









































































































































































































































































































































'l Generol Fund

This reserve shows the accounfing cost in the year of providing services In accordance with generally accepted
accounting proctices, rather than the amount fo be funded from Dislrict Rates, Counclls ralse rates fo cover expenditure
in accordance with regulations; this may be differeni from the accounling cost. The taxalion position is shown In the

Movement in Reserves Statement.

2019/20

2018/19

General fund Noles
At | Aprll 75,776,708 | 74,408,596
Prior yeor adjusiment
Applied CapHal Gronts 10,12 [5.257.824] [3.052,885]
i rants recelved In year = =
| Direct Revenue Financing 4,12 [7.870.253] 19.239.587)
1 1 4 20,969,317 12,000,057
Statutory P Capltal Invesiment 4 (7.547.320] | 874,
Net Revenue expenditure funded from capital under statute
4,12 + =
Surplys/[D Provision of CIES (TZA87,6781 | [18.000,938] |
Transfers between Stalutory and Other Reserves and the
General Fund 4 [856,388) 349,548
Nei move on Pension Reseive 3,20 14,552,000 24,487,000 |
i 1 of Fixed Asset ital Sal 3,4,11, 23 (237,798 (B0.080]
Difference between finance and other costs and income
calculated on an accounting basis and finance costs
calculated In accordance with statutory requirements (49,218} 71,299
Other Mavements 1.680.845 726,052
28,692,673 25,796,988

At 31 March

This fund represenis the surplus of income over expenditure, It can be used to supplement income and unexpected
expendiiure in fulure years. Cf the £28,693k, £15,792k relates to expenditure commitied af the year end {18/19 £25,797k,

£12,957k commitied).
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[+1 Capiful Adjustment Account

Unusable Reserves

The Capital Adjustment Account absorios the fiming differences arising from 1he different arangements for accounting
for the cansumplion of non-current assels and for the acquisition, construclion or enhancement of those assels under

stalutory provisions.

The Account Is debiled with the cost of acquisition, construction or enhancement as deprecialion, impairment losses
and amoriisations are charged to the Comprehensive Income and Expendilure Statement, with reconciling posiings
from the Revalualion Reserve to convert falr value figures to an historic cost basis.

The account Is credited with the amounts sel aside by the Councit as finance for the costs of acquisition, conskruction
and subsequent costs.

The Account contains accumulated galns and losses on Invesiment Properlies and gains recognised on donated assets
that have yet to be consumed by the Council,

The Accoun! also conlains revaluation galns accumulaled on Property, Plant and Equipment before 1 April 2007, the
date that the Revaluation Reserve was created to hold such gains.

2019/20 2018/19

Capilal Adjusiment Account Notes
£ £

At 1 April 470.959,25_&3 440,487,377
Applied Capital Grants 10, 12 5,257 824 3,052,865
Unapplied Capital Granis transferred to CAA In year - -
Direct Revenue Financing 4,12 7,870,253 9,239,567
Dapraciation & Impairment adjusiment 4] [20.969.317) | (12,000,057)
Statutory Provislon for financing Capital Investment 4,12 7.547,320 5,874,116
Nel Revenus expenditure funded from Capltal under 4,12 - -
Disposal of Fixed Assets/ Caopital Sales 4,11 [8,493,528) {350,000)
Capilal Recelpts used 1o tinance capllal expendilure 4,12 . -
Other Movements 5,719,253 4,565,457
Translers belween Capilal Fund/Renewal & Repar Fund &
CAA 1o finance capital expenditure 12 - 89,928
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b} Revalualion Reserve

The Revaluation Reserve contains the gains macde by the Council arlsing from increases in the value ot lis Properly, Plant
and Equipment and Intangiole Assels. The reserve is reduced when assels with accumulated gains are:

- revalued downwards or impaired and the gains are lost
-used in the provision of services and the gains are consumed through depreciation, or
-disposed of and the gains are realised.

The reserve conltalns only revaluation galns accumulated since 1 April 2008, the dale the reserve was created.
Accumulaled galns arising before that date are consolidaled inlo the balance on the Capltal Adjusiment Account,

The purpose of this account is 1o build up a balance bassed on the revaluation {upwards or downwards) of indlvidual
assels. All such revalualions [excluding impairment losses thal have been deblted to Surplus/(Deficit) on the Provision of
Services are mirored in Ciher Comprehensive Income and Expenditure. It Is a fundamental principie of this account
that it never becomes negative. If an asset was held at curent value when derecognised, the balance held on the
Revaluation Reserve Is written off 1o the Capltal Adjusiment Account.

Revuluallon Reseive Noles 2019/20 2018719
£ £

At April 144,611,507 159,528,493
Revaluation & Impairmen! 11 27.846.428 9.648.471
Movements from associates & joint veniures E
Olher Movemenis {4.882,704) {4,565,457)
At 31 Maich 187,575,23) 164,611,507
e
Pension Reserve Notes 2019720 201819
£ £
Al '} April [146,360,942) | (136,947,942
Net Movements on Pension Reserve 4, 20 14,552,000 (24,489,000
Revaluaiion & Impalrment 20 21,183,000 15,323,000
Gas pension 8 BWUH movement {212,000 {247,000)

07,74

The Pensions Reserve absorbs the timing differences arising from the ditferant arangements for accounting for post-
gmployment benefits and for funding benefils in accordance with statutory provislons, The Council accounts for post-
employment benetils in the Comphensive Income and Expenditure Stalement as benetils are earned by employses
accriing years of service, updaling the liabilities recognised io reflect Inflation, changing assumplions and investment
returns on any resources set aside fo meel the costs

However, sialulory arrangements require benellts earned to be financed as the Councll makes employer's coniribuiions
to pensicn funds or eveniually poys any pensions for which il is direclly responsible, The debit balance on the Pensions
Reserve Iherefore shows & substaniial shortfall in the benefits earned by past and curent employees and the resources
the Councll has set aside o meet them. The slatulory arangements will ensure that funding will have been set aside by
the time the benetits come to be pald.

