


























































































































































































































Other Balances & Reserves -

Olhor noronces &. Reserves Notes 31 /03/'1070 31 / 03/101 9 
£ 

AIl April 1,063,919 867,527 
Transfers between statutory & other reserves & the General 
Fund 4b (671.307) 160.668 
Transfer to BWUH Subvention fund 1187,168) 153,029 
Transfer to BWUH Slnlclng Fund 92.780 1117.325) 

' IT_.II.'.I"• 

£ £ 
Election Fund 3,300 674,607 
BWUH Subvention Fund 135,499 322,667 
BWUH Sinking Fund 159.425 66,645 
Total 298,224 1,063,919 

The movement and purpose of these funds is outlined below: 

This reserve is used to equalise (smooth) the cost of elections by building up a fund to cover the costs of future elections 
by molclng contribu!Jons, as and when required, to the reserve. 

BWUH Subvention Fund was established to support national and lnlernolionol corporate organisations in bringing their 
conferences to Belfast. 

BWUH Sinking Fund Is a fund to support planned maintenance and future capitol works of the new exhibition centre at 
Waterfront Hall. 



g General Fund 

This reserve shows the accounting cost In the year of providing services In accordance with generally accepted 
accounting practices. rather than the amount to be funded from District Rotes. Council$ raise rotes to cover expenditure 
In accordance wllh regulations; this may be different from the accounting cost. The taxation position Is shown In the 
Movement in Reserves statement. 

2019/20 ?018/19 
General fund Noles 

This fund represents the surplus of income over expenditure. lt can be used to supplemenllncome and unexpected 
expenditure in future years. Of the £28.693k, £15,7921: relates to expenditure committed at the year end (18/19 £25,7971r::, 
£12,9571: commitled). 
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a 

Unusable Reserves 
Copilul Adjuslmcnl AccouJJI 

The Capitol Adjustment Account absorbs the timing differences arising from the different arrangements for accounting 
for the consumption of non-current assets and for the acquisition. construction or enhancement of those assets under 
statutory provisions. 

The Account is debited with the cost of acquisition, construction or enhancement as depreciation. Impairment losses 
and amOtlisations are charged to the Comprehensive Income and Expendilure Statement, wllh reconciling poslings 
from the Revalualion Reserve to convert fair value figures to an historic cost basis. 

The account Is credited with the amounts set aside by the Councft os finance for the cosls of acquisition. construction 
and subsequent costs. 

The Account contains accumulated gains and losses on Investment Properties and gains recognised on donated assets 
that hove yet to be consumed by the Council. 

The Account also contains revaluation gains accumulated on Properly. Plant and Equipment before 1 April 2007. the 
dole that the Revaluation Reserve was created to hold svch go'ns. 

--

2019/ 20 2018/19 
Capllol Adjuslrnenl Account tloles 

£ £ 
AI 1 April 470.959.253 460.487,377 
Applied Capital Grants 10,12 5,257.824 3,052,865 
Unapplied Cqpital Grants lransferred to CAA In year . . 
Direct Revenue Financing 4,12 7,870.253 9,239,567 

Depreciation & lmpairmenl adjustment 1t (20.969.3171 ( 12,000.057} 
Statutory Provision for financing Capital Investment 4,12 7.547,320 5,874,116 
Net Revenue expenditure funded from Capital under 4.12 . . 
Disposal of Fixed Assets/ Capital Soles 4, I 1 (8.493,528} (350,000) 
Capjtol Receipts used to finance capital expendiiU"e 4. 12 . . 
Other Movements 5.719.253 4,565.457 

11ransrers oetween c..:opnar fUOCI/RenewoJ & Repair fUnCJ & 
CAA to finance capital expenditure 12 . 89,928 

AIJI March 467.891 ,056 470.?59,253 
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b Revaluation Rese1ve -

The Revaluation Reserve contains the gains made by the Council arising from Increases In lhe value ot Its Properly, Plant 
and Equipment and Intangible Assets. The reserve Is reduced when assets with accumulated gains are: 

- revalued downwards or Impaired and lhe gains are lost 
- used In fhe provision of services and lhe gains are consumed through depredation, or 
-disposed of and the gains are realised. 

The reserve contains only revaluation gains accumulated since 1 April 2008, the dale the reserve was created. 
Accumulated gains arising before that date are consolldoted into lhe balance on the Capital Adjustment Account. 

The purpose of this account is to build up a balance based on lhe revaluation (upwards or downwards! of individual 
assets. All such revalualions (exduding Impairment losses lhal have been debited to Surplus/(Deflcil) on the Provision of 
Services are mirrored In Other Comprehensive Income and Expendilure. 11 Is a fundamental principle of this account 
that it never becomes negative. If an asset was held at cooent value when derecognlsed, the balance held on the 
Revaluation Reserve Is written off to the Capllal Adjustment Account. 

