 1otaling £3,344,931 as of yeor ended 31 March 2018, fo Beltel LLP
relating fo tha redevelopment of the Balfast Telegraph buliding. This contribution represents 46% of the net assets of
Beltel LLP which have been Included In the Councii's group belance sheet and the breakdown of the net assels is
Iincluded in Note 30 Investments in Assoclates.

Gas Pensien Fund

The asset of £40,000 In respect of the Gas Pension Fund s disclosed and recognised in Beliast Clty Councll's balonce
sheet and Note 20 Relirement Benefils disclosures. The Group balance shest has included the assets and liabliifies
giving rise ta this Babillty:

E
Long term onelt 433,182
Curran! assefs 839,884
Long lerm fiabiities 1213066
Nel crel 40,000

The Councll has not consolidated lis inleresis in Active Belfast Limiled, Belfast Gasworks Management Co Lid and
Arc2] as the Councll's share of hese balance sheets is not deemed material 1o the group acceunts of this point in
fime.

Naiure of combination
To advance council objectives, the councll hos estoblished one limiled company In the current financial ysar and
made a financlal confribution to a LLP, os outlined above.

Financlal Impact of combination

The effect of the Inclusion of the subsidiarles and associates in 2017718 was o reduce the Council's raserves and nef
assels by £3.7k representing the net asset in the consofidating enfities.
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Gl

AdJusimenis belween an Accounling Basls and Funding Basls under Regulations
A ts included in the Comprehensive Income and Expenditure Stalement but required by siatule lo be excluded
when delermining the Movement on the General Fund Balance for fhe year

3 017/18°T 201417 g

Notes 3 £ £ £

A nis Included In the Comprehansive | and Expendiure Stat t but required by statule o be luded
when defermining the Movement! on the General Fund Balance for the year:

Imparments (losses & revarsals)

of non-cument assets - +

Deracognition {other than
disposal) of non-current assets

Revaluation
increases/decreases laken to
Surplus/Deficit on the Provalon
of Services

Depreciation charged in the
yeaor on non-cureni assets 15273,622 20,248,438 14,003,845 30,051,043
funded from capital under

siatule =

Carying omount of non curent
assets sold B.612078 412,115

Procesds from the sale of PPAE,
invesiment property and
intangible assels {3,445,146) 5156932 {411,813 710,502

45974816 16,047,198

Difierence between finance

costs calcvlated on an

accounting basls and finance

costs calcuiated in occordanca

with statulory requirements - -

Net charges made for

retrement benafits In

accordance with IAS 1% 24,417.000 17,542,000
Direct revenue finoncing of

Capilal Expendilure {5.518.199) (4.296859)
Capital Grants and Donaled

Asseh Receivable and Applied

In
it (2.501.228) 18.947.963)

Caopiltal Grants Recelvable and
Unapplied in year ¥
Rates Claw-Back Reterve

Adjustmendts in relation o Short-
term compensated absences

Adjusiments in relation fo Lessor
Ancigeminiy 26,160 599,867

Landfill Regulations Reserve
Adjusiment

(30.605) 72,107

Provisions Discount Rote Reserve
Adjusiment 217927 .

Amounis not Included In the
Comprehensive income and
Expendiiure Slalemenl but
required by statule lo be

included when delermining the
Movement on the General Fund
Balance for the year

Slatulory Provision for the
fmancing of Capltol Investment
[5.876.,183) [4,155.412)
Employers conirbulions payable
to the NILGOSC ond refrement
benefits payabla direct o

pensioners {13.941,000) {14.284,000)

B3 er. 30200
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Gb a

Employer Costs and Member Allowonces
Staft Costs 20017/18 2018417
= ———— e - Sy A

...... - - 1
Salares and Wages 58,177,410 66.877.663_'
Employers NIC 6321447 6.247,353

|Employers Superannuation 13,439,009 12,908,307

al s!a

The cbove siall costs include tha costs of the voluntary redundancies in 2017/18. Thess costs total £1,886,6888 and
are disclosad saparataly In Table 4 of the Remuneration Repart. In oddition, ogency cosls dudng the year
amounied 1o £4,649,576 (16/17 £4,470.704}

The Council's curent contribution rate to NLGOSC scheme ks 18% plus o 2% deficit recovery contribution. At the last

actuariol valuation, dated 31 March 2014, the Fund's assets os a wholas were sufficient to meet 96% {15/14 91%) of
the labilities accrued up to thol date.