112



| Accumuiated Absences Account

The Accumulated Absences Account absorbs the differences thal would otherwise arise on the General Fund balance
from accrulng for compensaled absences eamned but nof taken In the year e.g. slaff annuat leave entillement caried
forward at the end of the finoncial year, Statutory amangements are expected to require thal the impact on the General
fund is neulralised by lransfers to or from this Accumulated Absences Accouni

Accumulated Absences Account Notes 31/03/2020 31/03/2019
£ [3
AtV April {1,357.825) (1,344,230} |

Difference between finance and other costs and income
calculaled on an accounting basls and finance costs
calculated in accordance with stalulory requirements {5.880) {13,5%5)

At 31 March {1,363,705) {1,357,825)

™ Frovislons Discounl Rale Reserve

The Provisions Discount Rate Reserve covers the arangement, put in place by the Depariment under Its amendment fo
the 2017/18 accounts direction (see DIC clrcular LG 0O5/2018), to accommaodate changes in the curent value of the
annual catevlalion of long term provisions for landfill costs, which arises as a result of changes to the interest rales used
to discount these provisions and landtill cash flows belng increased for inflation,

Provisions Discount Rate Reserve 31/03/2020 31/03/201%
£ £

At 1 April {243,159) [217.987

Difference between finance and other costs and Income

calculated on an accouniing basis and finance costs

colculated in accordance with stajutory requirements 55,098 {57.704)

Olher Movemenis 2.908 12,532

Al 31 Mareh {198.153) (263.159)
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27 Significant Trading Operations

The Councll considers o frading operalion exisls where the service It provides is compstitive i.e the user always has the
cholce o use an ollernative supplier to the Council and the Council charges the user on a basls other than o
siraightforward recharge of the Councils costs In supplying the service. The Council uses o varlely of charging
mechanisms such as quoted lump sums, fixed perlodical charges or rates, or a comblnation of these.

in deciding whether o frading operation is significant ihe Counclt takes both financial and non-financial crlterlo into
account,

Financial erileria ioken into account In deciding whether frading operations are signfficant 1o the Council are:

- the mognitude of each individual frading operation's turnover when compared with the Councif's net revenue budget

- the risk of financlal loss the Council may be exposed Yo in providing the service 1o the user.

Non-financial criteria taken into account in deciding whether trading operations are significant to the Councll are:

- the impoertance of each individual irading operation to demonstraling the achlevement of Council targels and
Improving performance.

- the exposure of the Council lo service reputational loss risk by providing the service

- whether the provision of the service Is iikely lo be of interast to the Council’s key stakeholders and their needs,

In applying the aforementioned criterfa, the Councll considers the telting of industrial estales to be a significant frading
operalion. The income and expenditure associated wilh fhese indusidal eslates [s disclosed below;

Indushial Estafe Leftings: 2019/20
£ £

Rental income 5,662,183 5,310,381

Rental Expendilure {130,335 107,713)

Netincome : l ' 5,531.848 5,202,468

These signlifcant frading operations form part of Note e to these financlal statements.

28 Agéncy Services = 3 i : ;

29

The Councll provides admin’siralion services to Belfast One BID Lid, Destination CQ BID Ltd and Belfast Ceniral Business
District. These entilies pay an administration fee to the Council for these services. This fee amounted to £12,316 (2018/1%
£30,059} across the 3 entilies.

Jaint Arrangements

During 2019/20 Be'tast Cliy Council did not make a financial contribution o Beltel LLP relaiing to the redevelopment of
the Belfcst Telegraph Building [18/19 £89,928).

The contibution to LLP is Included in the Long term Assets of Belfast City Council. This represents 46% of the net assets of
the LLP which Is included in Beifast City Councit's consolidated balance sheet.

201%/20
£
Long term assets 3,231,429 3,231,429
Curcent assel 242,435 242,435
ssels 5 i
Current liabililles [37.005) {37.005)
Long term ligblfiies - -
Nef Assels 3,435,859 3.436,65%

On t April 2014, the operalions of Waterfront Hall and Ulster Hall were transferred to o company BWUH Limited. Belfas!
Clty Council hold the entire share capital of this company, | ordinary share at £1 each. Bellast Clly Councli entered Inio
an agreemen! with BWUH Limited under which the Councll pays the company a managemaent tee for the operafion of
Beltast Wateriront and Ulsler Hail. Payments to and (rom the company are outiined In Note 30 £
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K[/ Related Paity Transactions

A Related Party Transactlon Is a fransfer of resources or obligalions between related parlies, regordless of whether a
price Is charged. Related Parly Transaclion exclude fransactions with any other enlity that Is o related parly solely
because of its economic dependence on the Council or the Government of which it forms part. A related parly s one
that has the abllily to control the other party or exercise significont influence over the other parly in making finoncial and
operaling decisions. This includes cases where Ihe related parly enlity and another entily are subject to common conirol
but exciudes providers of finance in the course of thelr normal business with the Councll and Trade Unions in the course
of their normal dealings wifh the Council. in addition where the relationship with the Council and the entily Is solely that
of an Agency [see nole 28} these are not deemed to be Related Parly Transaciions.

As parl of thelr duties, Counclllors are appointed to represent the Councll in a range of other organisations and furlher
details of these arrangements can be found on the Council's website.

Transactlons with refated parles not disclosed elsewhere in these financial sialements are set oul below.