Revalualloll Rese1ve Noles 2019/20 20 18/19 

£ £ 
All April 164.611.507 159,528.493 
Revaluation & Impairment 11 27.846.428 9,648.471 
Movements from associates & joint ventures . 
Other Movements (4,882,704) (4,565,457) 

Al3l MUI<:h 187.575.231 164,6 ll,50i' 

Ponslon Re-smve 

The Pensions Reserve absorbs the timing differences arising from I he different arrangements for accounting for post­
employment benefits and for funding benefits in accordance with statuto!)' provisions. The Council accounts for post­
employment benelils In the Comphenslve Income ond Expenditure Statement as benefits are earned by employees 
accruing years of service, updating the liabilities recognised to reflect Inflation, changing assumptions and Investment 
returns on any resources set aside to meet the costs 

However, statutory arrangements require benefits earned to be financed os the Council makes employer's contributions 
to pension funds or eventually pays any pensions for which Ills directly responsible. The debit balance on the Pensions 
Reserve therefore shows a substanllal shortfall in the benefits earned by posl and current employees and the resources 
the Council has set aside to meet them. The statutory arrangemenis will ensure that funding will have been set aside by 
the time the benefits come to be paid. 
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Accumulated AbscPccs Account 

The Accumulated Absences Account absorbs the differences that would otherwise arise on the General Fund balance 
from accruing for compensated absences earned but not token In the year e.g. slaff annual leave entitlement carried 
forward at the end of the financial year. Statutory arrangements ore expected to require that the impact on the General 
Fund is neutralised by transfers to or from this Accumulated Absences Account 

. . . ' • I IJ"jfJII'.ll I 1)1', 

£ £ 
At! April (1.357,825) " ,344,230) 
Ditrerence between finance and other costs and Income 
calculated on an accounting basis and finance costs 
calculated In accordance wlfh statutory requirements {5.880) {13.595) 

. I : 

Provtslons Drscounl Rule Reserve - -

The Provisions Discount Role Reserve covers the arrangement. p ut in place by the Deportment under Ifs amendment to 
the 2017/18 accounts direction jsee DIC circular LG 05/2018). to accommodate changes In the current value of the 
annual calculation ot tong term provisions for landllll costs. which arises os a result of changes to the interest roles used 
to discount these provisions and landfiU cash flows being Increased fa inflation. 

At 31 March (!98,153) (263.159) 
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- --- - -

Significant Troding Operations 

The Council considers a trading operation exists where the service lt provides Is competitive l.e the user always has lha 
choice to use an alternalive suppller to the Council and the Council charges the user on a basis other than a 
s!rolghlforward recharge of the Council's costs In supplying the service. the Council uses a variety of charging 
mechanisms such as quoted lump sums. fixed periodical charges or rates. or a combination of these. 

In decldlng whether a trading operation is significant the Council lakes both financial and non-financial criteria into 
accounl. 

Financial criteria token Into account In deciding whether trading operations ore signHfcant to the Council are: 

-the magnitude of each Individual trading operation's turnover when compared with the Council's net revenue budget 

- the risk of financial loss the Council may be exposed la In providing the service to the user. 

Non-financla criteria taken into account In deciding whether trading operations ore significant to the Council are: 

-the Importance of each indMdual trading operation to demonstrating the achievement of Council targets and 
Improving performance. 

- the exposure of the Council to service reputatlonalloss risk by providing the service 

-whether the provision of the service Is likely to be of interest to the Council's key stokeholders and their needs. 

In applying the aforementioned criteria, lhe Council considers the letting of Industrial estates to be a significant trod ng 
operallon. The Income and expenditure associated with these Industrial estates Is disclosed below; 

lndu~hiol E~lole lettlngs 2019/20 2018/19 

These slgnllicant trading operatlons form part of Note 9e to these financial statements. 

A gen cy Se1vlces 

The Council provides odmln'sfralion services to Belfast One BID Lld, Destination CQ BID ltd and Belfast Central Business 
Dlstrlcl. These en lilies pay on administration fee to the Councillor these services. This fee amounted to £12,316 [20 18/19 
£30,059) across the 3 entities. 

JtJ1nf Arro11gcm cnts 

During 2019/20 Be fast Clly Council did not make o flnanclol contribution to Belle! LLP relating to the redevelopment of 
the Belfast Telegraph Building (18/19 £89.928). 

The contribution to LLP is included in the Long term Assets of Belfast City Council. This represents 46% of the net assets of 
the LLP which Is Included In Belfast City Council's consolidated balance sheet. 

On 1 April2016. the operations of Waterfront Hall and Ulster Hall were transferred too company BWUH Umiled. Belfast 
City Council hold the entire shore capital of this company, l ordinary share at £1 each. Belfast City Council entered Into 
on agreement with BWUH limited under which the Council pays I he company o management fee for the operation of 
Belfast Waterfront and Ulster Hall. Payments to and lrom the company are outlined In Note 30 I. 

114 



30 
- -

Related P01ty Transactions 

A Related Party Transaction Is a transfer of resources or obligations between related ponies, regardless of whether o 
price Is charged. Related Party Transaction exclude transactions wllh any other entity that Is a related party solely 
because of Ifs economic dependence on the Council or the Government of which 11 forms port. A related party Is one 
that has the a bUlly to control the other party or exercise significant Influence over I he other party In maklng ffnonclal and 
operallng decisions. This indudes cases where the related pony entity and another entity ore subject to common control 
but excludes providers of finance In lhe course of their normal business with the Council and Trade Unions In the course 
of their normal dealings with the Council. In addition where the relationship with the Councl and the entity Is solely that 
of an Agency (see note 28) these ore not deemed to be Related Party Transactions. 

As pori of their duties, Councillors are appointed to represent the Council In a range of other organisations and further 
details of these arrangements con be found on the Council's website. 

Transactions with related ponies not diSclosed elsewhere In these financial statements ore set ovt below. 

Councillors have direct control over the Council's financial and operating policies. In the 20 19/'XJ financial year the 
Council commissioned £3, 175.796 (20 18/19 £3.019 ,697) of works and services from VIsit Belfast in which Councillors have 
on Interest. lhe Council entered Into these contracts In full compliance wllh the Council's standing orders and codes of 
conduct. 
The Council also paid grants of£ 1,928.687 (201 8/19 £ 1.403,026) to a number of organisations in which Councillors and 
Council officers had an Interest. These grants were mode with proper consideration of declaration of interests. 