Average Number ol Employees - where FTE represents fullfime equivalent employees

[} Average Number ol Employeces 2017/18 2018/17

3 = T FIE - FTE|
Stratagic Pollcy & Resourcas 641 [
City Growth & Reganeration 36 283 |
People & Communlties 1.23% 1,259
Planning & Licencing 147 140

Total Number

e 2012/18 2016117
Fol-Time rumbers empioyed i 2,086 2097
Parl-time numbers employed | 354 340
iclal Number . ai 2,440 2437

- W Scnior Employeces’ Remuneration 206/17

- e —— 3 - T
£50,001 to £60.000 50 49
£40,001 to £70.000 10 4
ﬂD.OOI to £80.000 11 8
£80,001 to £90,0000 2 -
£50.001 to £100.000 4 5
£100,001 to £110.000 2 2
£110.,001 fo £120,000 " =
£120,001 to £130,000 - =
£130,001 to £140,000 1 1
Total Rumbes 80 4y



Government Departments

Other Councils

Public comparations and trading funds

Bodies eaxdernal to geneml govermmment

Employee cor loons

Revenue Grents

Capital Granis

Interest Receivable

'Coplml Debtors

Loans and odvances

[Finance lease deblors

Trode debtors

736,633

789,382

NIHE Logns

340,810

417.760

Other

Impairment of loans and receivables

total (6AG-Term Debiors

Shorf Torm Debtors

Governmeni Departments 320,271 1,641,010
Other Councils 159,488 238,856
Public corporations and frading funds - -
Bodies external o general govemment - =
'NIHE loans 76950 1.950.250
Employee car loans 58,110 66,471
IRwenue Grants 3825967 3.487,187
Copitoil Grants 1.411.696 5,10@?2_
Interesi Recehvable - -
[Copltal Dablors : :
Vaive Addad Tax 1.978.620 2.043,521
|Prepayments 4,480,065 2.990028
Finance lease debtors - 26160
Othar 3,192.000 2524012
Trade recelvables 3,226,846 2,555,443
Impairment ioss - Troda recelvobles 1454,252 [417.475)

Total Shon-Term Debtors N

118275748

19.412.771

22,810,338

24.124,400

olal Debtars

Government Depariments 1.673,415 1,635,116
Other Councils 17,826 14
Public corporations ond trading funds - -
Bodies external {o general govemmant - -
Rates clowback - -
VAT 350.000 1,917.292
Remuneration due o employees B3L17 524,621
Accumulated Absences 1.344.230 1,374,835
|Receipls In advance 4,440,803 4,413,375
Trade credilors ) -
Other 22,142,658 20,117,533

Tatal $tott 76:m Creditars®,

Long Term Credifars?

emi Depariments

AN.9971082

Qther Councils

Public corporations and trading funds

Bodies external 1o generol government

Raofes clawback

Rem ion dus o employ

Accumuiaied Absences

Recelpis In odvance

Trade creditors

Other

iG] g 1o ciaaton

= -

130,340,897

732,079,765



Relirament Benefits

Parficipation in the Northem lreland Local G

nt Officers’ Pension Fund.

As part of the terms and conditions of amployment of its officers and other employees, the Group offers refirament benefils, Although
thesa benafits will not actually be-payable until employees refire, the Councll has o commiiment to make the poyments that need to

be diclosed at the time that employees 2om thek future entitiement.

The Group parlicipates in the Northern Ireland Locaol Government Officers’ Panslon Fund acdministered by the Northern Ireland Local
Government Officers’ Superennuation Commitiee. This s @ flunded scheme, meaning thot the Group and employees poy contributions
inta a fund, calculated at a level Intended to balance the pansion's Babilities with invesiment asets,

I benefils - Comprehensive | and diture Sfal

T clions relaling lo refir

t Charges:

The Group recognises the cost of refeement benefits in the Cost of Services on Conlinving Operalions when they ore eamed by

empioyaes, rather than when the benefits ore eveniuclly pald os pensions.

However, the charge the Group ks required 1o make ogainst dstrict rates Is based on the cash payable in the year, and the real cost of
retrement benefils is reversed out In the odjusiments between accounting bass & funding basis under regulations line, in the

Movement on Reserves Statement.