Counclllors have direct conrol over the Councll's financial and operaling policies. In the 2019/20 financlal year the
Councll commissioned £3,175,796 [2018/19 £3,019,497) of works and services from Visit Belfast in which Councillors have
an interest. The Council entered Into these coniracts In full compiiance with the Council's standing orders and codes of
conducl.

The Councll also paid grants of £1,928,687 [2018/19 £1,403,024) to a number of arganisations in which Councillors and
Council officers had an inlerest. These granls were made with proper consideralion ot declaration of interests.

During 2019720 the Councll had expenditure of £488,842 [2018/19 £531,913)} fo other Councils and Income received of
£1,035,750 {2018/19 £1,508,972) from other Counclls, of which £229,001 [2018/19 £58,122) was oulsionding al 3} March
2020, These amountis mainly related to services provided.

The Council also borrowed £15m from other Local Authorilies within the UK during 2019/20, with £5m outstanding at 31
March 2020.

a Other Qrganisalions

Restaled

Caounclllos 2019720 2018/19

£ £
Aclion Cancer ) 420 0
Assoclation of Port Health Authorifles 1 124 222
Blackie River Canire 2 22,604 25,112
Belfast Clty Centre Management Beard 2 207.185 238,260
Belfast Harbour Commissioners 4 31,482 36,369
Belfast Hills Partnership 1 [i] 356,900
Belfast Metropolitan College 1 7.878 11,264]
Belvoir Area Resldents' Group 1 964 23,990
Board of Ulster Orchestra Sociely Lid 1 300,973} 319,253
Casllereagh FC 82 I 170 4680
Cathedral Quarter Trus! 2 99,920 396,989
Colin Neighbourhood Partnership 2 39,4301 40,855
Colin Safer Nelghbourhood Project 1 800! [&)
Concorde Communily Cenlre Commities 0 00 2401
Cregagh Wanderers Club 1 11,600 8,939
Dee Streaf Communily Cenlre Commiitee ] 600 0
Donegall Pass Community Cenire Commities 3 0 400
Duncairn Community Centre Commitiee 4 600 Q
Duncalrn Community parinership 1 8,251 3,632
Early Years Compony Ltd 1 28,541 0
East Side Arts 1 106,230 133.190
Falis Communily Council 1 407,491 $575.031
Finaghy Communily Cenire Commitiee 2 )] 0
Grand Operda House Trust 1 37,034 35,000,
Greater Shankill Partnership Soard [] 94,622 49,414
Greater Vilage Regeneralion Trust ! 67,327 24,184
Groundwork NI 1 1,842 2,922‘
Hammer Communlly Cenfre Commitiee 0 0 0
Highfield Communlly Centre Commiliee [¢] 0 0
Horn Drive Communily Cenfre Commiitea Q 0 [i]
Impact Training 2 10,180 1,000
Intercomm Irelond Lid 1 3011 84,766
Inverary Community Cenire Commiitee 1 600] 0
knocknagoney Community Cenfre Committee 5 759 1.420
Lagon Valley Reglonal Park Advisory Commities 2 o 0
Lagan Village Youth and Communily Group ] 20,873 23,276
Lighthouse [Ireland) 1 2.355)
lLigéniei Amaleur Boxing Club 1 7.528] 4812
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Ligoniel Communily Centre Committes | S00) [4]
Linenhall Librory Board ] 38.017 35,835
Locol Strategic Parnership on Travellers lssues 2 0 1.000
Lyric Theatre Educalion Advisory Panel 2 100,000 150,978
Morton Community Centre Commiliee 4 0 0
Mount Yernon Communily Development Forum 1 27,196 6,500
National Associalion of Councillors [ 3,560 3,560
NI Armenity Councll 1 2,330 4,460
NI Local Government Assoclation ? 90,740 90,434
Northem Reglonal College 1 522 0
Oh Yeah Centre, Belfast 1 43,865 0
Queens University Belfasl 1 21,670 11225.28
Royal Socisty of Ulster Architects 1 4,408 1,489
Somme Advisory Council 3 0 1,894
Strafagem NI Limited ] 25,638 B84]
Uister-Scots Communily Nafwork 1 400 72,400
Upper Andersonstown Community Forum 1 39,840 16.500
Upper Springfisid Development Trust ] 4,884 2,950
Visit Belfast 4 3.175.794 J3.019,648
Woodvale Community Centre Commiittes 2 1,003 0

Al 31 Maich

5,104,483
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b Paymenis fo Communily Groups
Belfast City Councll made payments to the following Community Groups that have Counclltors os part of their

committae skucture;

Counciliors 2019720 2018717

£ £

East Belfast Parinarship Board 8 103,947 20,500
North Beltast Partnership Board 1 0 0
South Beltast Parinership Board 4 21,578, 20,220
West Belfast Parinership Board 8 24,131 8,784

151,654 49,504

¢ Joint Commiitees
Belfast City Councl’ made paymenis fo the following joint Commitiess;

o 019720 018/19
£ £
Arc 21 i 2 9.133,672 7,517,584

The origins of arc2] can be fraced back 1o June 1999, whan a small number of Council representaiives agreed that a
Jeinl approach was the best way fo deliver an effeclive waste managernent sirategy for the region. By 2000, 11 Councils
had joined together from the eastarn Region Wasle Management Group, which was eventudlly renamed arc2l.