During 2019/'XJ the Council hod expenditure of £488,842(2018/19 £531,913) lo other Councils and Income received of 
£1.035,750 ('XJ 18/ I 9 £ 1,508,972) from other CouncQs, of which £229.00 I (20 18/19 £58.122) wos outstanding al31 March 
2020. These amounts mainly related to services provided. 

The Council also borrowed £ 15m from other Local Authorities within fhe U K during 2019/20, with £5m outstanding ot 31 
Morch2020. 

a Other Organisations 

Restated 
Covoc lll011 2019/20 2018/19 

£ £ 
Action Cancer 1 420 0 
Association ol Port Health Authorltles 1 124 222 
Blackle River Centre 2 22,604 25.112 
Selfost City Centre ManoQement Board 2 207,185 238,260 
Belfast Harbour Commissioners 4 31.482 36,369 
Belfast Hills Partnership I 0 36.900 
Belfast MetroPOlitan College I 7,878 11.266 
Belvolr Area Residents' Group I 964 23,990 
Board of Ulster o rchestra Society Ltd I 300,973 319,253 
Costlereogh FC 82 I 170 680 

Cathedral Quarter Trust 2 99,920 396,989 
Colln Neighbovrhood Portnershig 2 39.430 40,855 
Colin Safer Neighbourhood Pro{ect 1 800 0 
Concorde Community Centre Committee 0 600 240 
Creaagh Wonderers Club 1 11.600 8.939 
Dee Street Community Centre Committee 6 600 0 
OoneQoll Pass Commvnlty Centre Committee 3 0 600 
Duncalrn Community Centre Committee 4 600 0 
Ouncalrn Community parinership 1 8.251 3,632 
Early Years Company ltd 1 28,541 0 
East Side Arts 1 106.230 133.190 
Falls Cornmvnlly Covndl I 407,491 575,031 
Flnaghy Community Centre Committee 2 0 0 
Grand Opera House Trust I 37.034 35.000 
Greater Shanl:ill Partnership Soard 6 94,622 49.414 
Greater Village Regeneration Trust I 67,327 24.184 
Groundwork NI I 1,842 2.929 
Hammer CommunllyCentre Committee 0 0 0 
Hlghffeld CommunllyCentre Commlltee 0 0 0 
Horn Drive Community Centre Committee 0 0 0 
lmooct Trainlna 2 10,180 1,000 
lnte1comm Ireland ltd I 3.011 84.766 
lnverarv Community Centre Comml1tee 1 600 0 
knocknoooney Community Centre Committee 5 759 1.420 
LaQon Valley Regional Park Advisory Committee 2 0 0 
Lagon Village Youth and CommunllY Group_ I 20,873 23.276 
Llghthovse IJreloi'\Ql I 2.355 0 
LIQQ!'liel Amateur BoxlfJQ Club I 7.528 4.812 
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Llaonlel Communilv Centre Committee I 600 0 
LlnenhallllbrOIV Board I 38.017 35.835 
Locol strateaic Partnershio on Travellers Issues 2 0 1.000 
Lvric Theatre Education Advlsorv Panel 2 100,000 150.978 
Morlon Communltv Centre Committee 4 0 0 
Mount Vemon Communllv Develoomenl Forum 1 27.196 6,500 

National Assoclollon of Councillors 6 3.560 3,560 

NI Amenllv Council I 2.330 4,660 1 

NI local Government Association 9 90.740 90.434 
Northern ReQionol Colleae I 522 0 
Oh Yeah Centre, Belfast I 43,865 0 
Queens Unlversitv Belfast I 21.670 11225.28 . 
Roval Societllof Ulster Architects I 4,408 1,489 
Somme Advisory Council 3 0 1,89<1 
Strataaem Nlllmited I 25.638 86.4 
Ulster-Scols Communflv Network I 400 72,400 . 
Upper Andersonstown Communlfv forum 1 39,860 16,5001 
Upper SPflnoffeld Develooment Trust I 6,884 2,950 
Visll Belfast · 4 3,175.796 3.0t9.648 ' 
Woodvole Communllv Centre Committee 2 1,003 0 

AI 31 Mmch 5,104,483 5.498.266 
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b Paymentl to Community Groups 
Belfast City CouncH made payments to the following Community Groups that have Councillors as port of their 
committee struch.xe; 

- -- -

Councillors 2019/20 2018/19 

£ £ 
East Belfast Partnership Board 8 103,947 20,500 
North Belfast Partnership Board 1 0 0 
South Belfast Partnership Board 4 21,578 20.220 ! 
West Belfast Partnership Board 8 26,131 8.784 

151,656 49,504 

c Joint committees 
Belfast City Councf• made payments to the following Joint Committees; 

i·IIIII311N£ 2Dl9/20 2018/19 

7,517,5J 2 

The origins of arc21 con be traced back to June 1999, When a small number of Council representatives agreed that a 
)olnl approach was the best way to deliver on effective wosle monagemenl strategy for !ha region. By 2000. 11 Counclls 
had joined together from the eastern Region Woste Management Group. which was eventually renamed orc21. 