The follawing transactions have bean made In the Comprehensive Incomne and Expendiiure Stolement and the adjusiments between
accounting bask & funding basts under regulations fine, In the Movemnent on Reserves Stalement dwing the yeor:

2017/18

201617

Nel cost of services:

Curent service cost 20,727,000 15,347,000 |
Past service cost/{gain) 599.000 119,000
Gains and losses on sattiemeants or curialiments - {81%.000)
Ne! operating expenditure:

Net Interest on net defined benefit Liabliity (asset) 3,091,000 2,875,000

G ~employmeani Benalils charge, @ Surpius or on

|Provision of Services 24,417,000 17,542,000
Movement in Reserves Slalemant:

Revertal of net charges made for retirement banefits in accordance

with 1AS 1% and the Code (24,417,000} [17.542.000}
Actual amount charged ogainst the general fund balance for pensions

In Ihe yaar: ]
IEmployers’ contdbutions payable fo scheme 13,941,000 14,284,000

Netcharge ta the Comprehensive Income and Expendiloie Slatement

{10,474,000)

(3.258,000)]

Remeasurements recognised in Gther Comprehensive
Income and Expendltuie

Llublnlfles] due fo change in cusurn T

2018/17

Uabillity goins/{icsses] dua 1o due 1o demogrophic changes

Liabillty exparience gains/{losses) arising in the year {2.574,000)
Acluarial gains/jlasses) on plan assets 13,497,000

Total gains/(lasses) recagnised in Other, Comprehensive Inceme and Expenditute

(1,014,000}

{29,494,000)

in



c Assels and llabliifies in relafion fo relirement benafts

ofion of p alue o

Balance as af 1 Apxdl 442,178,000 552,175,000 |
Currenl service cost 20,727,000 15,347,000
Interest cost 17.073,000 18,474.000
Coniributions by members 4,317,000 4,252,000
Remeasurement [gclns] and losses:

Acluarial gainsflosses artsing from changes In financial

assumptions 11,937,000 116,490,000 |

Actuarial gains/losses arksing from demogrophic

|changes - 12,381,000}

Acluarial gainsfiosses arising on liabliifles from

experience 2,382,000 (23,427,000) |

Oiher (i oppicable) 5 -
Past service costs/[galns) 599,000 11%9.000
Losses/[gains] on curaliments - =
Uabliities extinguished oﬁ_a_ﬂlerrml! - 13,766,000, ) |
Estimated unfunded benefits paid {786.000} (795,000
Iﬁ-imamd banaflis paid (14,477,000} 114.330,000] |

= 703,%50.00008 462,178,000

Balance as at 1 Aprll 536,348,058 460,166,058
[interest Incoms 13,982,000 15.599,000 |
Contributions by members 4,317,000 4,252,000
Contributions by employer 13,155,000 13,489,000
Contributions In respec! of untunded bansfils 786,000 795.000 |
Remeasurement galn/({loss) 13,617,000 &0,119,000
Assets distribuied on setfisments - {2.947.000)
Untunded benefits paid {786,000} {795.000]
Bonaflls pald [14,477,000} {14,330.000}

Bellost Clty Councll employs a bullding block approach In detemmining the rate of return on Fund ossets, Historicol markels are studied
and ossels with higher volalility are assumead o generate higher retums conskslent with widely occepied capifal market principles, The

assumed rote of refum an each csset class is calculated and the overoll expecied rate of retum on assets so dertved by aggregaling
the expecied refum for each ossel class over the ociual osset allocalion lor the Fund ot 31 March 2018,

The octual ratum on scheme assats In the yeor was a gain of £27,599k {2016/17 gain of £75,718k).

of Pla

Equity invesiments 404,796,629 399,579,260
Bonds 70300815 51,680.020
Properly 56,694,206 | 54,316,540
Cash 25,512,393 13,945,048
Other 9.638.015 4,827,132

The Council's share of the Net Pension Uabllity (Included In the Balance Shewsi):

2018/17

—_— i
536,348,058

Valve of Emaioyer Assats 566,942,058
Present value of funded defined benefit obigation 703,950,000} | (662,178,000)
Pe assel/{lability] of Funded Scheme 137,007,942 [125.829,942)
Falr Value ol Assets in gas pension schems 1,249,000 1,513,000
(1,209;,.0@ 11,516,000}

369479421 | 1125832947 |

‘Amount In the Balance sheei:
Uablifles {705,15%.000) 1643,694.000)
Assels . 568,211,058 537,861,058

(135.947.947) (125.832.942)]




d Scheme history
Analysis of scheme assels and llobililics F 2017/18 2016117
FRSS WS R §
568.211.058
Prasent Value of Defined Benefit Obligation | | [705.159,000) | (663,694,000}

{135,947,942) (125,832,542)

Aciuarial gains/{losses) {1,014,000) [29.494,000)
Expacted Retum on Plan Assals - -
Increase/f{decrease] in imecoverable surplus from membership fall and

ofher factors . -
Remeasurements recognised In Cther Comprehensive incomea and

Expanditure [1,014.000) [2%.494.000)
Cumulative octuariol gains and losses (52,485.000) 151.472.000} |
History of experience n_e'lll and losses;

Experlence gains and {losses) on assels 13,617,000 59,573,000
Experience gains and {losses) on liablities (2,382.000}) 25,042,000

The Rabfities show the underlying commitmenis thal the cuthordly has in the long run fo pay retkement benefits, The lolal liability of
£136,947 942 has g substanilal impoct on the net worth of the Coundll as recorded In the Balance Sheet, resulling In @ reduction of net
worlh of 28%

However, statulory amongements for funding the deficit mean that the finonclal position of the Coundll remains healthy. The deficlt on
tha Northem Ireland Local Govemnmeant Officers' Pension Fund will be madsa good by Increased contributions over ths remalning
working life of employees, ossessed by the scheme octuary.