Al present arc21 has successfully been awarded and is managing waste management conlracls on behalf of Counclls
with a value in the region of £200m.

d Active Beltast limlted
Beffast City Councli wiih Aclive Belfast Limfted entered info an agreement with GLL for the provision of lelsure services.
These financial siatements include expenses of £7,708,057 (2018119 £7,269,390) for tha provision of these sewvices In the
year ended 31 March 2020,

e Car Loans to CouncH Officers
The Council makes car loans availlable to employaas who are designated essenlial cor users. The total amount
oulstanding in respeci of car loans lo designated employess as at 31 March 2020 was £91,147 (2018719 £116,107),

Balfast Watetdront and Ulster Hall Limited

With effect from 1 April 2014 the Councll transferred the operations ot Belfasi Walerfront Hall and Ulster Hall to a new
compeny BWUH Limited with the Councli being the sole shareholder in this new company. Duwing 2019/20 the Council
Invoiced BWUH Lid for £2,542,853 for expenditure Incurred on if's beholf and also received invoices from the Company
for £3,344,674 mainly for the managemenl fes. Al 31 March 2020, £424,927 (2018/19 £182,811) was owed to the
company by the Councli and £794,280 (2018/19 £132,142) recelvable from the company.

-

g Beltel LLP
During 2019/20, Belfast Cify Council did not make a financial contribution to Belfel LLP {2018/19 £89,928), relating lo the
redevelopment of the Belfast Telegraph Building (s oullined in Note 29). The Councitls represented by two olffcers on
Ihe Management Board of the LLP and Timec 1523 Limited Is afso represented by fwo members on the Management

Board.
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Belfaal City Councll
Group Movement In Reserves Sialement lor Ihe year endad 31 Masch 2020

. Oheifund FEEA -
GeadralTued  Coloncesond -CopfotRéceiply — Topdtlinbiy R
Seniseuy Rolergs R fiagnreos: Total Uineatile Resdives  Tolal Coungll Resmves:

£ 8

20,241,304

Raduneo 4 ol I
Mevement In reserve
during the vear
z“r;"v‘l‘:gn";ff::a::s'h’ (18.469.670 . : {18,469,670] : 18,469,670}
Olher Comprehensive
,'I.“"""I“ée ahd ?:pa? difore - - - - 24971471 2492140
olal Comprehensive
Income and Expendlivre {18.463.570)
Adjusimanls betwesan
accounting basls & 10.744.440 {89.928) 400,000 19,054,712 {18,563,444) 471,068
funding under requlalions

Neut Incraase bafore

24,404,695

. - {18,449,470) 2497147 4,501,801

fransfars to Sloatulory and 274,970 {89,928} 400,000 565,042 6,387,827 6.972,869
Olher Reserves

Transfers 1o f from

Sialutory and Other 347,548 {349,548] - -

Reterves

Olher movements 774,052 {8.058) 61,000 826,574 [304.704] 522,290
P el 1,298,570 (447.534) 481,000 1,412,036 4,083,123 7,495,159

Balance as al 31 Morch 201 - 25.003,44 27.791.772 5,200,457 50,797.694 487 SR5.034 £4k 3B6 S8
Movaemaen! In reserves '

dutino the veor
Surplus/ [Deflclt) on the

provislon of services {13148.384} 7 . (13,148,384} . [13.148,384]
Other Comprehonslvo

income and Expendiiure ) . ) N 6,643,428 6.863428
Yotal Comptshenilva (13,148,284) - . {13,148,384) 5,683,428 (6,484,958)

Income and Exvendiiure

Adlusimenls betweaen

accounling busls & 15,140,831 342,300 4,572,001 20,083,132 {22,498,871) {2.415,739)
{funding under regulations

Nel incraase before

irarslars lo Stalutory and 2,020,447 342,300 4,572,001 4.934,748 {15,835,443) (8,900,495)
Ofher Rasarves

Transfers to / from

Stalutory and Other (854,388} 854,388 . - . -
Resetves

Ofher movermenis 731,845 {94,388) . 1,637,457 156,902} 1,480,555
Increase In year 2,895,904 1,104,300 4,572,001 8,572,205 {15,972,345) {7,420,140)

16 af 31 Murch 3020 F A6 &7.367,057 471,598,489
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Bellasi Clty Councll
Group Comprehensive Income and Expendlivre Slalement for the yeor ended 31 March 2020

‘ Gios Qioishoma  Nolbwmendlos: - G Gios insoin ol Exbonilyie |
! s . - e 3 .. . . !
Sonvino Expondiivre “Mak £ £ [ % £ £ !
22‘:;:?;‘;:“““’ & 2 65,875,784 {13,685,316) 52,190,468 78.594.231 [11,644,878) 66,949.353
%‘:fn’:r‘::; ﬁ 2 37,728,095 (14,669,696} 23,058,339 39095072 115365940} 23729,132
People & Communliiles 2 120,253,125 (15,574,628) 104,678,297 112,535,363 16.091,022] 94,444.34)
Planning & Licensing 2 8,145,481 6:360,679 1,785,002 £.527.144 162082261 2318918

Cosi of Servlees un

» 238,751,810
Conlinulng

8’.?:;3.’?,7;“""" 8 954,852 11,192,850} 1237.798) 3 30,080 (30.080]
ﬂfm“ﬁ;“g:d“gxg";;;',;’l};’;" 9 9,708,481 [10.744.838) (1,067,357) 6122753 (13,984,084 e
Het Operoling Uxpenditure 242 445,950 47 00T} \ 744 074 547 [£3 325 030) THETHT
Eﬁ?mmwspmﬂc 10 1.794,150 (169,083717)  {167,289.567) (71.683) {162,988,180) [163,079,863)

(Surplus)/Dealicli on fho

Provislon af Sprvices

{Suiplus}/Deficlt on
revaluation of non-cument 11 27.846,428] {2.848,471)
assels

Swiplus{{Deficlt) adsing on
revaluation of avaliabla: 11 . .
for-sale financidl assels