At presenl orc21 has successfully been awarded and is managing waste managemenl contracts on behalf of Coonclls 
with a value rn the region of £200m. 

d Active Belfaslllmtted 
Belfast City Council with Ac 1ive Belfast Limited entered into an agreement with Gll for the provision of le isure services. 
These financial statements Include expenses of £7,708,057 (2018/19 £7,269 ,390) for the provision of these services In the 
year ended 31 Marc h 2020. 

e Car Loans to Council OHiceu 
The Council makes cor loans available to employees who ore designated assenlial cor users. The total amount 
outstanding In respect of c ar loons to designated employees as at 31 March 2020was £91.147 (2018/19 £116,107). 

Belfast Waterfront and Ulster Hall limited 
Wilh effec t from 1 Apra 201 6 the Council transferred the operations of Belfast Wo terfront Hall and Ulster Hall to a new 
company BWUH Limited with the Council being the sole shareholder In this new company. During 2019/20 the Council 
invoiced BWUH Lid for £2.542.853 for expenditure incurred on lt's behalf and also rec eived Invoices from the Company 
for£3.344.674 mainly for the manogemenl fee. Al31 March 2020,£424,927 {2018/19 £182.8111 was owed to the 
company by the Council and £796,280 (2018/19 £132,142) receivable from the company. 

g Bette1 LLP 
During 2019/20. 8elfosl Clly Council did not make a financial contribulion to Belle! LLP (2018/19 £89,928), relating to the 
redevelopment of the Belfast Telegraph Building {os ouflined in Note 29) . The Counc il is represented by two offlcers on 
the Management Board of the LLP and limec 1523 Limited ls also represented by two members on the Manogemenl 
Board. 
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Belfcnl City Council 
Grovp Movement In ReJerves Slalemenl lor lh• ya<lllllnded 31 March 20.20 

[ 
I .lld;ui;, ... ":: -.s 
l.fHIQMIIIIMMIN' 
Movomanl ln r•••rv•• 
dvrlnQ I ha vaar 
S~r~plusl (Deflcll) on tha 
provision of services 
Other Comprehensive 
Income and Expenditure 
Total Comprahan•IVIII 
Income and Exoandllura 
Adj\lslmenh between 
accounting bosh 11. 
fund"ll'lQ under reQulalloos 
Net Increase before 
fro nsfars to Statutory and 
Other Reserves 
TramlerJ to I from 
Statutory and Olh&r 
Reserves 

Other mov&menls 

Increase/ Decrease In 
Y8QI 

Movctmanlln reserve• 
dudna the va(J( 
SlKplus/(Oenctt) on th& 
provision of services 
Other Comprahorulve 
Income and Expenditure 
Total Comprehensive 
Income a nd Exoendllura 
Ad)uslmenls between 
ac counting basis & 
fundlnQ under reQulallom 
Net Increase balore 
tronllera to Statutory and 
Other Reserve• 
1ransferJ la I from 
Statutory and Other 
Reserves 
Olhermoverrumls 
lncreos•ln ya111 

(18.~69,&70) 

(18.469,,70) 

10.7~4.640 

274,970 

349,548 

774,052 

1.398.S70 

1 1 3.1~8,384) 

(13,148,384) 

15,168,831 

2,020.447 

[856.3881 

1.731,845 
2.895,904 

(89.9281 

(89,928) 

tJ49.S48J 

(8.()58) 

(447.534} 

3~2.300 

342.300 

856,388 

{94,388) 
1.1~.300 

400,00() 

-400,000 

61.000 

4".000 

4,572,001 

4,572,001 

4,572.001 

( 18.~69,6701 (18.469.670] 

24.971.471 24.971,471 

(18,469,670) 24,971,471 6,501,801 

19.054.712 (18,583,6441 -471.068 

685,042 6,387,827 , ,,2,869 

826.9~4 (30~.704] 522,290 

1.412.036 6,083,123 7,495,159 

(13.148,384) (13, 148,384) 

6,663,428 6,663,428 

(13,149,384) 6,U3,4~8 (6,494,9S6) 

20.083,132 (22,498,871) (2.415,739) 

6,934,748 ( 1 5,835,443) (8,900,69/i) 

1,637.457 1156,9021 1,480,555 
8.572.205 (15.792.345) (7,420, 140) 



blla•l City Council 
Group Comprehemlve Income and Expenditure Slalement for the yecn ended 31 March 2020 

11111'~:~• ·tM~endii.J-.., I 1•1111 NJIIICPt.'ll!m~--, 1 .Gsosi. ~t:torria --,~~ -~-~ .. lnaoi):(O· 
I ~· • • !' ·- .. .1.0 

~~o Ji¥~utn\tiiuto :'No illS i -:t. i- ·t i.' £ f 
Slroleglc Polk:y & 2 65,875,78~ (13.685,316} 52.190,468 78.594,231 (11.644,8781 66,949.353 
Rerources 
City Growth & 2 37,728,035 (lU69.6961 23,058,339 39,095,072 /15.365.940/ 23,729,132 
RIIRtlnOrallon 
People &. Communities 2 120.253,125 (15,57 4,8281 104,678,297 112,535.363 (16.091,0221 96.444.3-41 
PlonnlnQ & Uc:emlng 2 8,145.681 {6,360.6791 1,785,002 8,527,144 (6.208.2261 2.318.918 

- --

Cn-.lolSt>IVht."~l'fl /12 -•.1 '·~, (~.),[I' 'i, 1'11 /l't'lnt' .~~~ :•. 1 ~ Ill i·~· •IOu.:.t; H•7 :~~ ;t:f 
C":or~tlllul:·c: On..-••n11on~ ' 