Analysis of projected amount lo be charged fo the Comprehensive Income and Expendilure Slatement for the year fo 31 March 2019

Projecied cument caost
Net Inferest on the nel dafined benelil labily (assel]

The tolal contributions expecied io ba made to the Northem reland Local Govemment Officers’ Pansion Fund by the Group in the
yeor fo 31 March 2019 ks £14,566k.

Hislory of experience goins and losses

The actuarial gains ldentified as movements on the Pensiens Reserve 2017/18 can be analysed Inte the fallowing colegores, measured
as a percentage of assels or kablities ot 31 March 2018,

2017/18 2014/17

[Experance gains and (losses) on Uabilties | | 0.34] -3.77

o Bosls lor eslimating assets and Rabiliiies

Liobifities have been assessed on an octuariol basls using the projected unit method. on estimate of the pensions that will be poyable In
the fulure years dependent on assumplions about moriality rates, salary levels, eic. The Group's Fund liabilifles hove been assessed by
AON Hewitt Lid, an independent frm of ccluaries, estimates for the Group Fund being based on data pertaining o the latest full
valuation of the scheme as at 31 March 2018,

Bna LB Ukpedtidd mieafTalim on osets I e heme:

[Longevity at 65 cument pensioners: Yean Years

|Men 23 232]
Women 259 258
Longevity at &5 for future pensioners:

Hen 255 254
Women 28.2) 28,1

|

Inficfion/Pension Incroase Rate Zi 2.00%)
Salary Increass Rate 3.60% 3.50%
Imscoum Rate 2.60% 2.60%
Pansion accounts revaluation rate 2.10% 2.00%;
Take-up of oplion to converl annval pension Info refisement lump sum: 4
Service 1o Apdl 2009 b3 75%)
Service post Apsll 2007 75%, To%|




Pension Assumplions Sensifivity Analysis

The penslon figures disclosed in these financlal statemants are sensitive to the assumptions used.

The approximate impact of changing key assumptions on the present value of the funded defined benelit abligation as al 31 March

2018 is sef out below.

in each case, only the assumption noted below ks altered; all ofher assumptions remaln the same and are summarkad in the disclosurs

[Funded Penslon Scheme Beneflls

[Dlscount Rale Assumption

Adjusiment fo discount rafe +0.1%p.0. ___ [-0T%pa.

Present volue of the fofal obligation 671,514,000.00 697,649,000 |
% change In the presant value of the lolol obligation -1.90% 1.90%
[Froected service cost 20.644,000.00 21,875,000

Approxdmale % change In projected service cost -2.90%, 2.90%
Rate of Genaral Increase In Solarles

Adjusiment fo salery Increase mils +.1%p.a. -0.1%p.a.

Prasant value of Ihe ioial obligation 488,251,000 680.700

% change In the present value of the tolal obligafion 0.60% -0.50%
Projected service cost 21,252,000 21,252,000

Appraxmale % change In projecied service cost 0.00% 0.00%
Rata of k {o Panslons In Pay t and Deferred Pension Assumption

Adiustment to pension Increase rate +0.1%p.a. -0.1%p.a.

Presant value of the tolal obligation 493,816,000.00 675,232,000

% change In the presani value of the fotal obligotion 1.40% -1.30%
Projecied service cost 21,875,000.00 20,644,000

Approximate % chonge In projected service cost 2.50% -250%
[Past Refirement Morlality A pH

Adjustment 1o mertality oge rating assumption” - 1 Year +1 Year

Present value of the fotal fon 704,714,000.00 664,310,000 |
% change In the present value of the total obligation 300% -2.50%|
Projected service cost 22,012,000 20.494.000

Appo:dmﬂe % chonge In Eolacied servk_:_u_r_cast 3.80% -3.60%

* Amafing of +1 year means that members are assumed fo follow the mertality pattem of the base table above for an individual that is 1

year older then that.