Remeasuraments of the
Nef Defined Benefit 20 21,183,000 (15,323,000
Liabliity [Asset]

Othor Comprehenslve lncome and Expendiiuto {6.663,428) (24,971,471}

Tolal Compizhensive Income and Expendilure 4,484,95¢ {4.501.801)
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Bulfast CHy Councll
Group Balance Sheet as at 31 March 2020

Holo 33sh Maich 2020 318 Muiech 2009

leutt!
[xad Assais 792,859,755 750,543,883
tong Term Invesimenls 424,000 431,000
Investment In Assoclates and Joint Yentures -
Long Tem Debtors 436,542 403,859
Conkacl Anets B .

|G TERRA ASSEIS

Short Jerm Invesiments i s
Inventories 370,474 276,20

Short Term Deblors 21,069,791 16,367 024
Cash and Cosh Equivalanls 20,516,975 27,864,068
Assels Held for Sole 1.340,000 266,607
Coniracl Assels 378891 1.947.969
CURREREASSTTS

Bank Overdraf . -
Shert Term Borowing #.739,488 4,000,000
Short Tetm Crecditors 37,276,256 38502814
Provisions 3,131,517 2,894,851
Confract Uabifilies 277,387 .

CUREEHE LIABILIHES

Long Term Credllors 64,304 50,384
Ptovisions 1,822,694 1,782,315
Long Tetm Borowing 42.967,173 58,888,981
Other Long Term Liabililles 182,307,942 146,360,742
Cantract Liablflies = u
Donaled Assels Account 430,000 430,001
Capltal Grants Racelpis in Advance 418,279 1018,683
248,000,322
530,966,388
USABLE RESERVES
Capilal Recelpls Resetve p772.458 5,200,457
Detered copliol recelpis 342,300 -
Capital Fund 19,369,748 25,288,151
Lelsure Mobillsalion Fund 867,800 1,441,702
Nelghbowhood Regeneration Fund £.000,000
Other Bolances and Reserves 28224 1063919
General Fund 28,499,249 25,803,445
UNUSABLE RESERVES
Caplial Adjusiment Account 447,871,058 470,959,233
Revaluation Reseive 187.575.231 164,611,507
Penslons Reserve (182,307,942} [146,360,942)
Accumulaled Absences Account 11,343,705} {1,357,825|
Provisions Discount Rale Reserve 198,153} [263,159]

471,596,497 ABZ DU D34

530,966,308 S 546,306,528
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Baliast Cily Councll
Group Cash Flow Statement a) 31 Morch 2020

— LIPS 18 S NIRRT

o

e e e O Y A =TI il - T R o,
Nol Doticli oh the provision of services (13,148,284] 18,469.670)

Adjustment for non-cash movemenis 42,021,062 48,275,099

Adjust for ltermns Included In the net sutplus or deficlt on the provision of
sorvices jhat ara invesling and financing activities

{10,200,474) {3,393,017}

Nol caili fiows lrom opotallng ackvitios 16,672,104
Cash flows from Invesling Activifies (35.838.978} [39,143,299)
Met Cash liaws from Financing Aclivilles $.817,681 26,125,958

Nel Increase crdecraase In cosh and cush equivalen)s

Cash and cash equivalents al the beginning of the reporfing perod 27,866,068 14,490,997

Cosh and cash equlvalanis al {he end of Ihe reporing porlod
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Belfast Cily Counclt
Notes {o the Group Financial Statements
FOR THE YEAR ENDED 31 MARCH 2020

G1

G2

Group Accounls

The Group Accounfing Policies arg the same as the Council policles and have not basn repeated again in
fhase Notes, The excepfion to this is in relalion to Relirement Benefits which have bsen treated in BWUH Limited
as a defined conliibution scheme as the fobililies of the NILGOSC schema remain with Balfast Cily Councll and
hava been disclosed in Belfast City Council's financlal stotements.

Since thera are no signllicant chonges o the Consolidated Group Balance Sheet as compared o the Councs
Balance Sheet, only those notes affected by group transactions have heen included,

Combining Entitles
Balfast Walerfront Ulsfer Hall Limited { BWUH Lid)

Balfast Waterfrond Ulster Hall Urnited is a company incorporated under the terms of the Companies Acts o
operate the Belfast Walerfroni and Ulster Holl. The Authority Is Ihe principal shareholder in the company holding
1 ordinary £1 shares and reprasenting 100% of the issued share capital, Under accounting standards, the
Authority has a controling interest In this company. The finonclal results for the company have baen included in
the group accounts as a subsidiany,

Net assels of the company were £6.7k ot 31 March 2020. The profit on ordinary activilles bafore taxation for tha
peariod fo 31 March 2020 was £1.2k. No dividend paymenis ware due to, of recelved by, the Authodty in respecl
of its Investmant.

As noted In Note 20, the pensfon llability of BWUH Limited §s Included In the pension llabliity of Belfast City
Council.
The iotest set of accounisis for the year to 31 March 2020 has an unguallfled qudit cerificats,

BELTEL L1P

For the purposes of aconomic rageneralion as part of the City Centre Regeneralion objectives the Counci
made ¢ finonclal contdbution in the form of a loon of now totolling £3,436,85% as at yaar endad 31 March
2020, io Beltel LLP relaling to the redevelopmeant of the Belfast Telegraph bullding.  This confrbutlon represents
44% of the net ossets of Beltel LLP which have been Included In Ihe Councii's group balance shaet and the
breakdown of the net assels Is included In Note 29 Joint Arangemenis.