Olher Oper(lflog 
Expend lure 

8 95-4.852 11. 11'2.6501 (237,7981 30,060 (30.0801 

financing and lnvoslmonl 
lncOITICI and ExPendlhNe 

9 

f(ll(aUon and Non-Spaciflc 10 
Gran! Income 

(1,087,3571 

(169,083,7171 1167,289,5671 

( 13,984.884) (7.862,131} 

1162,988. 1801 (163,079,863} 

{St.rp:l.n)/Oa"cllu()PICl }1·'· ._•1L,~~,; f~'lJil/}:,• l\':t.,-:.1 "'1:/,'?lo t.>:t•I•; I CIJ r,.1('tl'l 
~~~· ... S l (,!_n or Sr'!IVfCfl\ 

(Surplus}/Doflclt on 
rovalvotlol\ of non-current 11 f27,8~6,428f (9.6~8.471 1 
aueb 

Surplus/(DeftctiJ arising on 
revaluation of avo!lable· 11 
for·salellnonclal assets 

Rameosurements o/ lhe 
Nal Donned Benent 20 21,183,000 (15,323.000) 
Uoblnty fkself 

lnlul ComprPIH·n~l\.'1' IrK OPH~ und Expe>ndUurt• 6 484, 95( {6.501 BU I} 
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a.lfari CIIV Council 
Gtoup Balance Sheet as al31 Match 2020 

- - -- - - t.o'<> 3Js1Mclch2020 3)1!Mwch2019 

:.... -
Axod Msols 
long TetiTTIInvestmenls 

lnve.stmentln Associates and Joint Ventures 

long Term Debtors 
Conlrocl Aneb 

Shorllerm lnve.slmen!s 
lnvenlotles 
ShO/t Term Debtors 
Cosh and Cash Equivalents 
As.!ets Held for Sale 
ConftQcl Auefs 

£ 
792,85'1,755 

~24.000 

~39.542 

370.~74 
21,069,791 
20,St6,975 
1.3~0.000 

378.891 

Ro>lufo!f 
:£ 

750,563,883 
431.000 

603.659 

276.291 
16,367,024 
27,866.068 

266,607 
1.947,969 

I 'lJ~h'llll N.;; I lj - u I!{ " " ~I. :; .I')~~ 

Sank Overdraft 
Shori Term Borrowing 
Short lefm CreQ!ors 
Provisions 
ConfJaclllabllilles 

9,739,488 
37,276.256 
3,13\,517 

277,367 

4,000,000 
36,S02.814 
2.894,851 

CURf:l liiiii'IIIIIHII S ::0.1.11 6 '6 ~.' ' '11 ,{,£', 

long lenn Ctedlors 
Provblons 
Long Tetm Boslowlng 
Other Long Term Uab1llles 
Con!toc1llablifi&s 
Donated As.!els Accounl 
Capital Grants Receipts in Advcsnce 

USABLE RESERVES 
Capitol Receipts Reserve 
Deterred capital recelpll 
Capitol Fund 
Leisure MoblllsaliOI'l Fund 
Neighbourhood Reganerallon fund 
Other Balonces and Reserves 
General Fund 

UNUSABlE RESERVES 
Copltal Adluslmenl Account 
llevoluonon ~eserve 
Pensions Reserve 
Accumulaled Absences Account 
Provisions Dhcounl ~ole Reserve 

64.304 
1,822,694 

62.967,173 
182,307.942 

430.000 
416.279 

9,772.458 
342,300 

19.349,7~8 

887,800 
8.000,000 

298,224 
28.699.369 

467,891.058 
187.575.231 

(1 82,307,942) 
(1,363,70.51 

(198,1531 

50.386 
1,769,315 

58.888.981 
146,360,942 

430,001 
1,018,683 

5,200,457 

25,288,151 
1.~41 ,702 

1,063,919 
25,803.465 

470,9.59,253 
164.611.507 

(1~6.360, 9421 
(1,357,8251 

1263.159) 

>lfl WO~fll 538,96 &,306 546,366.528 
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881fad C!ly Council 
Group Cash flow Statement al31 March 2020 

Not Oollcll on tho f)IOYI!Ion ot services 

Adjustment for non-cash movements 

AdJust for Items Included In the net surplus or deftclf on the provision ol 
services that are Investing and llnanclng activities 

Cosh !lows from lnvosllng Actlvlllos 

Hot Cash ltows from Financing Ac!MIIes 

(35.838.978) 

9.8t7,68t 

48.275.099 

(3,393,0t7) 

139,163.299) 

26,125,958 

Not tncroa1o or docrnoso In cosh ond cash c~ulvolonh • - '"'·;; r' .... • · ' "'"!I ~49,09.<) 1'· '· ~ :··, • '13 j/6 071• 

Cash and cosh eq~olents at the beginning of the repo111ng period 27,866.068 14,490.991 

Cosh ond cosh Cf1Uivolonh ollho ond of lh<>roporllrtfl norlod . ~- ·• ~ · •. • I · · 20 51~ 975 : • - 17,f66 Ot6 o 

111 



Belfast Clly Council 
Notes to the Group Financial Sratements 
FOR THE YEAR ENDED 31 MARCH 2020 

Gl Group Account• 

The Group Accounting Policies are the same os the Council poKcles and have not been repealed again In 
these Notes. The exception to this l.s In relation lo Retirement Benefits which have been treated In BWUH Umlted 
os o defined contribution scheme os the lobllilles of the NiLGOSC scheme remain wlth Belfast Clly Council and 
have been disclosed In Belfast City Council's financial slotements. 

Since there are no slgnlllconl changes to the Conso~doted Group Balance Sheet as compared to the Councls 
Balance Sheet. only those notes affected by group transactions have been included. 

G2 Combining Entitles 
Be11a51 Waterfront Ulster Hall limited ( 8WUH Lld) 

Belfast Waterfront Ulster Hall Umlted is a company incorporaled under lhe terms of the Companies Acts to 
operate the Belfast Waterlront and Ulster Hall. The Authority is the principal shareholder In the company holding 
1 ordinary£ 1 shares and representing 100% of the Issued shore caplfal. Under accounting standards. the 