Major categories of plan assels as percentage of fotal plan casets

Tha Northemn krelond Local Govemment Officers' Pansion Fund's assets consist of the following categorias, by proportion of the lolal

assats held:

31/03/2017

A1/03/2018

Equity Investments

Gaovemment Bonds 5.20%) s.cui'
Corporate Bonds 7.20% 6.10%
Property 10.00% 10.50%
Cash 4,50% 2.60%
Other 1.70%) 0.90%
Tolal 100.00% 100.00%)

Notthem lreland Civil Service Penslon Anangemeants

The Northern kelond Civil Service Pension amrongements ate unfunded mult-employer defined benefit schemes but the Councll s
unable to Identity its share of the undertying assets and llabililes, The most up fo date actuorial valuation was caried out as at 31
March 2012. This valuation ks then reviewed by the Scheme Actuary and updated o reflect curent conditions and rolled forward to
the reporting date of the DoF Superannuation and Other Allowances Resource Accounis as ot 31 March 2018,

Analysis of scheme assels and liabifities

ue of Assals In pension schame )
Presanl Value of Dafined Baneflt Obligation

Rt Assel/{Liability) Tecognised on Yhe balance shect

Assels and llabliities In relation lo telirement benefits of the Gas Pension Fund
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Other cash flow disclosures
a Analysis ol Adjustments lo Surplus/Deficlt on the Provision ol Services

Ad o nlus or d a provision o

D14

£ £
Deapreciation 15,273,621 14,003,845
Impairment & downward revaluations (& non-sale
derecognitions) = 4974814 lﬁ;gd?,\ 28
Amaortisation {included with depreciation above} - ' -
{increase)/Decrease In Stock (30,449} 78!
{increasa}/D in Debtors 4.4677.102 8.872.114
(increase/{decrease] In impaiment provision for bad 36,777 168.292]
increase/|Decrease] in Credifors (1.488,267) {3,505.292]
increase/{Decrease} in Inferest Crediiors . -
Payments to NILGOSC 10,476,000 3,258.000
Carmying amount of non-curreni assats sold 8612078 4122115
AIC/WIP written off to Net Cost of Services - -
Coniributions to Other Reserves/Pravisions _2,148.045 7.213.852
Movement In value of Invesiment propertiesincivded - -
Amnounis posted to CIES rom Donated Assets Account - {400.000)

Adjust for lems Incitded In the net sarplus or deficit on
tho provision of sarvices that are Investing and

fincncing aclivities

.. Notes

201718

] £ £
Purchase of short-term (not considered to be cash 276,752 3070139
Proceeds from short-term [no! considered ta be cash - -
Proceads from the sais of PPAE, Invesiment property
and Intangible assets {3.445,144} (411,613}
Capital grants Included in "Taxation & non-specific
prant income” {2.541.228) (8.947.943)

b Cash and Cash Equivalents

£
Cash and Bank balances 5590997 6,052,247
Short Term Depalts (considered {o be Cash 8.500,000 5,000.000
Short Term invesiments [cta_r_ydered fobhe ga_sh - -
Bank Overdroft - -

11,052.247]

c 1€ : TR
Tha cash flows from operating activities include: £ £
Interest received 126.243 148.000
Iinterest paid - -

o 0 3 0

5 £ £
Purchase of PPAE, investmen! property and infangible 21,297,412 55,991,322

|Pun:hu$n of Short Term invesiments {not considered io

be cash equivalents) - .
Purchass of Long Term Investments 433,000 445,585
Other Payments for Investing Activilles 1,682,850 1,609,816
Procaeds from the sale of PPRE, Invesiment property
ond infanglble assels [3.445,146) (411,613}
Proceeds from Short Term Invesiments {nof considered
to ba cash equivalents) - -
Proceeds from Long Termn Invesiments - o
Copital Grants and Confributions Recelved [2.541.228) (8.947.943]
Oiher Receipls from Invesling Aclvilies = =

Net Cashfiows fiom [AVesiing Activilies

ancing Aclivilies i

W Cash fiows fiom Fi

N17.428 898

2017{18

48,687,171

Cash Raceipts from Short and Leng Term Bomowing

5.000.000

5,000.000

Other Receipls from Financing Activilies

Cash paymenis for the reduction of the culstanding

Repayment of Short and Long Term Borrowing

[4,844.736)

Other payments for Flrmch:g: Activities

{3.153.751)

Nt Caiti flows (iom Flnancing Activitics B

155284757

118442491



Events ofter the reporting date

After the year end BWUH Limited has commenced legal proceedings against a major supplier. The potential
financiol impact is uncertain and no estimate can yet be made.

Date of authorisation for Issue

The Chief Fnancial Officer authorised these financial statements for issue onggSeptember 2018
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