Gas Pension Fund

The asset of £5.000 in respect of the Gas Pension Fund is disciosed and recognised in Belfast Clly Council's
bolance sheet and Note 20 Reflrement Benefils disclosures. The Group balancs sheet hos included the assels
and fablifies giving rise to this asset:

£
Long term assets 424,347
Current ossets 443,438
Long ferm liabilifles 852,783 |
Net asst 5,000

The Councll has nol consolidated lis interasts In Aclive Belfast Limited, Belfast Gasworks Management Co Lid
cnd Arc21 as tha Council's share of these balance sheets is not deemed matedal to the group accounts al this
pointin time.

financlal Impact of combination

The elfect of the Inclusion of the subsidianes and assoclotes In 2019/20 was o Increase the Councll's reserves
and net assels by £6.7k represanting the nel asset in the consolidaling enlifies.
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G3 Adjustments belween an Accounling Basls and Funding Basis under Regulallons
Amounts Included In the Comprehensive Income and Expandiure Statemeni bul required by statute to be
excluded when determining the Movement on the General Fund Balance for the year:

ST T¥E

Amounis Included In the Comprehensive income and Expenditure Statemenl bul required by stalule to be
excluded when determining the Movement on the General Fund Balance for lhe year:

Impairments (losses & revarsals)
of non-curreni ossets

Derecognition {other than
disposal) of non-cumrent assets
Revaluation
increases/decreases taken fo
Surplus/Deficit on the Provision
of Services

Depreciation charged in the
yaar on non-curent assels

Net Revenue expenditure
funded from capltol under
Canying amount of non cumrent
assefs sold

Proceads from the sale of PP&E,
investment property and
Intangible assets

Diflerence belween finance
cosfs calculated on an
accounting baosis and flinance
cosis calculaled in accordance
with statutory requirements

Net charges made for
refirement benefits in
accordance with IAS 19

Direct revenue financing of
Capital Expendilure

Caopitdl Grants and Donated
Assels Recelvable and Applled
In year

Capittal Grants Receivable and
Unappliedin yeor

Rates Claw-Back Reserve

Adjustments in relation fo Short
term compeansated absences

Adjustments in refalion fo Lessor
Amangements

Provisions Discount Rate Reserve
Adjustment

Amounts not Included In the
Comprehensive Income and
Expenditure Statement bul
raquired by statute to be
Inciuded when determining the
Movement on the General Fund
Balance for the year

Statutory Provision for the
financing of Capital investment
Employers contdbutions
payable to the NILGOSC and
refitement benefits poyable
direct fo pensioners

1,605,228

19,396,016 21,001,244

4,704,852

[4,942,450) (237,798}

31,257,000

{7.870,253)

(5.252,737)

(5.087)

5,880

(55,098)

{7.547,320)

{16,127,000)

(6.312.957)

18,382,926

350,000

{430,080)

12,069,969

{80,080)

39,630,000

(9.239.567)

12.919.677)

{133,188)

13.595

57,704

(5.874,1186)

(14,780,000}




Belfast City Couneil
Notes to the Group Financlal Statements
FOR THE YEAR ENDED 31 MARCH 2020

G4 | Fixed Assels

a
e T e e e B Ca - ety | [ e prorsrrre | SRS R e ptiun i inreersmanar o G R | O e AR L DOl PR | BTN TR e
Balance as ot 1 Apdi 2019 101444001 | 418784.515 5.774.607 - 43.193.148 47025784 48.154248 5.689.001 £70,085,284 9,158,807 - §7v.224.011
Adustments batween
cost fvalue B
- . . - - . . - . (364 - (7))
F\ddmom = 701,637 . - 5.567.541 7571 | 37095538 10,674 174 151,994 - WA |
Donations - - - - - - - - - - - -
Revaluation increcses/
{dtecreases) 1o Revaluatien
Reserve 25467 11,560,018 . - - - . . 14104738 51,758 - 14158495
Revaluation increases/ |
{decreases) to Surphss or Deflcit |
on the Proviion of Senvices 218574 R290573) : . : (400,30 : nsoool  @reess) (245217 : (4,060.068) |
Impaimment to Surplus or Deficit
jon the Provison of Services -~ . . . o . . - . - - - |
nition - Disposals - - - - 12,121,928 14,000] - 540,000} (2.475,928) - = {2475.928) |
nition - Other - [4,149.100} - [ - (21.071) - - [4.170.171) - - (4170171
Reciassfications 3 Transfers §19.118 43,460,425 - - 432197 B271.333) | (39.001.212) 1,604,326 (¥86.47%) §5.525 - [!m_i
tol] / from(+) Heid |
Sale b % - = - - 185274 - (1.155.728) - = 1,15.724)
as af 31 March 2020 104391303 | 467.265,524 774,607 . 47.071.058 3 46.248.30 5,539.001 715540147 9192723 -




e e T 2 e | TR R Sera bR e N R R R s =T
Bclance os af 1 Aprdl 2019 - 3137 25,617,567 2525228 29,055,956 29,189,706 |
Aalue &