Aulhorlty has a controiUng Interest In !his company. The financial results for I he company hove been Included In 
the group accounts as a subsidiary. 

Net assets of the company were £6.71c. at31 March 2020. The profit on ordinary activities before taxation for the 
peliod to 31 March 2020 was£ 1.21c. No dividend paymenls were due to, or received by, I hEt Aulhorlty in respect 
of its lnvestmetnl. 

As noted In Note 20, the pension liability of BWUH limited Is Included In lhe pension Uobllity of Belfast City 
Counc~. 

The latest set of accounts Is for the year to 31 March 2020 has an unqualified audit certificate. 

BI:LTEL UP 

For the purposes of economic regenerollon os port of the City Centre Regenerolion objectives the Councu 
mode a financial contribution In the form of o loon of now totalling £3.436.859 os at year ended 31 March 
2020, to lleltel LLP relating to the redevelopment of the Belfast leletgraph bulldlng. This contribution represents 
46% of the net assets of Beltel LLP which hove been Included In the Council's group balance sheet and the 
breakdown of lhe net assets Is Included In Note 29 Joint Arrangements. 

Gas Pension Fund 

The asset of £5,000 In respect of the Gas Pension Fund Is disclosed and recognised m Belfast Clly CounCil's 
balance sheet and Note 20 Re11rement Beneflls disclosures. TI1e Group balance sheet has Included the assets 
and ~oblUIIes giving tfse to this asset: 

£ 

Long term assets 424.347 

Current assets 443.436 

Long term liabilities 862.783 

Net osst 5.000 

The Covndl has not consolidated Its Interests In Active Belfast Limited. llelfast Gasworks Management Co Ltd 
and .Vc 21 os the Coundt's share of these balance $heels Is not deemed mate~al lo !he group accounts al this 
po1ntln time. 

Financial Impact of combination 

The effect ol the Inclusion of the subsidlalies and associates In 2019/20 was la Increase roe Council's reserves 
and net assels by £6.7k: representing the net asset In the consolidollng enlltias. 



G3 Adjustments between an Accounting Basis and funding Basis under Regulallons 
Amounts Included In the Comprehensive Income and Expenditure Statement but required by statute to be 
excluded when determining the Movement on the General Fund Balance for Jhe yecu: 

I • I 

£ 

Amounts Included In the Comprehensive Income and Expenditure Statement but required by slalule to be 
excluded when determining the Movement on the General Fund Balance for the year: 
Impairments (IOfses & reveiScl$) 
of non-current ouets 

Derecognltlon (other than 
disposal) of non-<:urrenl assets 
Revaluation 
Increases/decreases token to 
Surplus/Deficit on the Provblon 
of Services 

Depredation charged In the 
year on non-current assets 
Net Revenue expenditure 
funded from capitol under 
Conylng amount of non current 
assets sold 

Proceeds from the sole of PP&E. 
Investment property and 
Intangible nssels 

Dlllerence between llncnce 
costs calculated on on 
accounting basis and nnance 
costs calculated In accordance 
with statutory requirements 

Net chorges mode for 
retirement benents In 
accordance with IAS 19 

Direct revenue nnancing of 
Capital Expenditure 

Capital Grants and Donated 
Assets Receivable and Applied 
In year 

Capital Grants Receivable and 
UnappUedln year 

Rotes Claw-Bock Re,erve 

Adjustments In relation to Short 
term compensated absences 

Adjustments In relation to Lessor 
Arrangements 

Provisions Discount Rote Reserve 
Adjustment 
Amounts not Included In the 
Comprehensive Income and 
Expenditure Statement but 
required by statute to be 
Included when determining the 
Movement on the General Fund 
Balance for the year 

statutory Provision for the 
l!nondng of Capital Investment 
Employers comrlbullons 
payable to the NllGOSC and 
retirement benents payable 
direct to pensioners 

1.605,228 

19.396.016 

·4.704,852 

(4,942,650) 

(6.312.957) 

21.001,2.44 18.382.926 12,069,969 

350.000 

(237,798) (430.080) (80,080) 

31,257,000 39,630,000 

(7,870.253) (9 .239,567) 

(5.252.737) (2.919,677) 

(5.087) (133.188) 

5.880 13.595 

(55.098) 57,704 

(7.547,320) (5,87 4,116) 

(16,127,000) (14.780.000) 
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Belfast City Council 
Notes to the GIOUp flnanc:lal $IQternents 

FOR THE Y!AR ENDED 31 MARCH 2020 

G4 ~Assets 

IRevcluallon ir>a'eOSesl 
(clec:rea5o$J to ReYOiuollon 
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BelfCISt Clly Council 
Noles to the Group Flnanclai.Stalernenls 
FOR lHE YEAR ENDED 31 MAIICK 2020 

Balance at stc:wt of year. 
Gross c:aty!ng amounts 
Accumulated a1Tl011isaf10n 
Met carying amount at .start of year 
Additions 
Assefs reclcmilied as held for sale 
Revaluation Jncreases or deCTease5 
lmpclltTnent losses recovnlsed or reversed directly In the Revaluation Reserve 
lmpglrment losses recognised or revmed cliredly in the Surplus/ Deftdt on the Provision of Services 
Amotlisc:rtion for the period 
other ChanOes 

£ 

19,.208.176 
l8.790.126 

-'18.050 

(ISO.BSSJ 
4S6Zl 

!; 

19.208.176 
18.651~ 

556.942 

[138.892) 

.... iRim~--miRi ........ ~=m ................................................................ ~~~~ .... ~~·~ 

•• .. ,.-. -' '" (•· • :;,!·; .. ···• ·•. 2019(liJ .::01;:~ 9 --Bolonce at start of 1he year 
Additions 
Dlsposals 
Net goinsJiosses from fait value aC!jV51ments 
TronsfeB to/ from Inventories 
Transfers tot from property, plant and equipment 
Olhet~es 

~ 
91.963.283 

173.146 
[350.0001 
7~/:1¥) 

1.300.000 
'D 2 a:tW4U W.ll~ 

:h · ... ,! .T t- ~t PIO; N~"f 2019/'20 2018/19 

£. 
73..800.000-
26.311-"29 

1.28 



G5 
a 

b 

c 

d 

lhe above staff cos Is Include the costs of voluntary redundancies In 2019/20. These costs total £977.075 ( 18/19 
£2.003,028) and ore disclosed separately In Table 4 of the Remuneration Report. In addition, agency costs 
during the year amounted to £5.626,073 (2018/19 £4.818.572). 

lh& Council's current contribution role to NllGOSC scheme Is 20% plus a 2% Deficit Recovery Contrfbulfon. 

Average Number of Employees -where FTE represents lull lime equivalent employees 

.0:: """ I " I'OilCY & 620 627 
Cll:rGrowth & llr 369 289 

1,162 1.225 
tond 140 145 

--

T·.>•cll • •.• rr•l 1· ·· 2 21)9 2,3h2 

. . . . . ... .,,..~. . ur: 
a a ·a Jl.IA • ..a.v- ..... :: ~~""' .. _e I 

£50,001 to £60.000 62 52 
£60,001 to 270,000 22 15 
£70,001 to £80.000 6 6 
280.001 to £90.0000 6 "' £90.001 to £100.000 5 6 
£100,001 to £110.000 "' .rl 
£110,001 to £120.000 1 I 
£130,00110£140.000 . . 
£140.001 to £150,000 I I 

ToiCll Numbe r 107 (19 
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G6 
CJ 

b 

Dablors 
Lon[J Tcr111 Debtors 201 ?/20 201ll/19 

£ £ 
Government Departments - . 
Other Councils . . 
Public corporations and trading funds . . 
Bodies external to general government . . 
Em_l:)!Qyee cor loans 49,664 59.591 
Revenue Gf'onls . -
Capllal Grants . . 
Interest Receivable - . 
Capital Debtors . -
Loons and advances -
Finance lease debtors . . 
Trade debtors 218.298 285.208 
NIHEloans 171.580 258,860 
Other . . 
lmpofrment of loons and receivables - -
Contract ReceiYables . . 
lotullurl~J·Ierm Dcl.llor~ 439,542 603,6SY 

- - -

~hort Y..mr OeiJiors 2019/20 2018/19 

r [ 

Government Deportmenls 856.648 611.ol91 
Other Councns 229.001 58.122 
Public corpota~ons and lrading funds . . 
Bodies exletnalto general government - -
NIHEioans 87.280 81,950 
Employee cor loons 41.483 56.516 
Revenue Grants 5,856,018 5.933,912 
Capital Grants 2.37-4,703 1.733.211 
Interest Receivable . . 
C~al Debtor! . . 
Value Added Tax 2.52-4,478 1.848,860 
Prepayments 3.999.514 3.527.783 
Finance lease debtors . -
Other 3.298,710 1.726.399 
Trade recelllables 2.607,754 1.072.374 
lmpairmenlloss • Trade receivables f805.888l (283.5941 
Contract Receivables 378,981 1,947.969 

Total Short-Term Debtors 21,440,602 11.!,314.993 

Tolol Debtors 21,880,224 18,911),652 

no 



G7 
a 

Creditor~ 

Short Term CrPdilors 1019/?0 'lOIB/l? 

I £ 
Government Departments 1,585,600 1,818.188 
Other Councils 4,040 13.010 
Public corporatlollS and trading funds . 
Bodies external to general government . . 
Rates clowbock 1,800.000 100.000 
VAT . . 
Remuneration due to employees 403,0..& 583.873 
Accumulated Absences 1,363,705 1.357.825 
Receipts In advance 6,374.183 4.473,249 
Trade aedllors 4.801.202 2.499,735 
loon Interest 346.162 331.903 
Capitol Creditors 2,096,936 1.450,637 
Creditor Accruals 18,501,382 23,874.394 
Conlrocl Payobles 277,387 . 

To!ol Sllorl Term Crcdih)rl 37,553,643 :16,502,814 

long Term CrctJilorl ;?019/20 20itl/lY 
£ £ 

Government Departments . . 
Other Councils . . 
Pubic corporations and trading_ funds . . 
Bodies external tog_eneralgovemmenl . . 
Rotes claWback . . 
Remuneration due to employees . . 
Accumulated Absences . 
Receipts In advance . . 
Trade creditors . . 
Other 64,304 50.386 
Contract Poyobles . . 
l(lft: ll ( r q lt 11 1 !''rt·:: ·, ,., 1;·1.!( .. 1 ·.o.•.l(. 