- . 1037101} - 1.037.101 (1.0372.101)
[Dmﬁonm 14,164,164 192492 3041747 1.713.203 19,113,508 12.015.161
Depreciction wiitten out on
Revahofion Reserve {13.687.932) - - - [13.887.733) [13.587.532)
Revaluation taken to Sumphs or
Deficit on the Pravision of
|Sarvices [2,131,861) - - . {2,131.841) [2.339.095)
Impairment losses/reversals to
Revaluation Reserve - - - - - "
mpoirment losses/reversals to
Surpius or Deficit on the Provision




v - Wt DOk | LR S s v e e e ot B A S R N N e TR T S e 1 B e L FIowrE T R N SR T T Ty ] A L B e
asat | Apdl 2018 100.840.501 4144_.%&9]4 5774 407 - W5 44,867,100 25.304,135 7.129.001 540,224,953 B.631.550 o= 448,855,503
vaiue B
Penod cojutiment 5 a
e - —
Additions (Note 11) - 385,480 - - 4285412 1.385.148 32950.225 19828 39.026.091 SX.577 - 37,557,068
Donatons - - ] . - - . - - = - %
decraaas o
Revajuation Raserve 339,640 [3.703.588) - - . - £73.060 160.000] (2530, 888) {2700 - [2.534.58%)
Revaluation Increases/
idecreases to Surpius or Deficlt
on the Provision of Services 263.860 [2116.266) . - 12 £5% 119.828) [1.884.897) . - (1284497 |
Impaiment o Surpius or Deficit
on the Provision of Services - - - . - - - - & - 2 &
Bo- e : : - 2 (724318) = = : I z : _(994.916)
e oy = VIIZIS . - 125,610 960.127 110998211 {1.300,000) {1.299.99%) : - 1,299,999} |
Reciassfied tof-} / from{+) Held
for Scie - . - . - (166,607} - 80.000} (266.607) = C ipadom) |




LM AT Pt i gt A A cE|i AR ) W ee pid | | FEY £ i i it 4
Balance as ab 1 Apdl 2018 - + 320,679 25,363.0_29 1443891 - o 27177639 As467 27.143.106
cestivalue &
depreciation/impokment - - . - - - - - - ¥

Q Y a
Depreciation Charge S 13.337.713 192452 3136219 1,481,337 - 3 18145761 S8.273 18,244,034
Depraciarion written ou! on
Revaluation Reserve - 112,183.059 - - - - - (12.183.059) - {12,182.05%)

{Ravaluation taken to Surpius or
Deficit on the Provision of
Servces - (1.154.654) - - - - = (1,154,659) - (1.154,658)
impairment kasses/reversals 1o

|Revaluation Reserve - - - - . - - - . .
Impairment iosses/reversols to

Surpius or Deficit on the Provision
of Services - - - - = - & = é -
Darecognition - Disposals - - - (1,884 805} = L & (1.884.805) - {1.884 805) |

iton - Other_ - - - 994,916} ~ - - (#94.918) » (994.918)

Reciowsificotions & Transfers - - - - - - - . - -
Eimnated on reclassdication 10
Held for Sale - - . . - - - - a w

Net Book Values

Balance of ol 23 Morch X117

o ¢ af 31 Merch 2029

44100528

48,154,248

5,433,001

441,007,218

438,112,173

ar



Belfast City Councll
Notes to the Group Ananclal Staternents
FOR THE YEAR ENDED 31 MARCH 2020

Balance at start of year:
Gress carying omounts 19.208,i74 19,208,176
Accumuiated amortisafion 18,790,126 18,651,234
Net camying amount at start of year 418,050 556.942
Addifions - -
Assefs reclassified o held for sale
Revaluafion increases or decreases - -
Impaiment losses recognised or reversed directly in the Revaluction Reserve - -
Impcimment losses recognised of reversed directly in the Surplus/ Deficit on the Provision of Services - -
Amerisation for the period {180,855} 138892
Che 458,257 -

Bolonce at start of the year 100,111,429 91.963283
Adcditions 7.238 173,148
Disposals {3.750.000) {350,000
Net goinsfiosses from fair value adjustments 115,103 7,025,000
Transfers tof from inventores 254897 -

Trarsfers tof fram property, plant and eguipment 150,000 -




Employee Costs and Member Allowances
Stalt Cosis

3
4,819,001
14,196,719

Tha above sloff costsincluds the costs of voluniary redundancies in 2019/20. These costs fotal £977,075 (18/19
£2.003,028) and are disclosed separately In Table 4 of the Remuneration Report. In addition, agency costs
during the year amounted to £5.626,073 (2018/19 £4,818,572).

The Councll’'s curent contribuilon rate to NILGOSC scheme ks 20% plus a 2% Deficlt Recovery Contibulion.

Average Number of Employeas - where FTE tepresents fullllme equivaleni employees

b
| Y
Clty Growth & Regeneralion
People& Communliies 1.162 1.225
Planning and Licencing 140 7145 |
c
d

£50,001 1o £60,000
[£60,001 fo £70,000
£70,001 fo £80,000 ]
[£80.001 1o £90,0000 3
£90,001 10 £100,000 5
4
T

£100,001 10 £110,
£110,001 10 £120,000
[£130,001 fo £140,000 - -
£140.001 fo £150,000 ] 1




(<9 Deblers
a Long Term Bebtors

Governmant Departmants

Other Counclis

Public corporalions and irading funds

Bodites extemal to ﬁenerol govemmam

[Employes car loans

Revenue Granis

Capltal Granis

Interest Receivable

oans and advanceas

Eapital Debtors
L

finance laase debtors

Trade debtors

218.298

285,208

NIHE Loans

171,580

Other

258,840

Impairment of loans and recelvables

Coniract Recelvables

b Short Term Debilois

2019720
E

Government Departmenis 855,448 611,491
Other Councils 227.001 58,122
Pubiic corporations and frading funds - -
Bodies extetnal fo general government - z
NIHE foans 87,280 81950
Employee car loons 41,483 56,516
[Revenue Grants 5,856,018 5,933,912
Capltal Grants 2374703 1,733,211
Interest Receivable - -
Capital Debtors - -
Value Added Tax 2.524,478 I,BdB.Béﬁ_
Prepayments 3999514 3,527,783
Finance lease debtors = -
Gffier 3,296,710 1,728,399
Trade receivables 2,607,754 1,072,374
Impairment loss - Trade recelvables {805.888) {283.594)
Conlract Receivables 378,981 1,947,969