l o lof Crcdrlor1 3/,61/,Ytl? 3b.!t!tJ, :IOO 

l.U 



G8 Other cosh flow disclosures 
a Analysis of AdJustments to Surplus/Deficit on the Provision of Services 

AdJUSimcnllo wrphH or dcl1cil m1lh~ provision ol 
se1vlccs fo1 non cmiJ movcrncnls 

Nolcs 2019/20 2011!/19 

£ £ 
Oepraclallon 19.396.016 18,362,926 
Impairment & downward revoluatlons {& non-sale 
derecogn!11ons) 1,605,228 16.312.957) 
AmortiSation (lnclvded with deprecrollon above) . . 
lllncreoseJ/Oecreose In Inventory (94.1641 49,874 

rncreaseJ/Oecreose In Debtors (3.491,866) 664.797 
lncreose/(decrease) In lmpannent provision tor bad 
debts 522.294 [170.658) 
rncreose/IDecreose)ln Creditors 1.05~.137 6. 176.708 
lncreose/IDecreose]ln Interest Creditors -
Payrnenls to NILGOSC 15.130,000 24.850,000 
Conyrng amount of non.currenl assets sold 4.704.852 350,00: 
AIC/WIP wtillen off to Net Cost of Services . . 
Contnbulrons to Other Rese~ves/ProVIslons 3.189,586 4,292.409 

Movement In value of lnveslmen t properties-included 
above In Impairment & downward revoluofions I& non 
sale derecognlfionsl . . 
Amounts posted to CIES from Donated Assets Account Ill 110.000\ 

Contract Costs . . 
Contract Asseb - -
Contract Uobllllies . . 
Deferred revenue 

42,021,062 ~8.275,099 

AdJUit tor ilcm' ir1cludcd in the nc l surplus 01 dcllr rt on 
!tic prov isron ol services IIlo I m e i11 vc1ling one! 
f111onclng n clrvr!il'l 

Noles 2019/ 2U 20\!l/19 

£ £ 
Purchase ot short-term _(not considered to be cash 
eqUivalents) and long-~9(m Investments (Includes 
Investments in onoclofes. jolnl ventures and 
subsidiaries) . 89,928 
Proceeds from the sole of PP&E,Investment property 
and inlanglble assets (4.942.6501 1430.080) 

Copilot grants lnclvded In '7axotlon ~ non-specific 
!grant Income" (5,257,8241 13.052.8651 

b Cash and Cash Equivalents 

Nol es 2019/20 20 18 /1 9 
£ £ 

Cash and Bank balances 12.516.975 10.866.068 
Short Term Deposils(consldered to be Cosh 8,000,000 17.000.000 
I Short Term Investments {considered to be Cosh . . 
Bank Overdraft -

?0,.'>1 6 . ~ /f"J ) 7 ~M, I)(,H 

lll 



c 

d 

- -

Cnsh flow< ihl111l!l'/C,IIill[l Achvillel 201 Y/20 2013/19 

£ £ 
urcnase or t't'&t, 1nvesrmem propeny ana lnTOnglole 

assets 43,625,193 40.481 ,902 
Purchase of Short Term Investments (not considered to 
be cosh equlvalenls) . . 
Purchase of Long Term Investments 440,000 431,000 
Other Payments tor Investing Activities 1,974.259 1,733.342 
Proceeds from the sole of PP&.E, Investment proper1y 
and Intangible assets (4,942,650) (430,080) 
IProceeas uom ;)non 1erm 1nves1moms (nOT com1aerea 
lo be cash eQulvolenlsl . . 
f'roceeds from long Term Investments . -
Capllal Grants and Con111bullons Recelved (5,257,824) (3.052,665) 
Olher Receipts from Investing Activities . . 
Net Cash f:ows fcom Investing Ac liylf:es JS,63B. 97!l 39,16J.299 

-

Cmh flows holll f lncmclng llclivilles 201 Y/20 2018/19 

£ 
Cash Receipts from Short and Long Term Borrowing 30,000,000 65,000,000 
Other Receipts from Financing Activities . . 
I< ash oovments for the reduction or the outstoncllno . -
Repayment of Short and Long Term Sorrowing _(_20,182,319) !38.874.0421 
Other payments for Ananclng Activities . . 

I I . . ; . • 
Events alter the Balance Sheet Dale 

The coronovlrus pandemic has hod a profound lmpccl on all aspects of life In the Belfast Cify Council area. Through 2020/21 the 
Council will adopt o pro-active approach to ensure that lt responds to the emerging needs of residents and businesses. 

On 17 October 2020. fhe Rrsl-tler Trlbvnollssued Its decision In relation loo cfaspute concerning the VAT lablllly of charges paid by 
members of the public for access to sport and leisure laciHfles provided by Mld-Ulster Dlslllcl Council. HMRC contended that the 
charges should bear VAT at the standard rote, while Mld-Utster District CouncU contended that the chOC'ges in dispute did not cllrcct 
VAT, The appeal by Mld-Uister Olstrtct Council was allowed and now the quantum has to be agreed between both parties. 
However. pursuant to Rule 39 of the Tribunal Procedure (First-tier T~bunal) (Tox Chamber) Rules 2009, any party dissatisfied with the 
decision has a right to apply for permission to appeal nolloler than 56 days alter the dale or-this decision. 
Therefore. at this sto,ge 11 is too early to assess the Impact of this decision on council nnances. 

Date of outhoTisollon for Issue 

2.1. 
The Chief Financial Otncer authorised these nnonclol statements for Issue on December 2020. 

U 3 