Tobal Shot-Term Deblors

Total Debtors

21,448,482

21,880,221

18,314,993

18,910,652
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G7

Crodlions

Short Term Credilors

Z019/20

f

Government Depdariments 1,585,600 1,818,188
Qther Counclls 4,040 13,010
Public corporations and trading funds - -
{Bodies extarnal o general government - -
Rates clawback 1,800.000 100,000 |
VAT - -
Remuneration due to employees 403,044 583,873
Accumulated Absences 1,363,705 1,357,825
Recelpisin advance 6,374,183 4,473,249
Trade craditors 4,801,202 2,499,735
Loan interast 344,162 331,903
Capltal Creditors 2,096,936 1,450,637
Credilor Accruais 18,501,382 73,874,394
Conirac! Payables 277,387 -

Long Teum Credilors

Govemment Departments

2019720
£

Other Counclls

Public corporations and irading funds

{Bedies external to general government

{Rates clawback

[Remuneralion due to employees

Accumuloted Absences

Receipls In odvance

Trade creditors

Other

Confract Payables

lotal Lergg Tenn Creedifors

Tolal Creditors

37,617,947

34,553,200

b}



G868 Other cash llow disclosures

Analysis of Adjusiments lo Surplus/Deflclt on the Provislon of Services

Adiusimeni to strplus or deticit on lhe provislon of

services for non cash /movemenis

Noles 2019/20
£ £
Depraclalion 19,396,016 18,382,924
Impairment & downward revaluations (& non-sale
derecognifions) _ 1,405,228 16,312,957}
Amorsailon (included wilh depreciation obova) - z
tincreasej/Dacreose in inventory {94,184 49,874
{Increase}/Decraasa in Dablors {3.491,866 864,797
Increasef{decraase) in impakment provision for bad
dabts 522,294 {170.458)
Incraase/{Deciease) in Crediors 1.059.137 4,178,708
Increase/{Decreass) in interest Creditors - -
Payimenls lo NILGOSC 15,130,000 24,850,000
{Camying amouni of non-cynenl assefs sold 4,704,852 350,000
AIC/WIP wiitlen off 1o Net Cosl of Services - -
Contnbulions 16 Olher Reserves/Provisions 3.189.5856 4,292,409 |
Movement in valua of investment properties-included
above in Impalrment & downward revaluations (& nond
sala deracognitions) - -
Amounts posted to CIES frem Donated Assels Account {1) (£0.000}
Caoniract Costs « -
Contract Assets = T
Conirael Liabliities - -
Defered revenue - -
42,021,042 18,275,059
O O O
£ £
Purchase of shorl-term {nol considered 1o be cash
equivalenis) and long-term investments {includes
Invesimends in associates, joinl vaniures and
subsidicries) - 89.528
Procaeds from the sale of PP&E, investment property
and infanglble assels 14,942,650} {430,080)
Capital granis included in 'Taxation & non-specific
agrant Income™ {5,257,824) {3.052,865]
Cash and Cosh Equivalents
0 01%9/20 6/19
£
Cosh and Bank balances 12.514.975 10.866,068
Short Term Deposiis {considered to be Cash 8,000,000 17,000,000

Short Term Invesimenis {considered to be Cash

l_!onk Overd_roﬁ

20516975

U7 BAGLGH
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£

£

urchaseé o . nvesiment properly and Infangible
ossets

43,625,193

40,481,902

Purchase of Short Term Investments {nol considered to

Ibe cash equivalents)
Purchase of L Term Investmants

440,000

431,000 |

Other Payments for invesling Activifies

1,974,259

1,733,342

Proceaeds from ihe sale of PPAE, investment property

{4,942,650)

{430,080)

and Intun?ible ussels
roceeds from Shorl Term Tnvestmanis [not considered

to be cash equivalents)

Proceads from Long Term Investments

Capltal Grants and Coniributtons Recelved

[5.257,824)

[3.052,565)

Other Receipls from Invesling Aclivities

Net Cash flows from Investing

Cash fiows lrom financing Aclivilies

35,838,978

201%/20

39,183,299

£ £
Cash Recelpts from Short and Long Term Borrowing 30,000,000 £5,000,000
Other Raceipls from Financing Activities - -
ash mmenis for the reduction of the outstanding _ - -
Repayment of § and Long Term Bamowing [20.182.319) {38,874,042)
Giher payments for Ainancing Acivities E 5

Evenls alter the Balance Sheet Dale

The coronavirus pandemic has had a profound Impaci on alt aspects of lifs in the Belfast City Council area. Through 2020/21 the
Councll will adopt ¢ pro-active approdach fo ensure that it responds fo the emerging needs of residents and businesses.

On 17 October 2020, the Arsi-fier Tibunal lssvad its decision in relation to o dispute concerning the VAT lahllity of charges pald by
members of the public for accass to sport and lelsure facililies provided by Mid-Ulster Disliict Council. HMRC contended that the
charges should bear VAT at the standard rate, while Mid-Ulster Distct Councll contended that the chorges in dispute did not atlract
VAI, The appeal by Mid-Ulster District Councli was allowed and now the quantfum has io be agreed between both parties.
However, pursuant fo Rule 39 of the Tribunal Procedure (Frst-tler Tibunal) (Tax Chamber) Rules 2009, any parfy dissafisiied with the
decision has a fight to apply for permission to appeal not iater than 56 days aller the dete of this decision,

Therefore, at this stage It is oo early to assess the impact of this deckion on council finances,

Date of authorlsollon for Issue

in
Tha Chief Financial Officer authorsed these financlal statements for ssue on  December 2020,
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